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EIAOIOIHEH ZYTKAHYHY ETHEIAY TENIKHYE SYNEAEYXHY

Aidetan ewdomoinon 6t | Emow Feviki) Zvvérevon g etapeiog LIBERTY LIFE INSURANCE
PUBLIC COMPANY LIMITED 0a yiver ato Exnoudevtikd Kévipo mg Eratpeiag oty 086
Avdpéa Xdaiwv 1, Whitemoon Centre, 17 Opogoc, Eykoun., Asvkosia, otig 25 Tovviov 2010 kot
dpe. 12.00 pp.

HMEPHYIA AIATAEH

1. E&éraom g £xBeong tov Awumrikod Zuvpfoviiov kol TV EAEYUEVOV EVOTOMPEVOV
QIKOVOUK®OV KATROTAGEMY Yo To £710¢ mov EAnée otig 31 Aekepfpion 2009,

2. Exioyn peidv Tov Aownrikod Zvpfoviiov.
3. KaBopiopog mg apotpic tov Atoumrikod Zvpfoviion.

4. Emovodopiopds g KPMG Limited wg avefdpmrov eleyktdv g Etapeiog ko
e£ovotoddmon Tov AtowmTikod XupfovAiov Yo kabopopd ™ apotfig tovs.

5. Awoyoyq omowodinote GAAng epyaciog mov pmopel vo dwefoybei oe Emiow Tevikh
Zuvédlevon.

.ﬂ|
Me evrol Tov Atonrikod Zvpfoviion

Agvkwoin, 27 Ampidiov 2010

Inueinon:

K&be pédog mov Swarodtat va mapevpedel kat va ynoioel ot Lovéievon, dikarodtol va dopicet
TANPeE0HOI0 OVTITPOCOTO Yyt Vo TapeLPeBel Kot vo YNicet Y10 AOYapacid TOV Kol €K PEPOLG
tou. Asev sivar anapaitnto o mhnpeiovotog aviumpocmmog va sivar pérog g Etapeiog. To
nAnpeovoto Eyypugo dopiopod avimpoodnov mpénet va katatebel oto Eyyeypappévo I'pageio
g Eraupeiog rovddyiotov 48 dpeg mpv Ty KBOPIGHEVT] Y1t TI} GUVEAEVOT PG
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AZIOMATOYXOI KAI ETMTAITEAMATIKOI YMBOY AOI

Aot Tiko Zpfoviw Muyaidxmg loavyviong — [pdedpog
(dwpiomke otig 5 Iavovapiov 2010)

Kovotavtivog Kuirnig — Avrimpoedpog
(maparmibnke onig 15 Ampikiov 2010)

INavvog Xpiotoen — ExteAeotikdg Zoppfoviog
Iax®Pog Zipog

Névvog loavvidng
(dwpiomxe o115 5 Iavovapiov 2010)

Avtdvng Kahing
(dropiomnke omig 5 lavovapiov 2010 xat
nopartiifnke otig 15 Ampihiov 2010)

Zévioc Anjuntpiov
(Swopicmke 611 S Tavovapiov 2010)

Avdpiag Iafpmiidng
(dropiotnke otig 7 Aexepfpiov 2009 kot
nuportnOnke otig 8 lavovapiov 2010)

[Mdpyog Maxapiov
(hropiomxe v | Askepppiov 2009)

[Mavrog Pepuddng — Mpdedpog
(ropartiBnke otig 23 ZentepPpiov 2009)

Booiing Adapdmoviog
(rapantiBnke otig 23 Zentepfpiov 2009)

Anpyrpng Bidng
(rapoartiBnxe otig 30 Noeufpiov 2009)

AléEavdpog AvtlovAidng
(raportibnke otig 23 Zentepfpiov 2009)

I'edpyrog Adpaxtdcg
(rapormnke v 1 Aexeufpiov 2009)

Avthvng Avroviov
(mapartinke otig 7 Aexepppiov 2009)

IMpoppatéag ‘Eheva TyoBéov
(dropismke omig S lavovapiov 2010)

Aspis Secretarial Limited
(raparmBnke otig 5 lavovapiov 2010)
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AZEIOMATOYXOI KAI ETTAITEAMATIKOI ZYMBOYAOI (cvvéyew)

Aveéaptnrol Eheyktég KPMG Limited

Nopukoi Zoppoviot A. Moragiritrov & Zio

Avtpéag I1. Epotokpitov & Zia

ATL APépag & Zia

Mapyog Z. l'empyiov

Apyvpot & AnpocBévoug

Aléxog Mapkidng

(o€ cvvepyaoia pue 1o JIKYOPIKO YPaUPeio

Mapxidn, Mapxion ko Zia)
Avoloyiotég Paul Warren F.LA.

Warren F.AM. Ltd

Tpaneleg Alpha Tpanela
EXinvucn Tpénela
Eumopuc) Tpdmelo
EBvuc Tpdnrela g EALGS0g (Kdmpov)
Auwixy| Tparefa
Tpaneto Kompov
Tpanelo IMepondg
USB Bank
Eyyeypappévo T pagpeio Avdpga Xdrov |
Whitemoon Centre, 1% 'Opogog

2408 'Eykmpn
Agvkmoin



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

AHAQYH TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI TOY YTIEYOYNOY
THY ETAIPEIAY ['MA TIE ENOTIOIHMENEY KAl EEXQPIZTEY OIKONOMIKEY,
KATAYTAYEIX

Zoppove pe 1o apbpo 9, edapio (3)(y) ko (7) touv mepi twv [lpobmobicenv Awpdvewg
(Kwmrtég A&ieg mpog Awmpaypditevon oe Puoulopevn Ayopd) Nopo tov 2007 (“Nopoc™), epeig
ta péAn Tov Auamtikod ZvpPoviiov kot ot GAAOL VAEVOVVOL YIX TIG EVOTOUNUEVES OIKOVOUIKES
xataotaoeg ™G Liberty Life Insurance Public Company Limited yw to étog mov £Anée otig 31
Aexepppiov 2009 empPeParbdvovpe 611, €€’ doav yvapilovps:

(0) ov etficleg evomompEvEC Kol EEYOPIOTEC OIKOVOUIKEG KOTUOTAGEW, Ol OmOieg
napovoidlovior otic cerideg 18 péypr 93:

(i) katopriomray cdugovae pe 1o Awbvii Hpdrora Xpnparookovouikig Avagopis 6mme
avtd viobethOnkav and v Evpanaixl Evoon, kot chpgova pe tig dwurdeg tov Apbpov
9, edagro (4) Tov Nopov, ko

(ii) mopéyovv aAnBwi] kat dikan) £oVE TOV GTOYEIWV TOV EVEPYNTIKOD Kol TaBnTUCOD, NG
OIKOVOJIKIG KOTACTAONG Kot TV amoteiecpdtmv tng Liberty Life Insurance Public
Company Limited kot Tov emyeipiicenv mov aepiiepfivovial 0TOUG EVOTOUPEVOVS KoL
EexproTog AoYapac o MG GVVOAO Kot

(B) m £xBeomn Tov Awiknrikot ZvpPovAiov mapéyer dikamn avackémmon tov ebekifenv Kat
anddoong e emyeipnons kebdg kol g owovopkng xordotacng tng Liberty Life
Insurance Public Company Limited kot tov emyepioeav mov neplapfavoviar 6Tovg
EVOTOMHEVONG LOYAPOGIOVS (10 TOVOAO, Hali Pe Teptypap| TOV KVPLOTEPMY KIvEDVAOV Kot
afeparotitov oV avTIHETOTILOVV.

Ta Méhn Tov Avowktikoy Tvpfloviion

-

Exteisotikol

IMévvog Xprotoen

Mn exredeotikol /

7
JVilearrn |
Muyohdxng Ioayvidns — Ipdedpog Zévioc Anunrplov
/ A

. |
Tl i — E_E‘i\u —
fkoPog Tipog Napyoc Maxapiov
_———Fitvvog looavvid
= S s

i
&

Yzev0Ouvoc yw ‘truﬁg‘ragg TV ETHOLOV OIKOVOHIKAOY KATACTAGEDV

wvotavtovpa — Oovopkos Acvbovrig

4

A&vkwoio, 27 Arpiiov 2010
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EKOELH AIOTKHTIKOY TYMBOYAIOY

To Awwnuké ZvpPodio e Liberty Life Insurance Public Company Limited (mpdmv Aspis
Liberty Life Insurance Public Company Limited) ( “Eroapeie’”) vrofdilet ota pédn v enfjoin
£xBeon Tov pali pe Tig eheypéveg EVOTOMPEVES OIKOVORIKES koTaotdoels g Etapeiag o to £tog
mov £inée otig 31 Aexepfpiov 2009.

ZYITAXZH KAI KYPIEX APAZTHPIOTHTEZ

H Liberty Life Insurance Public Company Limited (mpdnv Aspis Liberty Life Insurance Public
Company Limited) (n “Etonpeia”™) cvotdbnke oty Kinpo otig 4 Maiov 1994 og otk etarpeia
nepLoptopévg evbovng kat otig 17 fovviov 1995 petatplmmie oe dnuocia eTaipeio GOPPOVH pe
Tig mpovoieg Tov mepi Etaupeidv Nopov, Keo. 113, Tov loviwo tov 1995 n Etapeia, pe £xdoon
vémV PETOXMV 0TO Koo, ewonybnke oto Xpnuatwompo Aoy Korpov. Ztig 26 Pefpovapiov
2008 eykpifnxe and tov Egopo Etapeidv 1 adiayn ovoparog mg Etoupeiog oe Aspis Liberty Life
Insurance Public Company Ltd. Znig3 Aexepfpiov 2009 eyxpifnke und tov E@opo Etapeidv 1
ariayn ovopatog g Etaupeiog oe Liberty Life Insurance Public Company Ltd. Tnv 1 Aexepppiov
2009 v Eroupein £xel £per o8 ovppmvio ywo. adinon tov 100% tov peroyikol Ke@oAoiov g
Acmig [Tpévowa Aceoiotikny Etoupeio Atd. H Eraupeio koréyel dueca 1) éupeco Tig akoiovbeg

eEapmmpéves etarpeiec.

[Tocootd cuppetoyic Hpepopnvia Xopa
Ovopa etapeiog 18hvovouc etatpeiog EYvYpupng idpuomng
Liberty Life Properties Limited 100% 19.07.1997 Kbrpog
Tipistar Corporation Limited 100% 17.05.2007 Kvnpog

O kipreg dpacmmmomteg e Etapeiog kot tov egaptnuévey mg (1o Zvykpdmpa’™) kotd 1o £10G
nov E€Ange omic 31 Aexepfpiov 2009 cuvépnoe vo eivar 1 SeEoywy] dCQUAISTIKAOV EPYUCDY
KAGSov Long kar kAGSoL atuynudtov kot aobeveidy kabdg eniong Kal 1) enévduo) oe akivito.

EZEETAZH TQN EZEAIZEQN, THX OEIHX KAI TON EMAOZEQON TQN
APAEXTHPIOTHTQN

To 2009 vrav pe d0oK0AN gpovid yie v aooaiotiky] Popnyavia. H nopeia tov kAGdov 1 onoia
cuvdéeton Gpeca pe tig eferifelg oTOV EVPHTEPO YPTUUTOOIKOVOIIKO TOMEN KAl TV TOpEio. TG
Owovoping empedotre Suopevdg and T cuvelopevn owkovopikt kpion adkd kon Tig e€eAifeig
oto evpvtepo EAMMvikd ydpo mov agopoloov téco v Owkovopia yevikd 600 xot TV
ac@arotik) Popnyavie ewdwd. Ov apwnrikés edelifelg ennpéucoy GTUAVTIKG TNV Topeiad g
Kuzmpoaxig Owovopiag, Tig enevdioelg kat T1¢ anoddoels edikd oto topén tov akwitoyv. IMap’
Oha avTd, o1 S1EVEls YPNUATICTNPIOKES 0YOPES TOPOVGICAY KEPSN YO TO £T0G TPOEEOPADVIOG
cuvOnkeg e€opdivvong.
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EKOEZH AIOIKHTIKOY XYMBOYAIOY (cuvéysw)

EEETAZH TQON EZEAIZEQN, THX OEIHE KAl TN EIMNAOZEQN TON
APAITHPIOTHTON (cvvéyewa)

To Awknrikd Zvpfodio oe cuvedpia Tov otic 29 Maiov 2009 wElordynoe T1¢ oLVONKES yopdc,
T1g TOOVEC GUVEREIES TNG OKOVOLIKTIG KPIoT|S ChAQ KoL TIS EVKUPIES TOV UIOPEL VL TPOKDYOLV KoL
ano@doioe va ewonynlel oe Extarxt I'evua] Zvvékevon my adénon tov petoyikol kepalaiov m™mg
Etapeiag. Emdinén tov Atorkmtixod Zupfoviiov fray va meplopicet TIC 0T0ECONTOTE APVITIKES
OUVEREIEG MG TOPUTETAUEVNG Kpiomg kot HECE G oLVETOVS molwikig Swyeipong vo
oLpuiagel kot v evioyboer v kepdopopia kot to kepdhow e Etonpeiog pe otdyo va
dutnphicet ynio deiktn @epeyyvdTnTag Kat vo HTOPEGEL VOl GOVEYIGEL VoL AEITOVPYET AVTAYOVIGTIKA
Kol tavtoypove vo ovomrdéel otpatyikég mpoTtofoviieg o1 omoieg va dievpivovy kar va
evouvapdoovy to KOKAO epyaoidv e Q¢ anotélecpe tov wo nwdve, 1 Extaxty Fevikn
Tovéhevon g Etapeiog nuepopnmviag 26 Iovviov 2009 evéxpive oyetikd ymopilopata yio avénom
TOV OVORUOTIKOD Keit TOU EKSOUEVOD UETOYIKOD KeuAniov Tne Etaipeing. Zvykekpiuéva evékpive
yMewopa yur ab&non Tou ovopaoTikod kepaiaiov mg Etapeiog and €17.000.000 Swpepévo o
100.000.000 petoyég ovopaotug a&iag €0,17 ékaotn peroyn, oc €22.100.000 Sunpepévo oe
130.000.000 petoyés ovopaotikng a&iag €0,17 éxaotn petoyy. Emumhéov, evéxkpive ynooua yio
adEnom Tov petoyikod ke@uiaiov g Etmipeiag péypr v 31 Askepppiov 2009 xard 30.267.902
HETOYEG pe oxomd Tr) Sudbecn TOVg KOTE TPOTEPUIOTNTA OTOVS DQICTAMEVOLS HMETOYOLSC TG
Etonpeiag vrd popen Akawwpdrov Ipotiunone oy tyu] tov €0,17 ékaot petoy). Adyo tov
porydaimv eEeAiLemv ot S10KNTIKH Kot peToytky dopm e Etonpeiog katd to devtepo apnvo tov
étoug Ommg emiong Kol TV apVNTIKOV cuvEnkdv ayopdg, dev katéotn dvvard vo teBoldv oe
epapuoyn o amogdoeis s Extaxmig l'evikne Zvvékevong g Etoupeiag péoa ota kabopiopséva
APOVIKG MAGIO10L Kl G EK TOVTOV 0L &V AOY® 0mo@doels dev Ppiokovial TAéov o€ 10y,

H Etaipeio oe avakoivaon g otig 22 Zenrepfpiov 2009 oe oyéon pe tig e€elifers otig EAnvikég
ac@ulotikés etalpeieg Kol ovyKekpyléva v amogacn tg Emtpomic Emonteiag Idwwtikig
Acgbiione «EILELA.» ¢ EAAGdag npepounviag ot 21 Zertepfpiov 2009 pe v  oroia
avaxininke 1 &dew Aettovpyiag tov acpalotikdy etaipeuby Aomic [Mpévowe AETA kou Aorig
Mpévowr AEAZ, dwevkpivice 6t o) n extéheon g amdgacng dev empedler TIC 0CQUAMCTIKES
spyacieg e Etaipeiog, B) n ovppetoyn tov 6o EAANVIKOV d6QUACTIKAOV ETHIPEIDY GTO HETOYIKO
Ke@hioo ¢ Etopeiog eivar nepopiopévn ko dev emmpedler pe xovéva tpdmo 11 gepeyyvdTnTa,
Ka1 AErrovpyic g Kot ¥) Kapie ovoootik enidpuct) dev VOICTATUL OTU OIKOVOIKE UTOTEAECHOTA
Kat ) eepeyyvomta e Etapeilag and v pelootn me aéiag tov LEToydy Kat dhiny adidy Tov
exdoOmray and tmy Aomic [Tpévore AET'A kar Acnig [Tpdvown AEAZ.

Me agoppn Tic mo mave e&edileig, 1 cOvbeon Tov AoumTikod TopPovAion 6rWG KoL 1) HETOYKT
dopn g Ermpeiog érvyav onpaviikdv gliaydv katd T didpkeie. Tov debtepov eEapivou Tov
2009.

Zuykekpéva otig 23 Zentepfpiov 2009 mupmribnke o Ilpdedpog Tov Aownrikod Zvpfoviion
K. [Mavrog Pomadng kot to Méln k.k. Baoiing Adapdmoviog kat AkéZavdpog Avtlovridng.
Axorovbag otig 30 Noepfpiov 2009 raporiiBnke o k. Anpirpne Bidding kot mv 1 Aekepppiov
2009 to Ave&dpmro Méhog k. IMdpyog Adpaxtdc. Tnv idwr pépa Kot G€ AVTIKOTAGTAGY] TO
k. ['dpyov Adpaxtd mpotdbnke yio Stopiopd wg véo Avegaptnto Méhog o k. INdpyog Maxapiov,
Téhog omig 7 AekepPpiov 2009 maporriibnke and Mérog Tov Atowntikot ZvpfovAiov o K.
Avidvng Avioviov kot o1 B€om Tov mpotdbnke yia Sopiopd o k. Avdpéag I'afpmAiidng.

Tug 22 AsxepPpiov 2009 avaxowmbnke 1 egoyopd mocootol vyovg 29,92% tov petoyikov
kepoiaiov e Etoipeiog and tov Opio Elma Holdings Public Company Ltd kot tavtéypove
avoxowdonke 1 ordeacn e Advantage Capital Holdings Plc vo amoympnoet and v 6Tpatyik)
cuppetoyy g 0To keedlao g Erapsiag.
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EKOEXH AIOIKHTIKOY EYMBOYAIOY (cuveyew)

EZETAXH TON EZEAIZEQN, THX OEIHYX KAI TON EIMAOZEQGN TON
APAZTHPIOTHTQN (cuvéyew)

Q¢ anotéheopa Tav mo whve cEekifemy, N cvvbeon Tov Awotknrikod ZvpPoviiov e€ehiyfnke g
aKoAOLBOC:

Znig 5 lavovapiov 2010 dopiotnkay wg véa Méin tov Atowmtikod Zvpfoviiov ot k.k. Myaidxng
loavvidng, Mavvog loavvidng, Avrovng Kahiig ko Zéviog Anpmrpiov. Qg véog Mpappatéag g
Etaipeiog Swopiomke 1 ke ‘Eieve Tpobéov, svd onig 8 lavovapiov 2010 o k. Avdpéoc
lufpmAidng maportinke amd ™ Béon tov Mélog tov Awwmtikol Zvpfoviiov. To AownTikd
ZupPoviio otic 28 lavovapiov 2010 Svpioe Mpdedpo tov k. Miyahdxn loovvidy.

X ovvedpia tov Awwnrikot ZvpPoviiov mpepounviag 15 Ampiiiov 2010 vréfaiav
mapaitnon tovg amd Tt Béon Tov Avnmpoédpou kar Méhovg tov Awuamrikov Zvpfovkiouv
avtictoya ot k.k. Kovetavrivog Kirtiig kat Avtdvng Kaiing.

H onpepwvn popor tov Aotkntikod Zupfoviiov £xel og axorovbng:

Exteleotkoi Zopufovior:
IMévvog Xprotogi -AevBovav Zoppovioc —Mn aveEdpmrog

Mn extereoticol Arowknticoi Zopfovior:

Muyahdxng loavvidng — [pdedpog —Mnm avegaptnrog
Tavvog loouvvidng — ZopPoviog —Mn ave&aprirog
Zéviog Anpnrpiov — ZopPoviog —Ave&apmrog
laxwpPog Zipog — ZopPoviog —Ave&hpmrog
[Mdbpyoc Maxapiov — ZopPoviog —Ave&dptrog

O1 véor opropiol £xovy Thyet e Eykpiang s approduwg Erortikig Apyic.

Katd ) dihpkewr tov £rovg cvveyiomke pe emrvyio 1 £QUPROYN TG GTPATNYIKYG CLUPOVINS
«Zovdedepévor Aopoiatikol Zupfoviovy pe v komaplait tpdrea USB Bank Ple. H epappoyn
m¢ TopPaocng evduvipwoe to diktvo didbeong Twv acparioTikdv mpoidviav e Etopeiag woat
£xer ovpfaier oV evioyuon Tov KUKAOL £pyYUcIdV THE EVA TauTOYpOVE €71 TEPLOPiGEL TO KOGTOC
dabeonc TV no@uloTIKGOV TPoidvtmy Tpog Toug merdtes g Tpanelog,

Ta evorompéva amoteréopata g Etapeiag yia 1o 2009 nepihapfdvovv ta anoteiéopato g
Tnpng eEaptnuévng etapeiag Liberty Life Properties Ltd. H Liberty Life Properties Ltd eivon 7
povadikn péroyog ¢ etaipeiog Tipistar Corporation Ltd 1woxtitpuig etapeiog axivipmg
MEPOVGING KUl CLYKEKPIUEVD, epmopikod akwvitov otny zmepoy] Eykoung otn Asvkooic kot
tepayiov yne o neproyn IMevrdhw g [Magov.

Ta Mewtd Ao@diotpa Tov Zvykpotiparos yia o 2009 aviibav ot €11.882.603 onpeudvoviog
ucavoron Tkt aninen tyovg 6,63% oc ayéon pe €11.143.350 1o 2008.

To Kabupd Ecoda tov Zvykpomiuutog mapovcicooy onuavti) avénon dyouvg 20,54% xat
avil0ay ota €16.842.545 oe oyxéon pe €13.972.707 1o 2008. O xdpwog Adyog eivan 1) onpavriki
ovvelocgopd tav Ewodnpdatov and Emevdvoei. To Xpnuotiomipo Afubv Kvmpov (XAK)
akoovBdvrag o EAAnvikd Xpnpatiotiplo ko tic Aebveils Ayopéc, elye pio. Kepdo@opa ypovid. pe
anoddoelg mov aviibav oto 45,02%. Ta ypnuotiomplaxd képdn ovolaotikd nponibay and tov
Tpanelikd kAado xat og ex TovTov 1 Kdpie Ayopd napovoince képdn vyovg 48,03% oe avriBeon
pe v Hoapddinin kot Evaiioxtua Ayopa mov onpeiocoy apvitikég aroddoetg Hyovg -8,01%
kot -14,12% avtiotoyw. Ta Ewodipata and Enevddoeg vy to 2009 ovéinkav katd 73,97%
@ravovrag to €4.499.913 oe oyfon pe €2.586.567 v avriotolyn TEPovY] TEPIOGO. ZMUUVTIKY
av&non dyoug 32,34% napovoiccay kut 1o AAre Ecode nov avijabay otig €861.343 oe oygom pe
€650.856 To 2008.
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EK®@EXH AIOIKHTIKOY YXYMBOYAIOY (cuvéyeuwr)

ESEETATH TON EZEAIEEQN, THYX OEIHT KAI TON EIMNIAOLEQN TON
APAZTHPIOTHTON (cuvéysia)

H petoforr] ot AcQoAoTIKG OQEMUUTE Y10t TO £TOg NTav apyntikh xatd €351.446 ko avtd
opeiletar Katd kOplo Adyo oTig aLENUEVES EEOYOPEC HAAL KOL GTOV TEPLOPICHO TOV GUVOAIKOV
KaBaphv kepddv and exevdvoes. O mepropopds ota kadupd kEpdn and exevdvoelg ogeiietar oty
Znud ard enavektipnon enevoicemy Kul ot LNl and TOANCT ETEVOVCEDY Y10 TO £T0G 7OV
NTOY AROTEAECHM KUPIMG TG APVNTIKIG Grod00Ng TG TALIOYNQING TOV HETOYIKOV TiTA®V TépUV
v tpanelikdv oto XAK. Zvykekpyléva, 1 Znud and EMCVEKTIUNGY) EMEVODCEMV GV Kol
onueimoe onpavikt peimon vyovg 62,60% oe oyéon pe to 2008 aviide ota €2.552.601 yw to
£10g, eva) ol ZnuiEg amd mhANoY emevdvoewv avindnke katd €451.651 kar aviiBav oto
€1.262.993. Kutd to 2009 nupovoidotnke avénomn tyovg 16.46% otig minpmbeiceg araitioeg
Kat andBepa EKKpepdY ooy mov aviAbay ota €3.469.438 mov ogeiietar oty adEnon mov
napovsiasoy o1 dpactnpuotntes ™g Etapeing ota Opadikd oyédio mov cuvendyetol CVENUEVES
arotioels, Adym ™G avénpévng TpeToeTong mapaywyngs, ot Ipounbeieg kot £€0de TwAoE®V
avé&nbnxav katd 22.52% avePaivovrag oto €1.290.294. O E€ayopég ao@ailoTixdv cvpfoluiny
10 2009 avijibav ota €5.534.651 onuerdvovrag onuovtiky avénon vyovg 24.11% mov ogeiietan
Kuping otig opvnrikég owkovopkés egehifelc ko g e&ehiferg omy aocpailotikny Propmyavia.
Télog onuedveton 1) and@aot g Etapeiug va tpoympioet pe Aloypugr] EMCQUADY ARUITHCEDV
vyovg €676.072.

H evomompévn Znméa amd Epyacies ywu to ét0o¢ aviibe oto €743.614 oe oyéon pe myv
evomompévn Znuid ard Epyacieg dyoug €783.372 myv avtictoy mepovi] mepiodo.

Ta 'E&oda ypnpatoddtneng o o £1o¢ pswvbnkav katd 21,93% agod peubnkav oto €528.523,
eV oNpEVETAL 1) onpavTiky avénon oty Ewbu HpdPisyn o emo@aleic anmtnoeig Tov and
€200.086 to 2008 aviAbe oto. €567.428 1o 2009.

Ot Znpiég petd ™ Poporoyin 1o to 2009 dwrpopembnkay ote €2.219.662 oe oyxfon pe Znua
vyroug €1.892.563 to 2008.

OIKONOMIKA AINOTEAEXMATA

Ta gvomoumpéva oKovopKG anoTeAEcuTa TOU ZUYKPOTHHOTOS TUPOVGIRLOVINL GTI)V EVOTOUUEVT
KaTdoTaoTn cuvolk®v ec6dwy ot oeiida 18, H {nmd tov Zuykpom|patog yia To £T0¢ TP TV
apaipesn T¢ oporoyiag avépyetar oe €2.515.637 (2008: {npic €1.660.436). H Inpia petd myv
apoipeon g poporoylag avépyetar o €2.219.662 (2008: {nuic €1.892.563). To Awowmrixd
Zopfodiio mpoteivel dmg ot L Tov £rovg 2009 petapepbodv 6To AmoBEUATIKG TPOTOIO.

MEPIEMATA

To Atoumtikd ZopPodrio dev npoteivel v TAnpopi] 0TO0VENTOTE HEPIGHUTOG Yt TO £TOG TTOL
éinée omig 31 Aexeufpiov 2009.

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZX
1) Hopdyovies ypnucrooikovouikod kivébvou
Ov dpaotmpomrec ¢ Etapeiog myy  exétouv o yprpatooikovopikodg  KvdOvovs,

cupnepihapfavoptvey Tov emdpdoemy and alrayés OTIS XPNUUTICTPIUKEG TIHEG, OTIG TLIEG
EEvon cUVOAAAYHATOC Kt 6TO EMTOKLN KHEL OTOV KIVOUVO PELCTOTITIC.
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KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZE (cuvéyewn)
1) Hopayoviee ypnpoatootkovouikol Kivoivou (goveyela)
Or x0prot xivovvor avaivtikdtepe £xovy wg eENe:

(o) Kivduvoc Tyuig ayopdc oe Tithovg eonypévovg oe ypnpatiomipw oty Kompo 10 to
eEMTEPIKO.

‘Eva. onpaviikd nocootd tov kepuiaiov mg Etupeiag eival emevdupévo oe emheypéveg
petoyég oto Xpnpatiotmpo A&uby Korpov ket oto emtepikd. Melwon oto yevikd deiktm
Tiév Tov XAK 1/kon 610 yevikd deiktn Tipudv drrov Eévav ypnuatiompiov, mbavov va
emépel peiman oy ayopaie afie Tov yopropuiakiov g Etapeiog, empépoviag £Tot
KepaAaovyikég {nuiée.

(B) Kivdvvog emrokion

Ta £coda kat n pon petpnrdv and epyosieg g Etapeiag eivar cuvdedepéva pe arhoyés
ota emrdkie ™me ayopde. [MBavn petafoin oto emtdkia propel vo exnpedost opvnTikd
to. képdn g Etanpeiog.

(y) Kivduvog pevotomrag

O xivdvvog pevotdmntag eivol o kivduvog mov mpoxbmtet 0tav 11 AEn Tov otoyeinv
TPEYOVTOS EVEPYNTIKOD Kol TPEYOVGMY VIOYPEMGEMV eV GUUTITTOV, 1] OTOV 01 TPEYOVOES
VIOYPEDOEL; eival onNuovTikd avEnuéveg oe oyfon pe 1o Tpéyov evepyntikd. Ortay o
MiEetg dev ovumitovy, 1 enodotikotnTe propet va ovnbel alld Tavtdypove propel va
owénbet o xivduvog Inpuamv.

Mw cuvet| dwyeipion tov Kwdbvov pevotodtnrag mpoimobéter T datipnon eraprdY
peTpntd@v kat mv Vmepln ypNRETodOToNG HECEH TKUVOTOMTIKGOV OpiY MCTOTIKGOV
J1EVKOAOVGEGV.

(8) Thototikdg kivévvog

O mototkdg kivduvog ywr v Etopein mpoxdmrer omd v advvapio meiatdv Ko
acPUASTIKOV AVTITPOSHTOV Ve avTanokpdody otig ogethés Tovg. Malw) advvapia tov
MO TAVE VI avTarokpody oTig VIOYPEDCELS TOVG dUVUTO VO EXTPERCEL OTUAVTIKG Ta
amoteréopota g Etapeiog.

(e) ZvvokhoypaTikog kivouvvog

H Ertowpeia vroxerwon oe xivduvo EEvov ouvaridypatog amd Tig petaforic oTig 16oTIiES
£EVO GUVOALGYIOTOS, HEGH TMV YOPTOQUAKI®V oL dotnpet o Eéva ypnuatiotipa.

2) Oxovapaké kai worrtiko repiffdilov

O Spaotprotiee e Exmpeiog enmpedlovral onpoviikd amd Tig HoUKpOOKovouIkég ouvinkeg
TOL EMKpaTOV, o0 oty Kimpo 660 kou 6T yewovikés yhpes oAAd Kol TayKOoHimC,
Emmiéov, 1 mbavii moltict} actdBeia 1600 oty Kbmpo 660 kat ot yopm meploy] Hropet va
smnpedoet TS epyasisc e Etopsiag dueoa, av ot dpaompiomrég g dwaxonoly Adym Eviovng
TOMTIKNG KPlone, 1] ERJETE (v EXNPEGACOVY TV OIKOVOULKT) AVATTUEN THE €V AGY® TEPLOY)S.
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KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX (cuvéyewa)
3) Meiwon otic TIES yNS KOl GKIVHTWV

‘Eva. mocootd tov keguiainv g Etoupeiug eivar emevdvpévo e yn Kot axivijtn meplovsic 6TV
Kbnpo. Meinon otig Tiég yng Kot akivijteov mBavov vo emnpedcetl apviTika to HEAAOVTIKG

képdn ¢ Etarpeiog.
4) Kivovvog teyvoloyiog

H teyvokoyie amotehel ompoviikd mapdyovio Kotaypupic, HETaQOPAg kot emefepyaciog
TANPOPOPIAV Y10 UTOTEAECUUTIKY QAVTUTOKPLION OTIS aviykes g ayopds. H amdiei ypriong
TEYVOLOYIKDOV TPOIOVTOV KUl AOYICIIKOV TPOYPUULATOY dUvVaTO Vo TEPLOPICEL T AEITovpyie NG
Erapeiog.

3) Kivovvor ayopag
(@) Aovvileis aviaywviotikéc ovvOikes

H Erapeia avraywviletor omyv apocpopé acguiiotikdv oxedinv Lofg, atvynudrov, vyeiog
Kl avikavotnTag epyaciog pe Gileg acgohotikég etatpeicg oty Kompo. Ot xdprot
TAPAYOVTIES AVTHYOVIOTIKOTITAG £IVOL ) TOOTNTA KO TO EDPOC TV GYESIMV OV TPOCPEPOVTOL,
o1 TYég TV dwedpev acpuloTkdv oyedimv, To KHpog TG GOQUAICTIKNG ETaipeiag, 1)
ottt ™G KGAvymg kai 1 efumnpétnon MEAQTAV KOl 1) ECOTEPIKY AMOSOTIKOTNTO TNG
etawpeiac. H etapeia avoidetl 1ig xowomvikég Ko dAAeg avaykes tov ao@aAllopévov ce
ovveyl Paon, mopakoiovBel Te AVTOYOVIOTIKG TPOTOVTIA Kol avomtOCOEL Kat ONpIovpYEl
cuveydg Kawovpywr TPoidvia (OOTE va ROpapsivel aviaywviotiki. [Tbavéc mpoopopég
EAKVOTIKOV a0@UAICTIKOV oXedinv and aileg aocQuAoTikES etaupeiss mbavov va €xovv mg
amoTEAECHU TN Ueimon Tov evdlupépoviog Yo To ac@oMoTikd oyéde g Etapeing. H
dmpovpyio VEOV 1i/Kon 1) ETEKTUOT VPLOTAPEVOV ETAPEIDV OTOV TOpEn dpacTnplomoineng g
Etopeiag propei eniong va owéioet onpovtikd v éviaon tov aviayoviopod oty Korpo.
M  mopdhinhn  évopEn  peyddov  avtoyoviopod  petadd TV ETOUPEKDY OV
dpactnplorowodvial otov idw topén pe v Etaipeia dvvatd vo empedcovy apvhTika To
nep1dmpra képdovg g Etarpeiag.

(B) IMBovn owovoki veeon

MBavny peiwon oto pubud avantvéng tov Axubdpiotov Eyydpov Tlpoidvrog, pmopel va
EMNPEGCEL UPVNTIKG TNV ayopacTikn dvvaun tov Kizmpov moiitn xabdg emiong kot toug
npolimoloyiopove, 1600 TV etalperdv 660 Kal Tov dNHoGiov, He avaioyn emidpact GTov
KOKAo epyocidv kat oy emkepdotnte e Etapeiag. [Mapdpotec emmtdoeic fo. £xel Tuydv
avénen g eopoioyiag (Gueom kar Eppecn) yopic avaioyn adénen TV E1600MNUATOY Tod B
EMNPEAGEL LPVITIKA TVV 0YOPUOTIKT SUVOUT TMV TOMTOV,

6) Nouobesio

O xAGdog v aopaiotikdy vanpeoidy pubpiletar and tov mepl Acknoeng AcQAAOTIKOV
Epyocwdv kar Akkov Zvvagodv Ogpdtov Nopo tov 2002 xat Ot GOQUAICTIKEC ETAIPEiEg
Aertovpyody vrd ™ ovveyn emifreyn e E@dpov Acgohricewv. Ovowotik) ahlayr of
onowdiirote vopobesio oy ayopd oty oroin dpactnproroeitan 1 Etaipeia (m.y. avotnpotepot
TEPOPIG LoV KaVOVIGHOL GTOoV TPOTO drayeipone Twv yaptopuiuxioyv e Etapeiag, oiiayég oto
TEPBMPIO PEPEYYLOTNTUC TOV OCQOUACTIKOV ETUIPEWDV) WTOPEL VO EMNPEACEL CTUAVTIKGE TO
anotelfopata Kot T Asttovpyia g Etaupeiag.
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MEAAONTIKEE EEEAIZEEIX

H Etaupeia emoyponvel xon napaxorovfel tig owkovopikeg egeiigeis téoo oy Kompo éoo kat 6to
eEmTEPIKO. LTOYOC NG £ival vor avayvepilel Kol va TpocoppoleTel yKupa oTIC CARLYES Kot TIC
oo Tav exoyxdv, Kipo pédnua e eivor 1 Saripnon ko evBuvapmon Tev KEQaALimy g
oe fafpd mov va mpoahETel 0T PEPEYYLOTNTE TG MAAG KO VO GUVEYILEL VL EUTIVEEL EPTIGTOCUVY
otovg merdteg Kat tovg petdoxovg e H Etmpeio avaioyo pe tig efehifeic ko mig ovvbikeg
wyopdg eivan £TON VoL TAPEL ATOPACELS 01 OTOIES VoL daouiilovy Tovg 6TOXOVE Ko TIG EMNOEES
me.

H Erapeia emxevip@veror otnv evioyvon tov KOKAOL epyacidv ¢ pécw g avamrtuéng tov
OIKTOOD CUVEPYATAV TNG OMME KUl OTIV EMTVYN EQUPROY] Kau Aswwovpyia g cvpfuctg
«Zovdedepévon Acooiiotivon Zvpufovriovy mov vroypagnke pe v USB Bank Ple.

EPEYNA KAI ANAIITYZH

H Eraupein xatd 1o 2009 cuvvépoe va epapudler ko va e&eriooel pe emrvyic 70 AOYIGUIKG
oot iGas 670 TOHER TOV ATOUIKGY cupfoluainy.

To iGas amoxm)Bnke o 2007 and v Ayyhwn etaupeic AIRAS Intersoft Ltd 1 omoio egediceveton
OE AOYITHIKG CUOTIHOTY VIOt RCQUAMOTIKES TaLpEiss LONE, ATUMUATOV KO WUTPOPUPHUUKEVTIKNG
nepiBoiyne. To véo hoyiopxo eivar e€gdikevpévo 6Toug Topeic dpustnprotitav g Etapeiog kot
Aewovpyel pe emtuyia o ao@oroTiKéS eTaupeisg kKAGdov Lomng 6To £WTEPIKO.

H Ermpeia mpoPaivel otic anapaitteg diepyaciec yw epappoyn tov iGas kot 6ta ac@aMoTikd
cupfoéima mou wpdcpepe N Aomic Ipovoir Aogaiiotiky Etaipeia Atd ta omoia cvveyilovv va
efompetodvron xar vo mpoos@épovial and Ty Etaipeion péon ota miaiowr cuyy@vevong tmv
gpyaciov TV d0o stmpswdv. H npoondfein Ppicketon oe mpoympnuévo otddo Kot To cVoTL
avapévetor va Tebel oe eQuppoyn apyég tov devtepov egapnjvou tov 2010.

H Etoupeio a&oroyel Tig aviykeg g o€ auveyr) Paon kot Aapfaver ta anapaitnte pETpa yio va.
GUVEYIOEL VO EKOLYYPOVILETHL, ENEVOVOVIOG [E GTOYXO TNV CBENGT TNG TOPUYOYIKOTNTAS Kot TNV
TOLOTIKY] EELANPETNON TOV TEAUTMOV KL TOL SIKTOOV TOAGEDV TIC.

METOXIKO KEQAAAIO

Asv vmipEav alhayéc oto petoxkd kepaiuo e Etapeiog kot tn dudpkew Tov vrd e&étuon
£TOVG.

YINOKATAZTHMATA
H Eraipeia, yun oxomoig mpombnong tov epyactdv g, mépav 1av Kevipkov I'papeinv om

Asvkooia, dwtnpel mévie vrokatootipote, éva oe kabe wOAN. Zvykekpyévo Swmpel
VAOKOTAGTN ot 0T1] AsuKooin, Aepeso, Adpvaka, TTago ko Mopodipv.

AIOIKHTIKO ZYMBOYAIO

Ta péhn tov Awwmrikod Zvpfoviiov kotd Ty nuepopnvia g £kbeong mopovoidioviat o
oeAida 2.
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AIOIKHTIKO LYMBOYAIO (ocuvéye)

H obvleon tov Atoiknrikod ZvpPoviiov e Etaipeiuc kord to dedtepo sEapmnvo tov 2009 dhlage
onpavikd. Zvykekpiéva otig 23 Zentepfplov 2009 mapuridnke o Ipodedpog k. Madvrog ‘Pupadng kot ta
Mékn k.k. Baoiing Adupomoviog ko AkéEavdpog AvilovAiidng. AkxolovBwg otic 30 NoeguPpiov 2009
rapatifnke o k. Anuiipng Budding kot v | Aexepfpiov 2009 to Avelapmiro Mékog k. TMibpyog
Abdpaktdg. Ty idw pépa kot o€ aviikatdotacn Tov K. Mdpyov Adpoktd npotddnke yia Sopioud wg véo
Avegapmro Méhog o k. Mdpyog Maxaupiov. Téhog otic 7 AexepPpiov 2009 naporiifnke and Mékog Tov
Atorntikod ZopPovriov o k. Avidvng Aviaviov ka ot Béon Tov potdnke yiu S10plopd o K. Avdpéog
Tufpmiidne.

Ing 5 lavovapiov 2010 dopiotnkav ©g vée MEhn tov Awwntixod Zvpfoviiov ot Kk Muyodhaxng
Twavvidng, MNavvog Toavvidng, Avidvng Keddng kar Zéviog Anuntpiov. Qg véog Mpapparéag g Etaupeiog
Sopiske ) ko ‘Eleve TipoBgov. Trug 8 Iuvovapion 2010 o k. Avdpéac Tafpmiidng ropatiinke and m
0éon tov wg Mérog Tov Awwntikold ZvpPoviiov. To Awwknrikd Zvpfovio ot covedpia tov onig 28
lavouvapiov 2010 didpioe [pbéedpo tov k. Miyohdxn loavvidn. Tékog, otig 15 Anpiiiov 2010 vréPaiay )
napaitnon tovg and m Béon tov Avnimpoédpov Kot Méhoug Tou AtotknTikod Zupfoviiov aviicToym ot K.k,
Kwoveotuvrivog Kittig kan Avtdvng Kadlnic.

To véo oyue tov Aowcntikod ZvpPoviiov wg autd napovedletran ot celida 2 propet vo Bewpnbel wg
TEMKO. O1 vEor dopiopot £xovv oy e éykpiong g appddiag Enontikig Apyis.

Lopowva pe 1o Karaotanikd me Etapeiag ot k.k. Muyoddxng Toavidne Tiavvog Toavvidng, Mbpyos
Maxapiov kot Zéviog Anuntpiov, ot onoiot Swopictnkav katd 1t didpreix Tov 2009 kw 2010 amoxmpoiv,
eivar Opmg emavekAEEor Kal tpoo@Epovtal Y emavexhoyr. Emiong obupwve pe to Kataotatikd g
Erapeiog o x. TakwPog Zipog amoywpel ek mepirponmg kot apov elivar enavekAEEWLOG TPOGPEPEL TOV EQVTO
TOU Y10t ELUVEKAOYT].

Aev vmiipyav orolegdnmote GAAeg wAhayéc GTNV KaTtovoul] T@v appodiotiTev, T oy amolnpinon Tov
Arotknrikod Zoufoviiov.

FETONOTA META THN ITEPIOAO ANAD®OPAX

Inic 4 Tavovopiov 2010 n Etopeia npoydpnoe otnv ayopd 5 opodéywy uné v AD Shopping Galleries Plc
(€150.000 to k@Be opdroyo) ywa noad vyovg €750.000. Ta ev Adyw opdroya @épovy toko mpog 10%
emaing. Zng 15 Axpiaion 2010 n AD Shopping Galleries Plc mifjpwos ot Etaupeia woosd tyoug €450.000
v gEoglnon 3 ex tov 5 opokdymy. Emiong, katd v idwa npepounvia n AD Shopping Galleries Ple
kotéfaie mpog v Etaipeia mood tyoug €21.042 to onolo agopd tékoug Y et 5 opdroya v Ty nepiodo
und 4 lavovapiov 2010 péxpr 15 Ampirion 2010, Téhog, n AD Shopping Galleries Ple katd nig 15 Anpikiov
2010 mporhfipwoe moed vyovg €14.250 1o omolo agopd Tékovg yia To 2 evamopsivovia opdloyo yia v
neplodo omd 16 Azmprhion 2010 péypt 30 ZentepPpiov 2010.

H enévdvon omyv etaupein Leda Investments Public Company Limited. 1 onoie cvunepihapfaver 3.999.052
petoyég, mapovcldletal otov wokoyiopd Tou Tuykpotiuatog oy xpnuanompakn g ofia xotd Tig 31
AexeppPpiov 2009 kar 1) onoia avepydtuv ot €0,36 ava petoyn ocvvorrc agiug €1.439.659. To AOIKNTIKG
ZopPodiio e Etatpeiog éxoviag Aafn vadyn tou Ty avokoiveon TV VEIKTIKOV ATOTEAECHATMV NG
etaupeiog Leda Investments Public Company Ltd nov €ywve v | Maptiov 2010 kat oty onofa 1 Etoupeio
QVOKOIVOVE TPOKATUPTIKG omoteléopara pe Inuieg hyovg €35.449.800 anophcice 6mmg pelerfiosl TV
arhayf g pedddov amotipnong g ev Adyw erévévong ard ypnpetiotnpuwkt afio ce diloug pedddovg
anotipnong, hapPavovrag vadyn ta tehikéd anoteléopate kabbhg Kot T gppaTieTPaKn afin TG &v ASYe
£TOIpEiNG PETE KAt TNV avakoiveoT Tav Telkdv g anotekeosudrav. Exovtac vrdyn 1o mo néve 1 afic mg
£v Adyo enévduoTg avapévetal va eival oTpovIIKa yapnidtepn and 1o €0.36.

Agv vmfip&€av OmOWdNTMOTE GAAL. OTIUUVTIKG YEYOVOTO HETE TV nepilodo avapopds mov vo. eanpedlovy Tig
OIKOVOHIKEG KaTaothaelg otig 31 Aekepfplov 2009.
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EKOELH ATOIKHTIKOY YYMBOYAIOY (cuvéyein)

AHAQEH ETAIPIKHZ AIAKYBEPNHZHX

Topugovae pe Tic mapoypdgovg (o) pexpr (1) tov ApBpouv 5 g Odnyiag OA190-2007-04
(ITepeyopevo g Emiowag Owovopuxnc ExkbBeong) mov exdobnke olhupove pe tov mept tov
ITpobnobécemv Awgiveiag Nopo (Kwnréc Adieg mpog Awmpaypdtevorn oe PuBpulopevn Ayopd,
N.190 (I)2007) omwc exdoOnke amd v Emcpom Kepoiuwyopis Kompov, to Awoumtiké
Zopfodrio avagéper Ta axodhovba:

Hap. (@), (B), (y) H Etapeia npoydpnoe pe éva onpovekd Piipe yio mhnpéotepn e@appoyt] tov

Hap. (3)

Hap. (¢)

Kadwo Etupwris Awkofépynong pe v petdradn tov tithov me and mv
Evaiiaxtikn omyv Hapadinin Ayopd dwmpayupdrevons tov Xpnpatiotpiov
A&ibv Kompov to Zentéufpro tov 2008. H Etarpein epapuoler 1ic dwrdleg A,
I' ket A tov Kodwa Erapuaic AwxvBépvnong (KEA) mov agopoiv 1o
Aoumrike ZopPovrio, EvBivn kot Aoyotikd 'Eleyyo kot Iyéoeic pe TOLG
LETOYOVE.

H Erawpeia dev &xet tipiost myv mpovowa A4. 1 tov KEA mov agopd v Emtpom
Awpiopdy. O dopiopds, 1 agoanpénon, 1 enavexkhoyn, KoL 1 ékntoon and o
aiopo Mékovg tov Awowntikod Zupfoviiov diémovtar amd TIC GYETIKES
mpdvoreg tov Kataotarikon g Erapeiog.

To Awumrixd Zvpfodrio dev mpoifn oty ocvotaon Emrpomic Apoipodv. To véo
eyyepidio Eraipucic Awaxufépviong mov mobetei 1) Eraipeia Sev avapépeton otig
dwrdéerg tov kegalaiov B tov KEA, H Etawpeia £xel mpoywpiioet pe Sopiopd
Eowtepikod Eleykti] ko obotasn Emrpomic ELéyyon mov epminret 610 Kepdrato
I' oo KEA 1o 6mow éyer ovumepungBel oro véo eyyewpido Etaipixig
AwxvBépvinone.

Me v epappoyn v mo wave Surdlewmv tov KEA n Etaipeia £xet mpoympnoet
pe éva onpavtikéd Pipa wpog ™y mAnpéotepn epappoyn tov Kddwka. Yiolstei
puBuicelg ot omoieg evioybovy onpavtika my avedepoia ot Mjyn uropdosny
Kal ToV eMOATIKG poro Tou Atoumtikot TvpPoviiov, v Eykaipn TAnpopdpnom
Kat Sopdvews Kot Kat' EMEKTOCT), TV TPOCTACIN TOV COUPEPOVIMV TOV
LIKPOLETOYMV.

H Etow 'ExBeon mepi Eratpucic Awakupépvmong yie to 2009 mepihapPiverar
onv Emow Exfeon yie 1o 2009, avexowddnke oro Xpnuaniompo A&ibv
Kdmpov pali tig Owovopukés Kataotdoeic yia tov 2009 kar éxel avapmBel oty
otooerida ™me Etoupeiag www. libertylife.com.cy.

O Tpappotéog kar ov emayyeiporikoi odppovior mg Etapeiog poli pe to
Aoumrikd Zopfodhio e Etapeicg pepipvodv  péom  amoTEAESHATIKGOY
Swdiaoihy scotepod eréyyov ko Swayeipiong xwdvvon ywo v ovvradn,
ETOLHAGIN KO KATAPTIOT TG TEPLODIKNG TANPOEOpPNONS 1 onoin amatteitat yio
g1onyEVES ETaNpEieg pe Paom ) oyetkr vopobeaio.

Karéoraon mpocdynwy mov karéyovy onuavIiky qUUPETOYN 0TO KEPUAaIO TOL £K00TH

Ot péroyor mov Katelyav Gpecw 1) EUpeca rocooTd ueyeivrepo tov 5% tov
EKSOUEVOL KUL ELCTIYHEVOL peToykol kepaioiov g Etapeiag otig 31 Aekepfpiov
2009 xat otig 22 Ampikiov 2010 (5 pépeg mpv amd v nuepounvia Eykpong tov
OIKOVOMIKOV KoTaoThoemv), cuppunva pe 1o pbpo 137(3) tov mepi AQidv kai
Xpnpatwompiov Aubv Kbvpov Nopmv kar Kavovicpdy jrav o1 axdériovbor:
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(ITpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

EKG@EXH AIOIKHTIKOY XYMBOYAIOY (cuviyein)

AHAQEH ETAIPIKHE AIAKYBEPNHZHZ (cuvéyein)

Iop. (&)

Map. (), (O

Hap. ()

Mop. (6)

Hap. (1)
ITap. (1)

Katdoraony npooomwyv mov katéyovy GRUOVTIKI GOUUETOYH O0T0 KEPHAOIO TOD EKOOTH
(ovvEyeto)
22/04/2010  31/12/2009

% Yo
Elma Holdings Public Co Ltd 29,92 29,92
lodavva Xprotoen 9,84 9,84
Jupiwind Ltd 9,71 0,00
Aomic [Tpovowe AETA 8,27 8,27
Ohkya Youadn 0.00 7,59
Advantage Capital Holdings Public Company Ltd 6,53 6,53

H Eroupeia dev €xet exddoet TitAovg e s101kd StkoudLOTo. EAEYYOV KoL OUTE DIAPYOLY
OTOWIOATOTE MEPOPOUOL 6T dkodpaze yneov. Okeg ot petoyéc £xovv ta Wio
dad AT,

O dwpopdg Kor avTIKeTdoTeon HeA®V Tov Atowmtikod Zvpfoviiov yivertur oy
Emow levik Zuvékevon ohpgove pe tig tpovoieg tov Katastatikod g Etapeiag.

To Kotaotared g Etapeiog tponomoieiton katomy £ykpiong £1d1kod Yyn@iopatogs
oe Exraxtn Fevikny Zovéievon tov petdymv.

To Awikntiké ZopPodio g Etapeiog katémy £ykpiong tov petdyov g Etaipeiog
uropel va pofet oe £kdoon 1 emavayopd petoydy e Etupeiog,

H éxdoon omowvonmote vEMV UHETOYMV VRAOKEITOL MEPETUIP® OTIS TPOVOIEG TODL
Kataotatucod Eyypdgov mg Etaipeiag. v woydovca vopobesio kot oy apyn iong
HETAYEIPIGTC TOV VOIGTAUEVOV LETOYOV.

H Eraipeia cvotdbnke pe Paon tov nept staupeidy Nopov.

To Aownixd Zopfoviio me Etapeing omotehsiton ond 6 HEAT Kol GUVEPYETHL GE
TokTd ypovikd dwotipnate. O appodidmytes Tov Aokijtikod Xvpfoviiov agopody
TV £YKPLOT] GTPUTTYIKNG KOl ETOMTELL TNG VAOTOINGTC TNG OTPUTNYIKIG UVATTUENG
¢ Etaipeiog.

KATAXTAZH ZYMMETOXHZ AIOIKHTIKON IZYMBOYAQN XTO KE®AAAIO THZ

ETAIPEIAZ

Ta 710c00Td CUPUETOYNG OTO EKJOPEVO KOl EIONYUEVO HeTOyKO Kepdhuio e Etoupeiog mov
Koteiyav, dueoa Kot EHpeca, ta Hein tov Arotknrikot ZvpPoviiov e Etapeiog (chppova pe 1o
Apbpo (4) (B) g Odnyiag OA190-2007-04 g O8nyiag OA190-2007-04 (Tlepeydpevo Etfiotoag
Owovopuxng ExBeong) mov exdddnke ovppova pe tov mepi tov [podnobicemny Awpdvewag Nopo
(Kwnrés A&iec mpog Awmpayndrevon oe PoBulépevn Ayopd), N. 190 (1)2007 omg 31
AgxepPpiov 2009 kat otig 22 Arprriov 2010 (5 nuépeg mpv and v Npepopnvic EyKpiong T@v
OIKOVOIKAYV KUTACTAGEMV oo T0 AlouknTikd Zupfovito) frav ta axdiovla:

22/04/2010 31/12/2009

Yo %
Muyardrxng Ioavvidng (péow g Elma Holdings Co Ltd) 29,92 0,00
TMévvog Xprotogn 0,00 0.00
laxmPog Tipog 0,00 0,00
ZEviog Anpntpion 0,00 0,00
IMavvog loavvidng 0,00 0.00

IMbpyog Maxapiov 0.01 0,00
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EKOEXH AIOIKHTIKOY TYMBOYAIOY (ouvéyeia)

KATAXTALH ZYMMETOXHX AIOIKHTIKON EYMBOYAQN XETO KE®AAAIO THZ
ETAIPEIAZ (covéyewr)

Tug 31 AskepPpiov 2009 1o exdopévo kar elonypévo keediow g Etawpelog avepydtav ota
90.803.707 petoyés ovopaotikils atiag €0,17.

To ovpgépov tov k. MiyaAddxn Imavvidn oto petoyikd kepaiuw e Etawpeiog agopd éppeon
OULUPETOY)] cLVOALKOD Dyoug 29,92% pécm ¢ eieyydpevng am’ovtob etupeiog Elma Holdings
Co Ltd.

LYMBAZEIZ ME TA OPTANA AIOIKHEHZ

O onpavrkég ovpfPacers petald g Etaipeiag xon tov peidv tov Aoiknrikod Zvpfoviiov
avaeEPOVTOL 0TIV OTHEINOT) 36 TMV EVOTOUHEVAV OIKOVOHIKOV KOTACTACEMVY.

ANEEAPTHTOI EAETKTEZ

Ouv ave&apryror eheykrés g Etapeing, KPMG Limited, e&éppucav v embopio tovg va
ouveyicoLY VU, TPOSPEPOLY TIC VIMPEGiEg Tovg. Prigwope mov va enavadiopiler Tov eleykTég Kot
va eovowodotel 10 Awownrikd Zvpfovio vo kabopicet v apoPi tovg Bo karatebel oty
Etijow Mevikn Zovédevon). f n

/

o
Mg t1v evioi tov {Au??cqmco‘() Zvppoviiov
fE/?k&:v;! Ty ov
Cpoppatéog

Agvkaeia, 27 Anpthiov 2010
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EK®@EXH ANEEAPTHTON EAETKTON

IMTPOX TA MEAIT THE

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

"ExBeon enfl rav Evorompévav kar Egyaprotdv Oixovopikdv Karaordoemv

Exovpe ghéyer Tig svomoinpéveg okovopikes kataotdoetg mg Liberty Life Insurance Public Company Limited (mpénv
Aspis Liberty Life Insurance Public Company Limited) (1 'Erapeia’) xat tov Buyatpik@y mg (‘1o Zoykpdtnpa') kot 116
Eeymprotég owovopkég kataotaoels g Etapeiog otig oghideg 18 péypr 93, mov anotehotvial and Ti¢ KaTaoTdoels
owovopikig B&omg Tov Zuykporfporog kar e Etwpeiog otic 31 Aekepfpiov 2009, Kot Tig KOTOOTACEL, GUVOAKOY
go0dwv, petafordv Winv kepadaiov xal topswakdv podv tov Zuykpotiuatog kot mg Etatpeiog g xpficens mou
£lnge v nuepopnvia ovti, xobbdg kot weplnym oNUAVTIKOV AOYISTIKOV TOMTIKGV Kt lowtée eme&nynuotiké
OTNUEDTELL.

Ev@bvny tov Arointiked Zoufioviiov yia tic Evoromuéves Quxovopikéc Kotaotaoelc

To Awwntiké ZopPoidiio eivon vevBuvo yie TV KATEPTION EVOROMUEVOY Kol EEXMPIGTHV OIKOVOIIKAOY KUTACTATEDY
mov va divouy adnOvn ko Sixatn swdva chpewvae e ta Atgbvi Mpdtoma X priatootkovopikig Avapopds 6nmg auth
viebetfinkay ané v Evpordiki Evoon (EE) kat tig anaitiosig tov nepl Etaperdv Nopov g Konpov, Keg. 113.
H gv@ovn avti mephapPaver: oyedlaopo, epupiloyf Kat tHpnon eowTepik®Y SikAibmv ayetkGV 1E THY KUTAPTION Kot
™ dikom mapovsiosn olKoVOUIKGY KutaoTaoewy ancdlaypivay ond ovcibdeg oodhpe, site opelhetar og and site
ot AdBog, enthoyt] Kat eQapuoyT) KatdAinhov AoYIGTIKGV TOMTIKGOV, Kot VIOAOYIGHO AOYIGTIKOV EKTIUTGE®Y TOU Eiven
AOYIKEG Y10 TIC TEPIGTAGELG.

Ev8bvy rewv Eleyicrddv

H & pog evbovn elvar va exkgpdoovpe yvopun eni ovidy 1oV EVOTOWUEVOV Kol EEXOPLOTAV OWKOVOUIKEHY
KotaoTdcemy pe faon Tov Edeyyd pog. Atevepynoape tov Eheyy0 nog chppove pe ta Awvi) pdrona Eiéyyov. Ta
[pdtura avté ammToy Vo SUPPoPQOVOLOCTE He Kavoveg deoviohoyivg kaBdg kot va oxeddlovpe ko Sevepyodpe
TOV £AEYXO He OKOTO TNV amdKTo Aedoytopévig Sluopdiions yio To edv ot evooluEeVEs Ko EEYOPIOTEG OIKOVOLIKES
KoraoThoels sivat anardlayuéves amod ovoihdeg coaipa.

Evug Eheyyog nepiapfaver m dievépyela Sadikucidy yia TV UnoKINoT eAEYKTIKAY TEKUNPIoV OYETIKG 1E Ta TOCH
Kal TIG YVOOTOMOMGE OTIG EVOTOIMUEVES Kot EEXWPIOTEG OIKOVOUIKEG Katootdoels. Ot emieybueveg Stadikaoieg
PBooiCovrar omnv xpion tov EAEYKTY), MEPRAUUPBAVOLEVIIC TNG EKTIUNONG TOV KWHOIVHV 0VaIhaovs oPHANNTOS TV
OIKOVONIKAY KoTaoTooewy, site opelleton oe undrn site oe AdBog. Kotd ) devépyea owtdv tov eKTicE®Y.
Kwvdovewy, o eheyktic e€et@let Tig ecwtepikés duchideg mov oyetilovion pe TV KOTAPTIOT OIKOVOUIKOV KATHCTHCEWMY
™G ovtoTTeg Tou divouy aAnBvi kot dikain eéva Pe oKOmO T0 OYESWIGHO EAEYKTIKOV S10d1KACIOV KATEAAN OV Y1u
TIG TEPIOTACELS, GAG OxL pe 6KOTS TV EKQPUGT YVOUNG entl TN¢ MMOTELECPLATIKOTITOS TWY ECWIEPKOV ditkAidwv Tng
ovtémrag. O éheyyog mepihapfaver eniong v afohdynon g KeroAAnhoTntag Tov LOYIoTIKOV TOMTIKGY 7oV
YPTGILOTOMBNK Y Kot TOD AELOYIGHEVOD TV AOYIGTIKGOV EXTINGEOV oV ywvay ard To Aloikntiké ZuuBovlio, kaddbg
Kat THY a&tordynon g CUVOALKTS TUpoVG{uang TMV OIKOVORIKAY KOTUOTACE®MY,

[ToTEDOVHE OTL TO EAEYKTIKG TEKUT|PIC TOV £XOVUE AMOKTIGEL Elva EQPKY Kot KaTaAANAL Yio v topdoyovy Bdon yio
TNV EASYKTIKT] P0G YVGU.

PG . ‘I Amnreod Zopfousc Acumwoio Napoy
K Limitad, i X NI . Euphins, IT Yodokheous Al Tioppoumg TE 21121, 1802 TE 60288, 8101
eTaipen NEpOHTRETE AR K ey MM A s, K Tiugmits Toddwye =357 22203000 Trhdguwe ~367 zamgg
R0V PE LETORES, ££ Xardnfaxmiog B Bogihe AL Kapoh Tehepof <357 FPHTHI00 FérkpoE =357 PRS4
EpyEyROpudyn Ty Kingo M AeTgee Nk drvTunsdbng N Avaymures - o -
pe apiBud eyypapis AM Tompopeitng M1 Xahog I Takavis Aeyezos MNapakipn | Ayia Nana Nédig )_(p:mumﬂg
HE 132822 10 € v A, Aok M Bagesth M. Fpnyopiasng ro 5061, 3807 T8 33200. 6311 70, 66014, BE30
e, T0. SYYRYAOH] A, Bog TLA Miekerés KA. Kanouhifg Irbouve <357 25528000 Tnhéuve: <357 23520080 T\épue; <357 26322008
voadelo g @riolas Bpiokera: L Loty “3 bk - s=in ot LoEv TEEEYEN Tibpes 357 23820080 Tiheook,  ~357 76372722




EKOEXH ANEEAPTHTON EAETKTON (guvéyew)

[TIPOX TA MEAH THX

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IMMpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

I'vaoun

Kotd n yvopn pog, ot evomompéves Kat EExpLoTéS OKOVOpIKEG KoTooTdoels divouy chnBum kot dikan gwova g
owovopktg Béang Tov Zvykpotipatog ket g Etapsiog onig 31 Askepfpiov 2009, kot ™G ypNUUTOOIKOVOUIKTC
£NiG0OTG KA1 TOV TAUEWKGOY pO®V TOVG Yo T1) Xp1ion mov £Anke v nuepopunvia aut] cpeove pe to Aebvi Ipétona
Xpnpoatookovopkic Avagopds onme avtd vobetitnkoay aré v EE kot 115 anatiosig tou nepi Etapsidv Nopov
g Kbdnpov, Keo. 113.

"ExBeon enl Aldov Nopikdv kol Kavovietikdv Arairijoewoy

Zohpguva pe T1¢ areuthoelg tov nepi Etupeudy Nopov g Kompov, Keg. 113, ovogépoupe Ta mo KGTw:

»  Eyovpe napel dheg Tig AANpOPoOpies ko eENYNOEIS TOL BEMPICUNE OVOYKUIES Y10 GKOTOUS TOV EAEYXOV HOL,

o Katd m yvoun pog, &xovv mpnbel and tnv Etapsio katdAinho hoyiotikd Bipiio.

*  Ouevonompéveg owkovopikég kataotfoelg g Etaupeiog cuppovoiy ue ta Aoyotikd fiffhic.

e Kot m yvoun pag ko and 6ca kahdtepa £yovpe minpogpopndel ket ohpgave pe 11g eEnynoeig mov pog d68nkav,
0l EVOTOINUEVEG OIKOVOIIKES KOTUCTAGES TopEXOVY TG amattovpeves and tov nepl Etaipedv Népo, Kep. 113,
TANPOPOPIES |LE TOV AMUITOVHEVO TPOTLO.

o Kord m yvbun pag, o1 mAnpogopieg mov divovral atny ékbeon tov Aoumrticod Zupfoviiov otig oehideg 5 péym
15 ouvadouv UE TI EVOTOMUEVES OIKOVOIKES KATUOTHOEIC,

Toppava pe Tig onaitioslg g Odnyiog OA190-2007-04 g Emirpomiic Kepohuayopidc Kinpov, avapépovpe 6Tt xst
yiver SiAmon etapktig SwkvBépviiong yia Tig manpogopieg mov agopodv Tig tapaypapovg (o), (B), (v), (ot) xa (L) Tov
Gpbpov 5 mg ev A6yw Odnylog, kot anoteiel ek TP TN EkBeong Tov AloknTicob Zupfoviion,

Ao Ofpa

Avti n ékBeom, mepapPavopdvng kal ™¢ yvhung, eToytdotke yioo Ta péin g Etapeiag g oopa xai povo

coppave pe 1o ApBpo 156 tou nepi Etapeidv Népov mg Konpov, Keg. 113 ko y1a kovéva diho oxond. Afvovtag
ouTi] T yvopn dev anodexdpaote 1 avodapPavooye sufvvn yia onotodfimote GAko okomd 1) mpog omolodinote GALO

p6o®wno oTT| yvdon tov onolov avti 1) Exleon Suvardy va tepEddel ?/, o
I/ [ {.'5 J I f

Eyxexpipévor Aoyiotég

Adpvoxa, 27 Anpihiov 2010
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(ITpémy ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ENOIMOIHMENH KATAXTAZH YYNOAIKON EZOAQN

T 1o £roc mov £Anée otic 31 Askeufpiov 2009

2009 2008

Inu. € €
EZOAA
Mewté ao@dioTpo:
Atojké aooGioTpu 9.409.814 8.452.401
Opadikd acpaiioTpo 2.472.789 2.690.949
ZOVOLo HEIKTAOV UCQUAISTPOV 5 11.882.603 11.143.350
Avtacpolioelg 5 (637.130) (698.178)
Kabupd aopdiiotpo 5 11.245.473 10.445.172
Amnédoon daveiwv eni acoahicmplov cuppolaimy 5 235.816 290.112
Ewodnpora and enevdvoelg 7 4.499.913 2.586.567
Alha éo0da 8 861.343 650.856
Kabopa Ecoda 16.842.545 13.972.707
EEOAA
AcGQUAIOTIKG w@eEApoTa eEapTNREVNG ETaLpEing
mov SypdenKuv - (2.187.723)
Ac@alicTIKG wekpaTe (351.446) (3.050.894)
[Tinpwbeioes anotiosig Kot andlele EKKPELOY GRUITTEDVY 10 3.469.438 2.978.976
Kabupd £Eodu Aettovpylog 3.827.628 3.866.188
TTpopnbeieg kan ££0d0 mwifoewv 1.290.294 1.053.089
Znud ard sxavetijnon ensvdbosmy 2.552.601 6.825.744
N amd mhAnon enevdvceny 1.262.993 811.342
EEayopéc aopaiiotikmv copfoiainv 5.534.651 4.459.357
‘E&oda. and epyucieg 17.586.159 14.756.079
Inmé ané epyacisg (743.614) (783.372)
"E&0da 7pnuoTodoTtnong 11 (528.523) (676.978)
Edwc) mpoPheyn yio emouieis anatiosig (567.428) (200.086)
Awypo@r] ETICOUADY ONATICEDV (676.072) --
I npv ™) popoloyia 12 (2.515.637) (1.660.436)
doporoyic 14 295.975 _(232.127)
KaBapi] Inpuua érovg (2.219.662) (1.892.563)
Aowtd cuvolkd é£oda
Meiwon oty ofia eneviioemy SlabEoILmY Tpog mOANOT (635.874) (2.393.651)
Aowrd suvolkd ££06a Yo To £1og perd Ty poporoyia (635.874) (2.393.651)
Tuvolkd £Eoda étovg _(2.855.536 (4.286.214)
Znmd ava petoyn (oevr) 15 (2.44) (2,08)

Ot onuetdosig oTig oerideg 28 péypt 93 anotedodv aVOMOGTUOTO PEPOS TOV EVOTOUUEVMV OIKOVOHIKOY

KATACTAGEOVY.

18
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(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
KATAETAYH ZYNOAIKON EZOAON ETAIPEIAY

Mo 1o étog mov EAnée otic 31 Askeufpiov 2009

EZ0OAA

Meikté as@aiioTpa:
Atolukd nopalotpa
Ouadikd ao@alioTpe

TOvoho HEIKTGY aocpuiioTpev
Avraoopahioslg

KoBapd aopdiotpa

Amnddoaon daveiov eni aopuliompiov cupforainv
Etwcodnparo and ensvdboeig

Alhu €c0da

KaBapd écoda

EZ0AA

Acpolotikd meelnpota

Anopsioon omv abia enevdboewy oe eEaptmpév etarpeio
Awypogn] vokoinov pe sEaptnuévn etoupsio

[Tinpabdeiceg anaioeig Kot andBelo EKKPENADY ANUTHCEDY
Kabupé é€0da Aertovpyiag

ITpouneieg ket ££06a TWANGENY

Zné ond enavektiunen emevéicsnv

Znpué and TdANoT) ETEVNCEWY
E&ayopeg uspulioTikv cupforaiov

'E&oda and epyuoieg
Znua ané epyaocieg
‘E€oda xpnpatoddtnong

E1dixt) npofieym yur emoQuAgic amontnoelg
Awypogn] EMOQYUAGY OTATTCEOY

Znyma pw ) gopoloyia
®opoioyic

KaBapi {nud érovg

Aot cvvolxd ££0da
Meiwon omyv agia eneviicewv Srabéciumy Tpog THANGT

Aowrd cuvolikd E€oda ya o £rog peth Ty gopoloyin
Zovoluka éEoda £rovg

Znpvd ava peroyr (oevT)

Tnp.

20
9
10

11

12
14

15

2009 2008
€ €
9.409.814 7.436.854
2.472.789 2.417.268
11.882.603 9.854.122
(637.130) (540.585)
11.245.473 9.313.537
235.816 286.523
4.231.460 2.561.606
861.343 625.625
16.574.092 12.787.291
(351.446) (3.050.894)
- 3.181.416
- (4.568.910)
3.469.438 2.882.918
3.821.469 3.702.052
1.290.294 1.008.812
2.552.601 5273222
1.262.993 801.275
5.534.651 3.742.162
17.580.000 12.972.053
(1.005.908) (184.762)
(473.045) (675.261)
(567.428) (200.086)
(676.072) -
(2.722.453) (1.060.109)
(60.597) (170.625)
(2.783.050)  (1.230.734)
(635.874) (2.393.651)
(635.874) (2.393.651)
(3.418.924) (3.624.385)
(3.06) (1.35)

O onuewdoeig ot ceaideg 28 péypt 93 amotedodv ovemdGRUGTO HEPOS TMOV EVOTOILEVHV

OIKOVOLIKMDV KOTAGTACEMV.,
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ENOIMOIHMENH KATAXTAZH OIKONOMIKHE @EXHE

Zuc 31 Aekeufpiov 2009
2009 2008
Znp. € €
ENEPIHTIKO
M1 KuKAOQOPOOY EVEPYTTIKG
Axivre, eykatactdoelg Kat eéomAonog 16 1.402.620 1.859.285
Yrepoaia 17 532.426 532.426
Avho evepynikd 18 110.023 108.654
Enévéuon oe axivira 19 12.868.049 11.736.573
Enevdioeig 21 917.074 1.505.612
Epnopikég kot Aowtég anmmoeig 22 3.650.000 3.043.337
19.480.192 18.785.887
Kvkhogopoiv evepyntikd
Enmopiucés Kot AOUES anmaiThGES 22 7.585.988 9.626.721
Enevdioeig 21 34.310.029 31.996.869
Metpnté otnv Tpdnela Ko 610 Tapsio 32 1.528.017 5.652.891
43.424.034 47.276.481
EHvoko evepynTIKOD _62.904.226 66.062.368
IAIA KEDAAAIA KAI YIIOXPEQZEZEIZ
Kepaloro kal anolepotika
Metoyiko kepahaio 23 15.436.630 15.436.630
AmnofBepanika 24 (1.819.967) 1.035.569
13.616.663 16.472.199
M1 Tpéyovaeg vroypedoelg
Anobeponké Kiadov Zovg 25 38.664.894 38.987.778
Anofepanikd KAGdov Atuynpatov 26 876.610 723.754
Makponpobecpa davein 27 2.443.259 89.761
Avopodiopevn goporoyia 28 417.632 829.584
42.402.395 40.630.877
Tpéyovaeg vToyPeEDOELS
Epmopicég kot Aowmég voypedoels 29 3.035.990 4.323.014
Tpounelicd noputpafliypata 30 2.891.954 3.743.749
Tpéyovoeg ddoeig pakponpdbeapmy daveiov 27 180.000 231.052
dopoloyia 31 777.224 661.477
6.885.168 8.959.292
Lhdvoho vroypeOeemV 49.287.563 49.590.169
Eivoio 18iov kepahai®v Kai vIoyped oY / 62.904.226 66.062.368
OL 01KOVOUIKES KATUGTAOELS inkav and fy&mnxé ZopPoviio otig 27 Ampthiov 2010. -
p /r N e ’;ﬁ—sﬁ’)‘# =

;Mv;og XpioTogt

Zoppoviot

Muyohdxng Imuwﬁm/

Ot onpehoes oTig cehideg 28 péxpt 93 unotelodv AVOTOOTAGTO HEPOG TOV EVONOUUEVMY OIKOVOUIKGOY
KATACTACEMV. : ,
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(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

KATAZTAYH OIKONOMIKHY @EXHY ETAIPEIAY

Z1ic 31 AekepBpiov 2009

2009 2008
Znp. € €
ENEPIHTIKO
Mn Kok o@opodv vepyTTIKO
Axivra, eykatactiosts kat eEondopog 16 1.402.620 1.859.285
Avio evepyntikod 18 110.023 108.654
Enévéuon oe axivita 19 5.105.688 4.673.025
Enévdvon og e€uprnpéveg stoupeieg 20 4.632.000 4.200.000
Enevdvoeig 21 917.074 1.505.612
Eunopikég Kot Aoués aneutijosig 22 3.650.000 3.043.337
15.817.405 15.389.913
Kuklogopotv evepynTikd
Eumopikég Kot AOWTES GonTioElg 22 7.582.570 9.623.307
Enevdioelg 21 34.310.029 31.996.869
TTooG 0PERGHEVH OO GUYYEVIKEG ETUIPEIEG 60.684 -
Metpnté oty Tpamela Ko oTo TaREio 32 1.527.889 5.652.891
43.481.172 47.273.067
Zivolo evepynTIKOD 59.298.577 62.662.980

[AIA KEQAAAIA KAI YTTOXPEQZEIZ

Kepahoo Kot grolepatikd

Meroyiké kepdioio 23 15.436.630 15.436.630
Amodeparixd, 24 (2.383.355) 1.035.569
13.053.275 16.472.199

M tpéjoveeg vIoyPEDOELg
Anofeponikd Kiddov Zomg 25 38.664.894 38.987.778
Amobeponiké Kiadov Atoynpdrov 26 876.610 723.754
Maxkpomnpobeopia dhvew 27 - 89.761
Avopodiopevn popoloyia 28 7.370 62.750
39.548.874 30.864.043

Tpéyovoeg vroypedoelg

Eumopucé kut AOUTES VROYXPEDGELG 29 3.027.250 1.690.460
Tpoanelikd noparpafriypoce 30 2.891.954 3.743.749
Tpéyovaeg dooeig paxkponpdbespmv davelav 27 -- 231.052
~ ®oporoyic 31 777.224 661.477
6.696.428 6.326.738
Zivolo vroypedocy 46.245.302 46.190.781
L0volo WBiov kepalaiov KoL vroyped®oeny ; 9.298.577 62.662.980

/4
/

O1 O1KOVOIKES mmmucstg eyxpilnxav and To Aw ‘l:lKé Zopfovo otig 27 Ampriiov 201 0_._'__=1
L = ,.-—--—""'ﬁa“'“
Toppovior: Mlxu}\mcqg [mavvidng 1&Wog Xptotoon

Ot onpeiboeig otlg cehideg 28 péypt 93 0moTeEloVY AVATGOTUOTO PEPOS TWV EVONOUUEVIY OLKOVOUIKAV
KOTAOTATEDY.
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(IIpdmv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ENOMNONIMENH KATAYXTAXH METABOAON JAIQN KEDAAAIQON

[Ma to éroc mov Elnée onic 31 Aekeufpiov 2009

2009
Anolepotikd  Amolespoanikd Amofepotikd Awgopd ond
Metoyiké  pETOYMV DIEP EMAVEKTIUNOTNG  EMOVEKTIUNGIG HETOTPOMY PETOXKOD  AmoBepaticd
KeQaAoio 10 (pTI0 ™ms eNEVOVOEDOV  KEQEAOIOV GE EVPHD TPocH3ov Zhvoro
€ € € € € € [
Yrnorowmo | Iavovapiov 15.436.630 13.831.363 116.340 (2.230.514) 78.105 (10.759.725) 16.472.199
Eravektipmon £tovg (635.874) -- -- (635.874)
Metagopd oo anobepatikd tpocddov Adyw
TOATONG -- -- (116.340) - -- 116.340 -

Znpd £toug - - - -- -- (2.219.662) (2.219.662)
Yréhowo 31 Aekepfpiov 15.436.630 13.831.363 - (2.866.388) __78.105 (12.863.047) 13.616.663

O onpsuboeig otig oehideg 28 péypt 93 amoTeAOVV AVOTOCTUGTO HEPOG TOV EVOTONHEVOV OLKOVOLIKDY KATUGTAGEMV.



2008

Yrérowmo 1 lavovapiov

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Opdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ENOINNOIHMENH KATAXTAYXH METABOAON IAION KEDAAAIQN (cuvéyew)

Mo To £rog mov éAnée otig 31 Aekepfpiov 2009

Zovadhoy LeTikr) SleQopd GTIV HETATPOM] TOL

petoykod Kepaiaiov oe Evpod
Eravextipnen £tovg

Apvva mAnpotén ent T AoyLopevns dtavounc

pepiopatog
Znud £Toug

Ynorowmo 31 Askepfpiov

23

Amobepotikd  AmoBepotucd AmobBepatid Awgopd and
Metoyiké  pETOYMV DTEP  EMOVEKTIPNONG EMAVEKTIUNOTC METATpOom] petoyikod Amobepoaticd
KEQPAALO 10 ApTIO e emevovoE®V  KeQohaiov oE guph  mpooddov Zovoro
€ € € € € € €
15.514.735 13.831.363 116.340 163.137 - (8.860.301)  20.765.274
(78.105) e = -- 78.105 = =
- - -- (2.393.651) -- -- (2.393.651)
= = = = o= (6.861) (6.861)
- — -- - - _(1.892.563)  (1.892.563)
15.436.630 13.831.363 —116.340 (2.230.514) __78.105 (10.759.725) _16.472.199

O onpeidoeg otig oeAideg 28 péyxpt 93 umoteAovy aVUTOCTUGTO NEPOG TMV EVOTOMUEVOY OIKOVOUIKAV KOUTOUGTHCEMV.
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(Ilpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
KATAYXTAEH METABOAGON IAION KEQPAAAION ETAIPEIAZ
INa 1o étog mov £knée onig 31 Aexepfpiov 2009
2009
Amobepotikd Amobepoatikd  AmoBepatucd Awgpopd and
Metoyikd  PETOYOV LVAEP EMOVEKTIUNONG  EMUVEKTIONG HETATPOM] PHETOYIKOD  ATOBepoTiKo
KeQAAmo T0 GPTIO YNe enevddoemY  KeQaAaion og sLPOD TPOGHOOV Liovoro
€ € € € € € €
Y rnorowro 1 lavovapion 15.436.630 13.831.363 116.340 (2.230.514) 78.105 (10.759.725) 16.472.199
Emavextiumon £roug (635.874) - (635.874)
Metagpopa 610 amobeputikd Tpocddov Adyw
TOANONG - - (116.340) -- - 116.340 -
Znpul £10Vg - - -~ -- -- (2.783.050) (2.783.050)
Yrnoiowro 31 Asxepfpiov 15.436.630 13.831.363 -- (2.866.388) __78.105 (13.426.435) 13.053.275

(1) Erapeieg mov dev dwavépovv 70% tmv kepddv Tovg petd T goporoyia, dnag tposdopilovrar and tov nepi Extdxrov Ewogopdg yia tnv Apuva g Anpoxpatiog
Nopo, katd T} diéprewt TV 600 ETMOV 0nd TO TEAOG TOV (POPOAOYIKOD £TOUG OTO 0T0i0 Ta KEPON avopépovtar, Ba Bempeiton Tmg £xovv S1vENEL AUTO TO TOGH MG
wépopa. Extaxktn opoviikn swogopd tpog 15% 0o sivon mAnpotée. mave oe auti T Aoyilopevy) dtavop HEpIoUOTOS TNV £KTUGT] OV Ot PETOYOL (dTopa Kot
etoupeieg) Katd To TEAOG TNG MEPWOIOV TV JDO ETOV aI6 TO TELOG TOV POPOAOYIKOV ETOVS GTO OTTOL0 Tt KEPIN avapEpovTal, Eivar poporoywkoi kitowot Kivmpou.
To mocd g hoyilopevig Sovoung HEPICHOTOG PEDVETOL IE OTOLOSNTOTE TPULYHOTIKO HEPITHE VO SWVEHNBNKE Yo TO £70C OTO OTOI0 TA KEPST) AVUPEPOVTUL
AvTi) 1 EKTOKTH QpOVTIKT E10Q0pA KataPdiletar arnd v Etaipeia yie Aoyapacud tev Hetdyomv.

(2) To amoBepatikd LEEP TO GPTIO Kt T GAle amobeputucd dev sivar dwBéoipa yuwr Swvopn] Vo popE1N HEPIGHATOC.

O onuedoelg ot oehideg 28 péyxpt 93 amotekoHv UVATOCTUGTO PEPOS TMWV EVOTOMIEVMV OIKOVOUIKDY KOTUGTACEMY.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Mipdny ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

KATAYTALH METABOAON IATON KEQAAAION ETAIPEIAY (cuvéyewt)

2008

Yrnéhowo | lavovapiov

ZovaAdory LTIk S1popi OTHY UETATPOTT TOV
peToyikol kepuiaiov oe Evpd

Emavextipnon £rovg

Apove TAnpotéo enl TG AOYILOUEVIS SIOVOTG
HepiopATOg

Znma £roug

Yrohowmo 31 Aekepfpiov

[N 1o érog mov édnke ot 31 Aekeufipiov 2009

25

Anobepaticd  Amolepotikd Amofeportid Awpopd. omd
Metoyiké  petoy®v VIEP EMAVEKTIMONG  EMOVEKTIINGTG peTaTpomi petoywod  Amobepatikd
KEPAANIO TO GPTIO G EMEVOVOEOV  KEQUAUIOL O EVPD TPOGHOOY Zuvolo
€ € € € € € €
15.514.735 13.831.363 116.340 163.137 -- (9.522.130) 20.103.445
(78.105) -- -- - 78.105 -- ==
-- -- - (2.393.651) -- - (2.393.651)
- - - -~ -- (6.861) (6.861)
- - -- -- -- (1.230.734)  (1.230.734)
15.436.630 13.831.363 116.340 (2.230.514) 78.105 (10.759.725)  16.472.199

(3) Erapeisg mov dev dwavipovy 70% tov kepddv Tovg LETd T Qopoioyic, 6mmg tpocdopilovran amd Tov mepi Extaxtov Ewopopdg yw tnv Apuvva ™ Anpokpotiog
NOpo, katd mm Supkel Tov 300 ETOHV ord T TELOG TOV POPOLOYIKOD £TOVE 6TO 0moio Ta KEPSN avapépovtat, Bu Bempeitat mwg £x0vv SwvEpEL avTd T0 TOGH (OG
pépopo. Extaxty apoviikt] ewogopd tpog 15% Ba eivar minpotée nave oe aut 1 Aoylopevn davop pepiopotog oty EKTOoT] OV 01 HETOYOL (ATOROL KoL
€TOIPElES) Katd To TEAOG TG TEPOdOV TMV 800 £TOV 0rd TO TELOG TOV POPOLOYIKOV £TOVG GTO OMOI0 Tar KEPON avapépavTar, Eivat popoloyikoi katowot Kovmpov.
To 7066 g Aoy lopevg Svopng HEPICHOTOG HEIOVETHL PE OTOIOINTOTE TPAYHATIKO péPIopa 10N StevepnOnke Yo 10 £106 6TO 0noio TOL KEPSN AVUPEPOVTOL.
AVTI N £KTAKTN opOVTIKT E16Qopd katafdiietar and mv Etaipeia yio Loyupuacpd tov HeEToymv.

(4) To amoBepotikd vép o GpTio Kut to dhia arobepaticd dev eivor Srbéopa yuwr Swavopi vad popei pepicpatos.

Ot onpewwoeig otig oehideg 28 pexpt 93 amotedody avamdoRUCTO HEPOG TV EVOTOTHEVOV OTKOVOILKAV KATUOTAGEMV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 26
(IIpanv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ENOITOIHMENH KATAYXTAZH TAMEIAKON POQN

I"a 1o £roc mov £anée otic 31 Askeufpiov 2009

2009 2008
Inu. € €

Po1j petpntdv (Y1a)/and epyaocisg
Znuid étovg (2.219.662) (1.892.563)
Avampocaployég yuu:
Am0GfECEIS KAt ¥ PEOAVGELS 16&18  434.501 420.563
Znd and TOATCT) ENEVODCEWMV 1.262.993 811.342
Képdog ané mhinen oToyeiav Tayiov evepynTikod (1.000) (850)
Znpd ond TOANOT STOVEIMY YOV EVEPYNTIKOD = 3.357
Toxot mAnpwréol 11 528.523 676.978
Téxol elonpaxtéon (1.286.639) (1.616.683)
Mepiopata ewompaktéa 7 (320.243) (374.496)
Evoixiu ewonpuxtéa 7 (44.010) -
Znuik omd emovektipnon enevdioemy 2.552.602 6.825.744
Képdoc and mhknon eneviiceny 7 (1.594.698) (107.955)
Képdog and emavextipnon enevdioemy 7 (1.254.323) (826.009)
Doporoyia 14 (295.975) 232.127
(Znpia)/képdog anb epyasies npv ot aldayis oo Ke@dharo
kiwnong (2.217.841) 4.151.555
Meiwaon oTig epmopikés Kut AOUTES UnAITHOES 1.434.073 745.386
Melwon ota anofepatiké acouiaidy (170.028) (4.912.613)
(Metoon) adénen oTig epmopikés Kat AOUTéS VToYPEDGELS (1.287.024) 1.677
ADENGN 0T0 MOGO OYELOUEVO (N GUYYEVIKEC ETUIPEiES - 390.578
Por} perpritdyv (1a)/and epyacisc (2.240.820) 376.583
Tokol mov mhnpGhOnKay (528.523) (676.978)
Mepiopata mov ewompiybnkay 320.243 374.496
Dopokoyia mov TAnphONKE (231) (34.317)
KabBap] potj perpyrddy (Na)/ané epyasieg (2.449.331) 39.784
Potj petpnrdy o emevivTikég dpactnpriTnres
[Minpapéc yia ayopd atoeinw ndyon evepyntikon 16 (242.871) (296.594)
[TAnpmuES Yo ayopd GLAOV EVEPYTTIKOD 18 (35.666) (135.818)
Elonpaielg and noinostg sTotysiny miylon evepyntkol 280.242 607.109
Evoikict mov elonpdybnkay 44.010 -
[MAnpouis yiu ayopd enevénoemy (28.924.876)  (17.279.490)
EwonpaEeig and nhANcT ENEVOVGEDY 24.466.328 18.422.294
Toxot mov ewenplydnkay 1.286.639 1.616.683
Ayopé eEapTnpévng etaipeiog 33 — (4.200.000)
KaBapi] poi perpntdv yua enevdomikés dpastnpromyreg (3.126.194) (1.265.816)
Por perpnrdv and/(a) ypnpatodotikig dpactnpréTnTes
Eonpaéeig amd véa davela 2.600.000 -
Amronknpoun daveiwv (297.554) (231.054)
KaBapij povj perpnrdv and/(ywa) xpnparodotikés dpactnprémmreg 2.302.446 (231.054)
KaBapij pefoon perpnrdv kar avristroyymv perpnrdy (3.273.079) (1.457.086)
Metpntd kat avicTotymv LETpNThY GTNV dpyl] TOV £T0VG 32 1.909.142 3.366.228
MetpnTa kau avrieTolmv HeTpnTAV 6T0 TELOG TOV £TOVG 32 (1.363.937) 1.909.142

O1 onusihoelg oTig 6eAibec 28 péypt 93 amoTELOYYV QVETOOTOOTO UEPOS TV EVOTOMUEVOV OIKOVORIKOV

KOTOGTOTEMV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 27
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
KATAXTAZH TAMEIAKON POQN ETAIPEIAX

"t 10 étoc mov éhnée otic 31 Aexeufpiov 2009

2009 2008
Znu. € g

Porj perpntdv and epyacisg
Znuu étovg (2.783.050) (1.230.734)
AvampocuppoyEs yid:
AnocBécelg Kat ¥peolhoslg 16&18  454.591 1.046.123
Znd and ndinon enevdioswy 1.262.993 801.275
Képdog and ndinon ororeiwy mdyton evepynmikon (1.000) (8350)
Znud and nHANCN oToElOV Thy100 EvepynTIKOD -- 3.357
Awypugr| enévdvaong o eEuptnuévn eTaipsia - 3.181.416
Tokor minpwtéot 11 473.045 675.261
Tokot elompokTéol (1.286.639) (1.359.783)
Mepiopata elonpuKtéd 7 (320.243) (514.371)
Evolkw sionpaxtéu 7 (44.010) --

ZNLG omd ETUVEKTIUNGT) ETEVODCEMY 2.552.602 5.273.222

Képdoc and ndinon snevéicewy 7 (1.594.698) (103.692)
Képdog and enavextipnon snevdicewy 7 (985.870) (899.610)
Dopoloyia 14 60.597 170.625
(Zmpia)/xEpdog and epyaoisg wpiv Tig adhoyés oTo kepalaro kiviong (2.211.682) 7.040.239
AvEnon/(peimon) aTig EPmOpIKES KoL AOWTES GMUITIOELS 1.434.074 (2.035.562)
Metugopd erevdiceny ano eguptrpév eTapein - (14.204.899)
(Meiwon)/aoénor oto unolspuTIKG CoPUAEIDY (170.028) 10.725.281
A¥ENoT] 6TIC EPMOPIKES Kol AOTES VIOYPEDTELS 1.336.790 515.580
Ab&non ato moad ogethdpevo and Buyarpiki eTapeio (60.681) -
Porj petpnrdy and epyasiss 328.473 2.040.639
Téxot mov TAnphénkay (473.045) (675.261)
Mepiopata nov swonplydnkay 320.243 514.371
dopohoyic mov TAnphonke (231) (14.757)
KaBap porj petpnrdv and epyacieg 175.440 1.864.992
Pot) petpnrdv e enevéotikég Spaommpétyreg

ITAnpopéc yio ayopé ototyeimv mdyov evepyntikol 16 (242.871) (1.049.609)
ITinppésg yia ayopd GuAov EVEPYT|TIKOD 18 (35.666) (135.818)
Ewompageig and nwinoeig oToryeimy Tdyion evepynTikod 280.242 607.109
[Tnpopéc yio ayopd enevéicemy (28.494.515)  (17.279.490)
Ewonpéeig and ndinon enevévoeny 24.466.327 18.422.294
Evoikia mov ewonpdyOnxov 44.010 =
Toéxor mov ewonpdyBnkay 1.286.639 1.359.783
Ayopé eEuptnuévne etatpeiog 33 (432.000) (4.200.000)
KaBop1] po} petpntdv yux enevdvrikés dpactnproTteg (3.127.834) (2.275.731)
Po1] perpntdv yia ypnpotodotikéc dpacmmpritnres

Arondnpoun daveiov (320.813) (386.749)
Kabapi peioon perpnrdv kar avrictorov HeTpnTdY (3.273.207) (797.488)
Metpnté kot avtioToymy HETPNTOV OTHV apyl] TOL £T0VG 32 1.909.142 2.706.630
Metpnta kar avriorolymv peTpnTdY 670 TELOG TOV £TOVG 32 (1.364.065) 1.909.142

Ot onpewdosig otig oehidec 28 péyxpt 93 amoteholv uvandonUoTO HEPOG TMV EVOTOUUEVEV OLKOVOUIKGY
KUTUOTUGEWV,



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 28
(Ipénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQEIEIE ITIY ENOIMOIHMENEY. OIKONOMIKEY KATAZTAYEIX

" To £roc wou éhnée otic 31 Askeufipiov 2009

ZYZTAYXH KAI KYPIEX APAXTHPIOTHTEY

H Liberty Life Insurance Public Company Limited (mp@nyv Aspis Liberty Life Insurance Public
Company Limited) (n “Etoupein”) ovotdbnke oty Kiompo ot 4 Maiov 1994 wg 18wtk
groupeion epropopévne evBovneg kot otic 17 Iovviov 1995 peratpdnnke oe dnpodoln ETMPEin
oOppove pe TIC Tpovoleg Tov nepi Etaipeidv Nopov, Keg. 113. Tov lodiw tov 1995 1 Etaipeic,
ne éxdoom vémv petoydv oto kowd, ewfynke oto Xpnpatotipo Ay Kompov. Zug 26
Defpovapiov 2008 gykpifnke and tov ‘Egopo Etapeidv n aiioyn ovopatog mg Erapeioac o
Aspis Liberty Life Insurance Public Company Ltd. Xtig 3 Askepppiov 2009 eykpibnke and tov
E@opo Etapeidy 1 aihayn ovopatog g Etoupeiog oe Liberty Life Insurance Public Company
Limited. H Ertoawpeio xotéyel to 100% tov peroykol keqoAaiov e etapeiog Liberty Life
Properties Limited. H Etmpein xord m ouipkew tov £rovg 2009 exmoinoe to 100% tou
petoykod kepaiaiov g Aomic [pdvowr Acpaiotiky Etapeia Atd o tpitovg,

O xopieg Spaompiomnres g Etaipeiag kot tov efapmuévov mg (‘1o Zvykpdmpua”) katd 1o
£tog mov €hnge otig 31 Aexepppiov 2009 cvvépioe va eivor 1 dielayoy| aopuloTikdy epyacidv
Khadov Lmng kot kKAGSoL aTuynpdTev Kot acbeveudy kabdg emiong koL 1) erévdvoT) oe akivnTa.

Olkeg o1 gpyasieg Tov Tuykpotipatog dieEdyoviar otny Kiompo., To eyyeypoppévo ypogeio mg

Eronpeiog eivar Avipéa Xdawv 1, Whitemoon Center, 1% 6pogog, 2408 Eykoun, Asvkooia.

BAZH ETOIMAXIAY

()  ANAoon GUUNEPEWENS

O1 eVOTOMMUEVEG OIKOVOMIKES KATUOTUOES £youv etoluootel odppove pe T Aedwvi
[pdétore. Xpnuatoowovopus Avagopds (AITXA), onwg avtd vioberinkay and my
Evponaiky) ‘Evoon (EE), 1ig anmtioeig tov nepi Etonperdy Nopov, Keg. 113, g Kdnpov
Kot Tig mpovoreg tov mept A&y kot Xpnuotwompiov Aduwov Kidmpov Nopov kot
Kavoviopav.

(B) Baon empérpnong

Ot evomompEVES OIKOVOIIKES KATHOTUCELS E£)OVV £TOWOGOTEL Ue Pdon v opyn TOv
10TOPIKOD KOGTOVG EKTOC Ol TNV TEPINTWOT TNG YNS Kol KTplwy mov mupoucialovial o
Ty extipnong kol twv emevdioeny Swbioywy mpog mdAnon Kal emevdlcE®V TOL
KoTEXOVTOL YW eumopin mov mopovoidlovionl oty svioyn afie Tovg katd T ANEn Tov
OKOVOULKOD £TOVG.

(y) Yio0émon véev kat avabempniévov Aebvav Mpotiney Xpnuotoowovouig Avaeopds

Katd m yxpion 2009 to Zvykpdtnuo viobétnoe oho to véo kot avabeopnuéva At
[pérome. Xpparoowovoprkic Avagopdc (ATIXA) ta onola oyetifovion pe Tig epyaciss
TOL KO £ivan eQappocipe yir AoyloTikés ypnoeis mon apyilovv my 1 lavovapiov 2009. H
vo0éton cuth dev eiye emMEEPEL OMUAVTIKES QAMXYEG OTIC AOYIOTIKEG TOMTIKEG TOV
Zuykpotiporog, Le eEaipeot) TV To KETo:



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 29
(Ipanv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIE ETIE ENOMNOIHMENEE OIKONOMIKEY KATAYTAYEX

' 10 étoc mov €hnée otic 31 AekepuPpiov 2009

2. BAZH ETOIMAZXIAE (cuvéyeia)

(y) Ywbémon véov xar avabeopnuévov Awlvov TTpotinov Xpniatootkovolukic Avaeopisg

(ouvvéyewn)

(o) Awbvéc Aoywtnxd Tlpétumo (AATL) 1 «llapovoiaon owovopk®dv KatacTAGEOVH
(avaBempnpévo). Q¢ amotéhecpa g VICBETONS cLTOD TOL UvVaBEOPTUEVOD TPOTHTTO,
n Etonpeia napovoidler oty katdotaon petafordv iov kepolainy Oieg Tig ahiayés
TOV TPOKVTTOVY MG CLVOAAUYES HE TOUG HETOYOVS, evd Oleg ol alhayic ota dw
KeQEAOM® mOL TPOKOATOVV OmG  cuvoAAayEC e um  petdyovg g Eraipeing
TepOLGIALovIaL GTIV KATAoTAoT cUVOAMK®OY ecddwv. H mupovsioon tov cuykpiiikdv
TATIPOPOPIDY EXEL OVUTPOTAPHOCTEL TPOG CLUUOPEWOT] HE TO avabe@pnuévo TPOTLTO.
H ahhuyt) ennpeace Hovo v TepouciasT] TOV OIKOVOUIKOV KUTUGTACEMY.

(B) AITXA 7 «XpnuoToOIKOVOUIKE LEGE. — YVIGTOTOW|CES» (Tpomonoinan). £2g amoTéAeoua
¢ viobEmonE avTis e Tporonoinong, | Etaipeia mapéxer tpocbetes yvmoToROmGEIS
GE GYEOT] UE TIS EMPETPIGELS TNS EVA0YNC a&lug TOV YPTHUTOOIKOVOUIKDY TG HEC®V Kl
TOV Kivduvo pevotdTnTac.

(y) AIIXA 8 «Aerrovpywkol topeicn. To wpdérumo avtd avukebiotd to AAIl 14
«O1kovoIKES TANpOYOpies Katd TOREN», KUl TNV GTCiTnoN Yo TPosdopiopd kupimv
Kol SEVTEPEVOVTOV TOpE®Y. TOpQove pe Tig tpdvoies Tov AITXA 8, n mAnpogpdpnon
Katd topfu Tov LuyKpoThpatog mpog tpite pépn Bu sivar Bacopévn otV ecoTEPIK
mTAnpo@opnam npog Ty Aevbuvon g Etaipeiag 1 oroia appdaver anogdoeis wg mpog
™m Owbeon mépwv ku oloroyel TV amddoon TV avupspipevov TopEmv. To
Zvykpdmpa Exel eeupuooel to AIIXA 8 dmwg mapovowdletor ot onueioon 5 tov
EVOTOMHEVOY OTKOVOUUIKDY KATUOTAGEWDV.

Katd tnv npepopnvio £ykplong autdv TV OIKOVOIKOV KUTCOTACE®V To WO KATw APOTUIR
APMHATOOIKOVOUIKTG avapopds eiyoy exdobel and 1o Zopfodio Awbvov Aoywtikdv Iporimmv
ahAd Sev eiyav TeBel akdn o8 EQUPHOYT:

IIpéTomo / Aweppnveia Eqappoélerar yia
ETIO1ES YPT OIS OV

(i) Yio0enrijOnrav ané v Evpwnaixi Evwon apyilovv Tyv | petd v
o AITXA 1 dTpén epuppoyn tov Awebvav Tpothinwmv

Xpnuarookovoukng Avagopaey (Avabempnpévo) 1 Toviiov 2009
e AIIXA 3 «Zvvevioelg emyeipfioemv» (Avadewpnuévo) 1 IovAiov 2009
e Awebvig Aoyonikd [pétvmo (AAIL) 27 «Evormompéves kat atopkeég

okovopkég kataotaoegy (Tpomomompévo) 1 Toviiov 2009

¢ Emupom) Awepunverdv Aebvov Ipotimwv Xpnuotoouovopikig
Avagopig (EAATTXA) 17 «Awavopgs pn xpHOTIKAOV TEPIOVGIUKDOV
OTOLEIDY GTOVES IOIOKTHTES) 1 IovAiov 2009
* Tpomomomjceig oto AATT 39 «Awbéoia avniotadiuopéva otoryeion 1 TovAiov 2009
Bektiboeig ota AITXA 2008 — Tpomornomoeig oto AIIXA 5 «Mn
KUKAOQOPOUVTR TEPIOVOLUKE CTOLYELC TOV KUTEOVTUL TPOC TDAT|OT
kot dwkoneioeg SpactnprotnTee» 1 Toviiov 2009
* Tpomonomcelg oto AAIT 32 «Karnyopioroinon exdocemy
S pdTmvy 1 DePpovapiov 2010
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THMEIQYEIY ¥TIX ENOTIOTHMENEY OIKONOMIKEY KATAYXTAYEIX

[N To £roc mov Ednée otic 31 AskeuPpiov 2009

BAYH ETOIMAZXIAY (cuvéyew)

Ywbémon véev ki avabeopnuévev Aigbvov [Ipotdinov  Xpnuotootkovoukng Avooopds

(ouvéyeln)
(ii) Aev vioBeniinkay axoun arnd v Evponaixi Evoon

1 IovAiov 2009/
e  Bektuboe ota AITXA —2009 1 Tavovapiov 2010
e Tponomomoeic oto AITXA 2 «Zvvaiiayég opthov o mopoyES TOL
eEaprdvrar and v aéie v peToy®V Kol dakavovilovtot Toig

HETPNTOIGH 1 Iavovapiov 2010
¢ Tponomonjoew oto AITXA 1 «IIpdobeteg e&mpéoeis i viobetdvieg

TPMOTNG EPUPROYNCY 1 Iavovapiov 2010
o EAAIIXA 19 «EE6@AN0T JPNHUTOOIKOVOLIKTIC DTOYPEMONG ME

CUNUETOYIKODG TITAOVCH 1 Tovhiov 2010
e Tporonoujoeig oto EAATIXA 14 «[IpormAnpwmpéc g ehdyiotig

KEQUAUIIKTG VILOYPEDOTISH 1 lavovapiov 2011

ANATI 24 «I'vootonomoeig ouvdedepévav pepdvy (Avadempnuévo) 1 Tuvovapiov 2011
e ATIXA 9 «XpnUoTooKOVOLULKE HESHY 1 lavovopiov 2013

To Awwnukd ZvuBovho avapéver 6T 1) VINBETOT TOV TO TAVE TPOTOTMY YPTHUTOOIKOVOLIKYG
aveQopac oe HeAAOVTIKES YPoELS dev Ba £xEL GNUAVTIKY ETIOPUCT] OTIG OUKOVOUIKEG KATUCTACEL; TOV
ZUYKPOTI HUTOG,

Xpnomn AOYIOTIKOV EKTIWNCEMV Kol Kpiogmy

H etoyaocio tov svomompévov oovopkdy ketaotdosmv odpeove pe ta Aebviy Tlpotona
Xpnpoaroowovopkic Avapopds arnorret ond ) AiebBoven v doknomn Kpiong, Vo KAVEL EKTYICEIS
Kot TepadoyEg o1 onoieg EMPeGLovy TV EQUPUOYT TMOV AOYICTIKOV TOMTIKAOV Kal TOV VIO avopopa.
TOGHOV EVEPYNTIKOD Kol VIOYpedoewy, eoodmwv kar e£6dwv. Or extwnfoelg xat ot vrootnpilovoeg
nopadoyés Pacilovton oy 16TOPIKY SUmEpia Kol o Oudpopovg (GALoVG mupdyovieg o1 omoiol
moTevetel 0Tl Eivon Loyikol Vo Ti¢ TEPIoTAoELS. Ta TPoypUTIRG unoTeAéopota propel vo dugeépovy
OO UVTEG TIG EKTIUTCELS.

Ot extymjoeig ka1 vroompilovoeg mopadoyés avabewpovvion oe cvveyy Paon. Avabemprioelg oe
roywoTikég exTipioslg avayvopilovior oty mepiodo kutd v onoia 1 extipmon avabempeital av 1
avafedpnon ennpedler povo auti) TV wEpiodo, 1| v wepiodo g ovabedpnong Kot pellovTikeg
rePLOdovg av 1) avaedpnon exnpedlet TG0 TV TPEYOVON G0 Kot peAhovTikég mepddong.

Toykekpipévo, TAnpoopisg Y onpavtikés extymoels, afsPoudtnrec ko kpioweg kplogg oy
EQUPLLOYT TOV AQYIGTIKOV TOATIKOV Ol ONOIEC £X0VV TNV MO onuavTiKh enidpaon oto mocd mov
AVOYVOPIGTNKAV GTIS OIKOVOUIKEG KUTOOTATELS TEPTYPUPOVTUL IO KATW:

e [IpoPréwsic Y1o EMOQUAEIS OTUITIOELS

To Zvykpdtnue eEetdlet av vrdpyovv evdeifelg avapopkd pe v mbovémra siorpaing
TV OPEIMOUEVDY TOGMY OO TG ENTOPIKES Kat dAdec amartiioeig. Or evdeilelg oTig onoieg
Baoiletor 1 mpoPheyn yio eMOCQUALLS amaiTiOEg £ivVOl TO 1GTOPIKG UTOTATPOIG KL 1)
OKOVOMIKY| KotdoTaon tov ypemot). Edv vmapyouv téroieg evdeilels, vmoioyiletar To
OVOKTAOWO ood Kot drjpuovpysiton avahoyn mpéPfheym v emogaieis arormoeis. To
1066 ™G TPdPreyng avayvopiletar oy Kutdotaot cuvorikdy ecédmv. H avedempnon
TOV TOTOTIKOY Kivdivou eival cuveyne kot 1) pebodoroyio kot 01 VEOBEGELS Y1t VITOAOYIGHE
MG TPOPALYNG EMCPUADY OTAUTHCEDY eLETACOVINL OF TOKTA YPOVIKA OWCTIHUTE KUl
avanposappolovral avaioya.
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(Ipédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIE XTIE ENOIOIHMENET OIKONOMIKEY KATAXTAZEIX

Mo to toc mov Einée otic 31 AekepuBpiov 2009

2. BAZH ETOIMAZIAY (cuvéyewn)

(8) Xpnomn AOYIGTIKGOV EKTYNCEMY KoL KPIGEOV (GUVEYELN)

Doporoyio,

[Na tov npocdopioid g TPOPAEYNS Yio ETAPIKG POPO AMUUTOVVTUL OT|UUVTIKEG EKTYOELS.
Mo cvykekpiéveg cUVEALIYEG Kol DTOAOYIGIONS, O TPOCHIOPIOUAS TN TEAKNS POPOAOYiogG
givar aféParog xatd ™ ouvion nopeia Tov epyacudv. H Etapeio avayvopifer vroypedoeg
yw mpofiemdpeve @opoioyikd {nmuote pe Paon vrokoywopols yw to Katd woco O
npoxkOyel emmpoclety @oporoyia. Omov 10 TEAMKO QOPOAOYIKO GMOTEAEGHN CVTOV TOV
Inmpdrov Swgépet omd T0 TOGH IOV EYEL OPYIKG aVIyVOPIGTEL, 01 Swpopés emnpedlovy Ty
pOPreyn Yoo etoupikd @opo kot ovafarlopevn @opoloyin ornv mEPLOSO TOL EYVE O
TPOCIOPICIAG TG TEAIKTIC POPOAOYiKG.

AmoueineT AHAMY GTOLYEIMY EVEQYTTIKOD

Ta dvio otoyeia evepynrikol ovayvaopilovior apyikd oto kO6TOC oyoplc TOLS KOt
anocBévovron pe tn otadepi péBodo katd ™ didpxele ™G eXTLdueVNS OPEAUNG {wng Toug,
[Mo To Gode ototyelo evepynTIKOD TOV AMOKTAOVTIOL 06 GLVEVACELS EMLYEIPTCENDY, OG KOGTOG
ayophg Bewmpeiton 1 edhoyn tovg afic katd v npepopnvie ™mg cvveriayne. Ta Guia
otoyeio evepynmikoy pe anepiopiotn (w1 Afyyovion Yo amopeinon TovAdyioTo pie gopd.
av@ £tog. O heyyog antdg Siegdyeton (e TV TPoefdPANCT TV UEALOVIIKOV TAUELNKOY PODY
MOV  GVOUEVETGL VO TPOKOGWOLV amd 11 XPNoT TOV GUAOV oTOlElV  EvEPYNTIKOD,
APTOULOTOIOVTOS £Vl TPOEEOPANTIKG EMTOKIO MOV UVTUVOKAL TG TUPOVCES EXTIUIOELS TN|G
ayopdg kol Tovg Kwdivovg mov oyetiCovianl pe 1o otoyeio evepynrikod. Otav dev eival
duvatd va extunBel n avaxmioyn ofic evog eml pépovg oTorkeiov evepyntikov, To
ZUYKPOTNUO EKTILG TNV avaxkTon afia g povadug SNIovPYinG TUUEINKOY podY GTNV
onola avijkel T0 6ToYEl0 EVEPYNTIKOD.

Afia enevdloemy oe un swonyuévee etaipeiec

[ v amotipnon tov un ewnypévay enevdiceny 10 Zuykpotnue ypnoyonotel didpopes
1eb6doug anotipnong. Ot pébodot autoi otnpilovror Thve oe kamoeg VoBEselg mov yivovtaut
umd o Awoknticd Zopfodio Tov Zuykpothuatog e Paorn ta dedouéva g ayopds Kotd Tnv
NHEpOUM VL avaQopdc.

Amopeinen vrepuiag

Katd myv e&étaon g anopeioong mg vaepagiog omarteiton extipnom g abiug xpriong tov
OYETIKOV HOVASMV SMUIOVPYINS THPEIOKDOY POGOV TOV ZVYKPOTHATOG OTIE 0moieg 1) vrepokin
&yer katavepnBel. O vroroyiopdg g v&ing ypnong Pacilerar ndve oe vrobéoelg eTiunoNng
TOV USAMOVIIKOV TOUEWKOY podYV TOV OVOUEVETHL VO TPOKOWOUV omd Tig MOVAJEg
SNHIOVPYIEG TAUEIKAY POMY KAl YPIGIHOTOWDVTUG £vel KoTdAANAo tpoefopinTikd emTdkio
vroroyileton n mapoloa agic Tovg.
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ZHMEIQYXEIE ETIE ENOTIOITHMENEY OIKONOMIKEY KATAYXTAYEIE

I'o 1o étog mwov £hnce otig 31 AexeuBpiov 2009

BAXH ETOIMAYIAY (cuviyeia)

Noéwoue AEIToLpYios Kol Tepouaitons

Ot owovoukég Katauotdoeg Tov Tvykpompatog kot ™ Etapeiag mapovordloviar oe Evpd
(€). To omoio eivar To vopopa Aettovpyiag Tov Zvykpotipatog kal ms Eropeioc.

IHMANTIKEY AOTTETIKEY [TOAITIKEY

O1 akdrovbeg LoyIoTIKES TOMTIKES EQUPLOCTIKAV [E CUVETEW KATA TO VO avapopa €11 yu
TO. OMOTEALGUOTA Y¥PNOTC KOU YO TV TEPOVGINGN] TNG OWKOVOMIKNG KOTAOTACNG TOU
Zoykpotpatog. Ot AoyioTIKES TOMTIKESG EQUPUOCTIIKAY PE GLUVOYN 00 OAES TIS ETULPEIES TOV
TUYKpOTHOTOC.

Bdaom evoroinone

Ot evomompéveg OKOVOHIKEG KOTAOTAOELS CUUTEPIARUBAVOUY TIG OIKOVOMIKES KOTOOTAGEIS
¢ Etaupeiag kon v Buyatpudv etopedy g, Liberty Life Properties Limited ko1 Tipistar
Corporation Limited. @uyotpikég etaupeies sivon qutég mov ehéyyovrar and to Zuykpdmpa. O
Eheyyog vadpyel dtav To ZuykpoTua £ TN SUVOUN VoL KOTEVBOVEL TIC (PTHUTOOTKOVOMIKES
Kal AELTOVPYIKEG TOAMTIKEG T1)G OIKOVOLUKTIG OVIOTNTUS OTNY OR010 OVUIUETEXEL (DOTE VO ATOKTH
0QELT OMO TIS dPAGTNPIOTITES TNG.

Ot owovopkeg ketaotdoes v Buyatpikdv mou efayopdotnkov kutd Tn didpkewt TNg
nEPLOGOL CVUTEPLAUPAVOVTUL OTIC EVOMOMMUEVES KATUOTUOELS Od TNV NUEpOUnVie 7oV
apyilet o Eheyyog pexpt TV Nuepopnvie mov teppatiletat. Olo To vdLowa Kat orowdfrote
pn mpaypatoromBivia swcodnjpata Kot £E0da mpoepyOuEve Omd GUVUAAUYEC TOL YAV
HETAED ETCIPEUDY TOL ZVYKPOTHUUTOS OmUAEiQONKaY TANPWOE KOTA THV ETOWUGIU TV
EVOTIOMHEVOV OIKOVOLUK®OV KOTUGTAGENY.

Omov BempnOnke omopoimTo, £yvov GVOLOPEOOELS GTIS OIKOVOMIKEG KUTUCTUOELS TV
BuyaTpikdv TPOKEIPEVOD O AOYIGTIKEC TOVS TOATIKES va ovpfadilovv e Tic hoylotikég
TOMTIKEC IOV YPCIHOTTOIEL TO ZUYKPOTNHL.

ZUVEVOTEIS ERIYELPTGEMY

H ardxmnon twv Buyatpikdv hoywotikonoeitan pe ) ypfion mg pebodov g ayopds. To
KOOTOG TG amOKTNONG EMUETPATAL OC TO GVUVOAO TG evAoYNS uéing, xatd v nuepopnvia
NG AVTAALOYTIG, TWV TEPIOVCLEKAY GTOEIDV OV TAPUXOPENONKUY, TV VIOYPEDCEDY OV
onuovpynonkay 1M avalnebnkay Kot TV cvppetoyikdy TitAwv mov exdébnkay and To
Zuykpompoe o avtdilayue yie tov €deyyo e Buyatpikne, mhéov kdbe xéotog Gpecd
AmOSWOUEVO OTT] GUVEVMOT] TV ETLYEPTICEDV.

To avayvopicipo TeEplovclakd GToy e, 01 VTOYPEMTEIS Kl 01 EVOEXOUEVES VITOYPEDCELS TMV
Ouyatpikdv to. omoin 1KavOTOLY Ta KPITiipwt Yo avayvapion ooueove pe to AITXA 3,
avoyvopilovrar otnv e0Aoym afic TOVS KATA TNV NEEPOIMVIL T1E AIAKTNGNG EKTOC 0 Ta Jun)
KukAogopovvia meplovolakd otorgein (1) opddo mpog didbeot) to omoin TAEIVOHOVVIAL M
Swbioa mpog ndANoT cOuemve pe to ATIXA 5 «Mn KuKAOQOPOHVIX TEPIOVOKE. GTOKEL
TOV KATEXOVIOL TPOC TOANGT) KUl SIUKOTTOUEVES EKUETAAAEVOEISY, TO omoin avayvapilovial
KOl EMUETPOVIOL 6NV £DAOYN vEie TOVG peiov T0 KOGTOS S1dBEGTC.
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EHMEIQXEIY ETIE ENOTIOIHMENEY OIKONOMIKEY KATAXTAXEIX

T to toc wov EAnée otic 31 Aexeufpiov 2009

ZHMANTIKEY AOTTETIKEY IMOAITIKEY (guvéysia)

Zovevihoelg EmyEIpnoe@V (GuvEyEL)

H vrepaie mov mporvmrel katd v andkmon avayvopiletor og £va TEPLOVGITKO GTOELD
Kot apykd empetpdron 610 KO6T0g, To onoio eivor 1 Swwgoph peTald TOL KOGTOVG TNG
OUVEV@ONG TV ERYEPHCEDY KUl TG avedoyiag Tov Zvykpotfiuatog oy kobapr edioyn
afle  TOV  aveyvopiclpmv  TEPIOVCWIKMY CTOWEIOV, TOV VIOXPEMCEDV KAl TOV
OVOYVOPIOCHEVOV EVOEYOUEVOV DIOYPEDCEMV, TNG UMOKTMEVIG OIKOVORIKNGS povadac. Edv
HETG TNV eMavEKTipMoT, 1 cvppetoy) Tou XTvykpotiuatog oty kebupr eddoyn afia tov
UVOYVOPICII®Y  TEPIOVCIZKOV  CTOWEIMY, TOV VTOYPEMCEMV KOl TOV EVOEYOHEVOV
vroype®oewv g Buyatpua)c vrepPaivel T0 KOGTOG TG CLVEVIOTIC TOV EMYEIPTIGEMYV, 1)
Spopd avayvopiletol apEcms 6TV KUTAGTAOT] GUVOAKGOY EGOOWY.

O1kovVoLIKEC TANPOQOPIEE KOTA TONEN

To Zvykpomuo eivor opyavopévo kotd topsu dpactnpidtniiag o omoiog sivor Kot o0
TpwTeEd®V TOTOC avarvong katd topéa. Ot Topeic dpactnpromrag meprhapfavovy vanpecieg
TOU LROKEWTUL o8 KwdOvoug kot amddoon 7ov Sw@eépovy amd oVTh GAAGY TOLEGV
dpastpwmreg. To Zvykpdmuo dpuctipomowritar pévo omv Kbdmpo yU' avtd dev
aveAbovror o1 SpacTNPOTNTES TOV KATA YEOYPAPIKO TOUE.

Avalvon Kot Touéa

Ipewtoyevic Touéac

To Zuykpotnpa yopilerat Kuping 0TOVS TO KATW TOUELS SPUoTNPIOTTUS:
(o) KAadog Lamg

(B) Kiddog arvympdrmv ket acBeverdy

AEVTEPOYEVIS TOUENS

O dpaomprotreg Tov Tuykporiuatog nepopilovial oe uo@oloTikés epyacies otnv Kdnpo
KOl OUVENMOC OeV HIVETOUL TEPUITEP® UVAAVOT) KUT(R YEWYPUPIKS YDPO.

Kabopiopoc kepddv kol ovaryvdpion 600mv

(0) "Ecoda omd aoQoAGTIKES EPYUCISC

(i) Kiddog {wrnc
Ta amoBeponikd Tov KAddov Lofg exTIHODVTAL A0 GVOAOYIGTES KOTA T1) SudpKEW TOU
£T0ovg Kot petd umd ocvuPovAt] TWV GVOAOYIGTOV TO TAEGVAGHK £0680V/EEGSwV OV
TPOKVATEL PETAPEPETOL GTNV EVOTONUEVT] KATAGTOOT] GUVOMK®OV £668mV 6TO £T0G TOV
yivetar T aveioyotik] extiunon. H televtoio avoroyiotikn extipnomn £ywe otig 31
Aexepfpiov 2009. Ta acedlotpa Yo o £tog avayvapitovror pe Baon v mepiodo
slonpaing 1 09ehng Tovg, avaloyn He TOVG OPOVS TOV HCPUALGTIKOD oyediovn.
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(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

IHMEIQYEIY ¥TIY ENOTIOIHMENEY OIKONOMIKEY KATAYTAYEIX

", to étog wov éAnée otic 31 Asksufipion 2009

ZHMANTIKEZ AOTTETIKEX MMOAITIKEZY (cuveyeit)

Kabopiopoc kepdav Kal ovayvampion eg0dmV (GUvEYELL)

() ‘Ecode and aopuiotikés epyaciss (cuvéyew)

(it) Kidadog arvymudrwy

H Aoyotict] Paon néve oy onoio Aoyilovral or ao@oiioTikeég epyacieg Tov KAGdoL
aTuMUAToV, gival o kivouvog Tov £xel kepdnbel kotd T SEPKEW TOL OIKOVOULKOD
étoug (hoywotikn) pe Pdom to £rog arvpiperoc). Ta mpayparomombivia acaAGTp
avayvopilovrol Ty nuepopmvia évapéng Tov acpaiictikod cupforaiov.

Ta dedovievpéve  aoedhotpe  (earned premiums) QVTITPOCOTEVOVY TR  UEIKTO,
npaypotomomBévio. ac@dilotpe Tov £tovg (premiums written) mAfov to amdBepa pn
dedovievpévoy aopariotpav omd petagopd peiov To andbepa SEd0VAEVHEVOV 0CPAAITTPOV
O£ LETUPOPE.

Ta OSedovievpéva aopdiioTpe mapovoidloviar perd v agaipeon tov aviictoywv
ovTasolicoTpov.

(B) Amnddoomn daveiwy eni aocouiictpionv coufolaicoy

(y)

(9)

Agpopt £1000NUUTA TOV TPOEPYOVINL ONMO TOKODG EIOTPUKTEOVS OE OAVEIWR TOL
yopnyovvrol 6e Kotdyovg acgelotnpiov copforainy. O téxog vroloyilerar Phost
otafepod cuvtekeotr| kol dev eivat dpeca cuvdedepévog e ) povada (unit-linked).

E1codnpo and enevalGEIS G YPNUATIOTNPUWEKES (Eieg

Mepiopote and enevddoelg oe Xpnpatiomnpakés oéisg avayvopilovral Tnv nuepopnvia
elompuéng tovg. O1 KOl EOTPOKTEOL GO enevoloElg OF Ypnuatiotnpuukeg adieg
aVTISTOYOUY & TOKOVG amd ypedypago kot avayvepilovtar pe Paon mv apyi tov
dedovievpévav ecOd®V.

To xépdog N (npioe amd v exmoinon enevdioemv Swbéoymv mpog mOANoN Ko
EMEVODOEMV MOV KATEXOVTUL Yot EPTOPIc, TO OTOI0 AVTITPOSWTEVEL T1] Stopopd petadd
1oV xoBupdv swnphiemv kot ™ AoyoTiKig a&ing TV ENEVENCEY IOV EKTOLOVVIAL,
UETOMEPETAL OTNV EVOTOWHEVT] KATAOTAGT] GUVOAIKGOY EGOdMY.

H Swpopd peto&d g edroymg afiog tov enevdioenv Swhéoipmv mpog TOANCT Kot
emevdboswy oL Kotéyovion yw. epmopic otig 31 AskepPpiov ko g péong Tiug
KAOTOVG, avTUTPOcMmREDEL U Tparypatorombiy képdog M un mpaypoatomomBeice {nud
Kot avoryvaopiletor oto amoBepaTikd ETAVEKTIHNOTG EMEVIVOEMY KO GTIV EVOROWMEVT]
KOTGOTUOT) OLVOMKGOV £668mv avtiotoyw, AapPdvoviag vadyn onoladfmote TOGH TOL
PEGONKaY 1| MoThONKaY 610 anobepoTIKG ETAVEKTIUNGTG EVOTOMUEVNS KUTAOTAOTG
CLVOAIKGV €608V TOL TPONYODUEVT ETT).

'Ecodu and epyocisc ypnuatoddnenc

Ta €coda amd epyacieg ypnuatoddmone apopodyv TOKOLG ECTPAKTEOVG KL
vroroyifovrar Tave oTa YPEOOTIKE VIOAOUTH TMV AGPUIMCTIKGY AVTITPOGHTMV.
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THMEIQEEIS ETIS ENOTIOIHMENES. OIKONOMIKES KATASTASEIY

I 1o £toc mov £anée otic 31 AskeuBpiov 2009

LHMANTIKEY AOT'IETIKEE [MOAITIKEY (cuvéyewr)

Tofwdunon acOUASTIKOV TPoidVIOV

To Zvykpomue exdider povo aceoictipur copforma. Acoolictipo copPdiaio eivar To
ovpfoiato oto omolo to Eva PEPOC (0 POPENS BOPAAIOTIG) SEYETAUL GNUOVTIKG OCQUAMGTIKG
Kivdovo amdé 1o GAho pépog (tov aopalilopevo), amodeydpevo vao omolnudost TOV
aopaildpevo oty mepintwor enélevong kubopiopévov aféfaiov peiloviikod cvpfévrog
(to aopuilopevo ocopPav) mov emnpedlel apvnTikd Tov 0o@aAlOpEVo.

‘Eva oopforaio mov ta€wvounibnke g ao@uAloT(plo GUUBOANI0 TOPUUEVEL AOQUAICTIPIO
cuuPoiuio péypt THY EXTANPOOTN 1| EKTVOT] OAMV TOV SIKAWUATOV KAl VIOYPEDOEMY OV
amopPEOVV GO 10 oVUPOLIO, £6TM KAl AV O HCQUASTIKOS Kivdvvog petwbel onpavikd katd
) O1dpKe TG TEPLOSOL TOV GLUPOALIOD.

Qoelnuotae vroAliov

To Xvykpémnpo kat o1 veaAiniol tov cvvews@épovy oto KuPepvntikd Tapeio Kowovikdv
Acgolicemv pe Paon tovg ueboig twv vrakinioyv. O cvvewsgopés Tov Tuykpotijpatog
dwypipovrut oty ¥pron mov oyetilovral kat tephopfivoviol 610 KO6Tog tposnmmikon, To
ZoyKpOTNUHo eV £XEL OMOWLOTITOTE VOUIKT] 1) TEKUOPOUEVT] DIOYPEWOT] Yt Ve TANPAOOEL
EMMTALOV GUVEIGQOPES £Gv TO OYES0 OEV KUTEYEL GPKETH GTOEIM EVEPYNTIKOD Yo Va
TANPGOOEL GE GAOVS TOVG VAAAMAOVS To MEEAANATO TOV AVOAOYOUV GTIC VENPEGIEG TOUS
KaTh T1) SWPKEL TG TPEYOVGUS KUL TPOTYOVHEVOY YPHCEDV.

Ly aQUINPETNONEC TPOCWOTIKOD

H Ertowela lewovpyel oxédo aguanpénong HOVIHOU RPOsOmIKOY Kol OCQPUASTIKOV
avtimpoohnmv kafopiopéwng swogopis. H Etapeia cvvewsgéper mocooté 5% mive oto
HEKTO oBd tov vroAlfiov Kot 5% mhve 610 HYog TAV EIGTPaKTEMY TpounBewdv Tov
TPONYOUUEVOL ETOVG TOV HOQUMOTIKOV avtimpocdnmv. H cuvels@opd tov peidv Tov
oyediov eivat ion pe avti e Etoupeiog.

Ot eoQopég 610 oYE0W0  oQUMPETIONG  HOVIHOV TPOCHOMIKOD KUl  OOQUASTIKOV
OVTITPOCMORGY KUBOPIGUEVIS EIGPOPHG YPEDVOVIUL GTIV EVOTOUHEVT] KOTAGTUOT CUVOAKGOY

£0680V TOV £TOVG OIS TPOKHATOLV.

Exkpepeic anoumnosic — Kiddoc Lonje

To arobepanicd kAGdov Comg elvar ico mpog T0 mood mov 0EElAeTar oTOLS dKHIOVYOLG,
avénpévo xata ta €£oda Swxavoviopov tov arolnmboswy. TephapPaver exiong my
npdPreyn v afuboeg and Inués mov Exovv sEEABEL alhd Sev Exovv dnholel, péypr v
TNpepounvia TS KUTACTUOTS OIKOVOLIKNG Béone. Zta apykd otddu e anaitnong kut 6tav
10 mood dev pmopei vo mpoPreebel oakpifdg, yivetar e appxh wpoPreyn oTovg
Aoyapracpovs. Metayevéstepa, dtav T0 m0sd g anaitnong dugopornombel, Tote yivovia
Ol OVAAOYEG EYYPAPEG OTTV EVOTOMUEVT] KATAOTHGY OUVOAK®AOV €003V TOV TPEXOVTOS 1)
HETOYEVEGTEPOD £TOVG,
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Exkpeueic amartnoeic — Kiddoc atvymudtoy Kol acbevsihy

Mo to oopPéloaia kAGdOL orvympdtov ko acbevewdv  yivovialr EKTIOE Yt TO
OVOLHEVOREVO TEMKSO KOGTOG TMV URUITOEMY OV £X0VV YvmoTomombel Katd Ty nuepopnvic
mg Kkatdotaons owovoukns Oéomg.  H extigmon tov oruthosmv yivetor pe Phon v
eumepic Tov TopehBOVTOC Kot TIC TAOELS TG (ryOPdc.

Avtucodotpa

Ta avtagdiotpo avayvopiloviar 6TV eVOTouév) KaTioToo ouVOMKAV ecodmv Phoet
TMV SES0VALVUEVOIV AGPUAIGTPOV KOL TV CUUPOVIDOV ULE TOVS OVTUCOUALGTES.

[pounBeiec TAinpwtéeg
O mpopnBeieg mov vroroyilovrar Pacer Tov ac@uAiicTpov MOV TPUy(UTOTOWENKAY e
TPOKUBOPIGUEVE, TOGOCTH avayvopilovial oty eVOTOIMUEVT] KUTASTUCT COVOMKAY E50dWMY

1OV £T0VE OTOG TPOKVATOVY.

‘E&odu 0cpaMOTIKOY EQYUSIHY

[popnbeieg ko dado £€odu Yo ao@uAoTikES epyacieg dwypdgovror dtay yivoviul gite
katevbeiay oTovg TEXVIKOVE KLAdoug (KAGdow Lomg 1) KAGOOU atuymudTmy) ovaAoyo e TowoV
oyetiCovran, 1 Swvépovtar petadd tov KAGdov (g Kol TOV KAGDOD GTLYNUATWV TNG
Etaipeiag pe e Pfaon mov Oewpeitar Katd@AAnAn oTiG MEPICTUCELS TOV CLYKEKPLUEVOU
KAGdov. 'ECoda 1o omoin dev KOTAVELOVTUL Of GLYKEKPIIEVO KAGSO HETUPEPOVIUL OTNV
EVOTOMUEVT] KATAGTUOT] GUVOAIKOV EGODMV.

Kafapd éEo0du Aettovpyioe

Ta xaBapd £&oda Aerrovpyiag agpopoiv Swowmtikd E€odo ta omoia neprhapPavovy ta E£0du
v mv slonpadn aceuristpov, ™ dwyeipion Tov yaproguiokiov, m dwyeipon TOV
CULPETOYOV OTO KEPON Kol TV emotpoemv. [leplapfdavovy emiong ta ££0da mpocwmikon
ka1 T wpoPréwec yw v omocPeon e afiag tov enithov kor Tov sfomiopol TV
Ypugeiov epdoov dev ypeutleton va copnepiin@bodv ota ££08a KTHOTNG, GTIS OMOLTHOELS TTOY
paypotonombnkav 1 ota ££0da Tov eneviicEmy,

To £€0do avtd xatovépovral petald tov kKhadmv Long kot atvoymuéteov pe Bdon to
TPUYUUTIKO KOOTOC TV avaAoyel oTov Kibe kKAado.

Evoiicuy

Ta evolkia minpotée avayvepifovion Paoel g apyie TV dedovALpEVHY £600MV Kol
e&6dmv chupova pe ) S1dpKew TOV EVOIKILGTIPIOV EYYPAQOV.

"E€oda ypiuatoddtnonc

Xpemotikol téxot kat dria é€oda davelopol avayvopilovial oIV EVOTOMUEVT] KUTACTACT
GUVOMKAOV 603wV pe Baon ) nEB0SO TOV TPAYUOTIKOY EMTOKIO.
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‘Efoda yprnuatoddétonc (cuveyeia)

Ta £Lodu ypnuotoddmong mephapfhvovy tékovg mANpwTEOVs Wave oe  Tpamelucd
TAPOTPAPIYHOTO, OTC PUKPOTPODES Lo SAVEL Kol TOKOVS POPOLOYIDV.

Asitovpyikn eknicfoon

H Aerrovpyua] expicBmon agopd vroekpiobwon yne. To emjowo picbopa ypedvetor oty
EVOTOIMUEVT KUTAGTOGT CUVOAIKOV E6OSMYV GTO £T0S TOL UPOPE.

Dopoioyia

To €080 TOV POPOL AVTITPOCMTEVEL TO AOPOITHL TOV TPEKOVTOS TANPOTEOL POPOY KAl TNG
avaBaidopevng gopoioyiae.

Ot QoporoyIKEC VROYPEDMOEIS Kot TEPOLCWKE oToyEln Yo TNV TPEXOLOA KOl TIg
nponyolpeves tepLddovg vrokoyiloviat e Paomn to 1ood mov avapévetar Ot Oa mAnpwbet 1
Ba avokmBel and T POPOLOYIKES UPYES YPNOUOTOUDVIAG POPOLOYIKOVS CUVIEAECTEG Kot
vopoBesieg mov eiyov Beomofel 1 ovowotikd Osomolel péyprt v mMuepounvio g
KordoTaong owovopkng Béong. H gopohoyie nepthapfhvel omoecdnote avanposapuoyes
oTHV TANpOTEL POporoYin oE oYEGT e mponyoleEves TEPIOSOLG.

H Erapeio vrdkerton eniong og ehdyioto @opo oto peiktd acpdhotpa khddov [wng ps
cvvieieot 1,5%.

e mepintmotn nuuic o eTOUPeieg £YOLV TO SIKOAMY VO LETAPEPOVY KUl VO CUUYTIOICOVY T
it auTi] pe ta KEPDT| TWV ETOUEVMV ETOV YOPIG TEPIOPICHA.

Avoporiduevn eopoloyia

H Eroupeio éxer mpofel oe mhipn mpdPieyn yio avaPoridpevn gopoloyia ce Oheg Tig
TPOGHPWVES dopés petalh e kubopng hoyloTikng a&iog TV otorEeiny evepynTikol Kot
mafntikod ™ Etopeiag kot e @oporoywic Tovg afivg. H avafoiidpevn poporoyia
vmohoyileton pe Paon TOUg POPOAOYIKODS CUVIEAESTEG MOV GVOUEVETAL VO LOYVOLY GTO
péddov.  Toydv ypemotikd vaodlowre avafaAlOpevne QOpoAOYiag TOV TPOKVITOLV Omd
OLQUIPETEEC TPOCWPIVES S10QOPES avaryvmpiloviat povo oto Babpd mov Bewpeiton mbavoy ot
070 PEAAOV B VITEPYOLY EMUPKT] ETAIPIKG POPOAOYIKE KEPDT) TPOG CLUYTPLOUO.

H avanpooappoyy omy avafoiiduevn @oporoyic Adyw® wAlaydv oTOVG QOPOAOYIKOUG
ODVIEAEOTEG TUPOVOIALETOL OTNV EVOMOUUEVY KOTAOTOOY CUVOAIKGOV €000V 1 OTQ
amoBepOTIKG aviloyo WHE TO mOL cvumeplhapfdveral M apykn xpéwon 1 wiotwon Ty
avaPaiiopevn goporoyia.

H avaforiopevn @opoloyic. mov mpokdmrel 0md TNV EMAVEKTIUNGT oTOyEinv myiov
gvepyNTIKOD petapépetal oto anobepatikéd srovektiunons. H avapulidpevn goporoyia mov
TPOKVRTEL ALd TV EMAVEKTIUNGT ELEVIVGNG GE aKkivTae avoyvopiletal oty EVOTOMUEN
KOTAOTAOT] SLVOAMKOV 003wV tov £étovs. H avaotpoen mg npdPreyng ya avafaiiopevr
oporoyio. avoyvepileton oty  evomoupuévi] KOTHOTOOY OGUVOAK®MY £00dmV 1) ©TO
AmOBENLOTIKG EMOVEKTIONG OVAAOYS HE TO IOV ElYE OVayVOPLOTEL 1 apyiky) TpoBieym.
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Yrepalia

H vrepadio mpoxinter and tny eayopd etaupeidy kot and 0 dagopd petad g Ttyw|g
yopag KuL TOL PEPWIon TOU TVYKPOTNHATOS otV ebA0YT akia TV Kabupdv avoyvepisiuov
TEPLOVOWKAY GTOYEIMY TOV ETAPEIDY TOU EMOKTOOVTAL KATE TNV NHEpopnvic g eEayopdc.
H vrepa&io eréyyetar yio amopeimon oe emoia Paon kot TapovciileTatl oty Tyn| KOGTOUS
uetov cvsowpevpéves (nNES amopeinoNg.

Omowdfrote vrépPoon g evroymg adiag Tov pepdiov ota kabapd meprovouukd oTovyeia,
VTOYPEMCES Kol EVOEYOUEVEG VTOYPEDOCELS TG EmMyeipnong mov amokmiinke évavii tov
KOOTOVG £EUYOPUS, MICTOVETAL GTIV EVOTONHEVT] KOTAGTOGT GUVOAMKAV ecOdmv. XpEmon
Y omopeiowon vmepaliac 1 omoin €ygr avayvopioBel oty evomompévi) KatdoTaom)
CLYOAIKOY £608MY deV UVTIOTPEPETUL OE PETAYEVESTEPT] MEPTIOBO.

H vrepadio katapepiletar oTic povadeg Snuovpyiog TaUekdY podV Yo OKOTOVS EALYYOV
Yo amopeimot).

Aivko evepynTikd

To Ao evepynTikO avTITPOoOREVEL TOCE OV TANPHOONKAY Y1 TO ACQUACTIKG AOYIGHIKG
npdypappa IGAS kot mapovoidletal o KOGTOG UEIOV CLOCWPEVREVES 0OGPEGELS Kat pueiov
omOWONMOTE GVOCWPEVHEV anopeiwon omyv ofie.  To Gblo mepovsiakd orTovyeio
amocféverat avpeava je T otabepn péBodo xatd T SidpkEw NS VTOAOYILOUEVTIC
weelung Lomg Tov 1) onola £xel keBopotel va eival névte £m.

Axivnto, EYKOTaoTdcELS. Comhoude Kal omoaPécelc

H yn nopovoidleron oe Ty sravextipnone. H ty extipmong eivan pe Péon mmy ayopaic
agia mov mapovowdletal oy £kbeon aveEdpTTOV ETAYYEALOTUDY EKTIUNTOV TOL YIVETUL GE
KTl ypovikd Soomuate. Ta vwélowme otoyEia Tdywov evepynTikol mapovaoutlovol o

TN KTHONG PElOV OLGCMPEVPEVEG umooPETELS,

O1 anocPéceig Tmv mpootKdY evOIKWLOpEVOY KTIPI®V, EYKATUOTAGEOY KOl EEOTAIGHOY
vroioyiCovtat £l mov va. Swypagetar 10 KOoTOg HElOV 1) VTOAOYILOHEVT) DITOASPATIKY) agic
ToVg cvupove pe T otabepr] pébodo, AapPavoviag vdym Tt SGPKEW TNG UVUUEVOUEVTIS
wEEMung okovoukg Lang Tovs.

Ta emowr mocootd andoPeong eivor ta akdAovOa:
%

Avakawiceg knipiov 10
Oymporo 20
Hiextpovikol vToloYIGTES KOl AEITOVPYIKE AOYIT LKA
TPOYPAULLOT 20
AenpoTikeG Tvokideg 10
Emmio kot eEomhopdc 10

Aev doyileton amdoPecn méve ot 1.
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Axivnrta. eykatoatdoelg, Eonionoc ko arosBéceic (ouvéyeia)

[Meovaopata / elAeippoute OV APOKVTTOVY OMO EMUVEKTIUNOT TN YIS motdvovrot /
ypedvovtor oto amobepotikd emavexktipnone. Edv mpoxdyer €Adeyipae 1o omoio dev
KOAOTTETUL UM T GUOCWPEVPEVE TAEOVACHOTH OTO OnOOERUTIKG ETMUVEKTIUNONG Y100 TO
OUYKEKPUWEVO OTOWEID TAYIOV evepynTikoD, Sypd@etal oTnV EVOTOMMEVY] KOTHOTUOT
CVVOMKAY E6OSMV.

e mepitoon TOANCNG TOV EYKATOOTACEMV Kut £EOMAIGUOV, N Swwpopd Tov TPOoidVTog
rdOANoNG kot e Kabaphg AoyoTikic o&lag ypedvetar 1 MOTOVETOL GTNV EVOROWMEV
KUTAGTUCT GUVOAIKGOV £06dmV Tov £T0vg Kutd To omoio &ywve 1 mdAnorn. Edv 1 ndinon
ogopd otoyeio mov Aoyileton oe extumpévn ofio, Tuydov LVEOAOWO omd TMAEOVOGUL
smavexTipnong mov Pploketal oto amobepatikd enovektitnone Kol aviiotolel oto sroyselo
OVTO, NETAPEPETUL 6TO aMOlEpATIKG TPOGHIOV.

O1 domdveg yio BEATIOGEIS KO OVOKOIVIGELS TOV EVOIKIOLOPEVOVY KTIPIOV TOV TUYKpOTHNATOS
Ol OmOleg VOUEVETHL VO GOPEPOLY HEAROVTIKA OQEAN TEPaV auTtdv Tov vrohoyiotnkay
OPYIKE, KEQAAMOTOOVVTAL KUl anocPévovtal pe PAOT TO OUVIEAEOTT) MOV UVOPEPETUL TTLO
V.

On domdvee yw emdopbOGELS Kot GUVTIPNOT TMV EVOIKINLOPEVOV KTIPIWY, EYKATUCTACEDY
Kot eE0MAIGHOD YPEDVOVTOL GTIV EVOTOMUEVT) KATAGTUGT CUVOAIKOY EGOSMY 6TO £T0¢ KUTA

TO OTOI0 TPOKVITOVYV.

Enévéuon oe axivnta

H Etaipeio €xer vofetiioet Tig mpovoieg tov Aiebvoic Aoywtikov Tlpotdmov Ap.40 (AATI
40) “Emévdvon oe axivnro” kat tou Awbvoig Aoyiotikod IIpotomov Ap.17 (AAIL 17)
“Expuclooeg” xo1 mapovotdler v vwmoekpicbmon KUTOOTNUATOV KOl YPOQEImV @G
KeQuAcovykn expicboon kdtm and T Emevdloew oe axivita. Emiong, onowodinote
ayopés akiTev yivovion yo eneviuTikols okomols Tapovoidlovial oTic ENeVOUGELS OE
axivra. Bdoet tov wpovoudv tov AAIl 40 ov emevdioeg oe oxivito pmopovv v
napovalactovy pe Baon to “Movtéro tov Kdotong” kat 1 exévdvon v Tapovciaotel o Tium
kdoTovg peiov ocvoowpevpéves anocPéosis i va axorovBnbel to “Moviého tov Edvhoyov
ALuov” xou 1) emévduon va napovctaotel o gvhoyss ables. Amd to £rog 2004 ot Aevbuvrég
¢ Eroupeiog £yovv amogacicel va axoiovBovv to “Movtéio tav Ebhoyov A&iHv™.

Ito téhog kabe €roug 1 olio TOV emevdvoemy ot axiviTa oSloAoyeiTol Om6 EYKEKPIUEVO
EXTIUNTY] Kot OTOWdNTOTE S109opd PeTadd TNE AOYIGTIKIG Kat EVAOYNG a&itg TG HETUPEPETOL
GTNV EVOTOMUEVT] KATAGTAGY] CUVOAKAOV EG0S0V TOV £TOVC.

O Samiveg ywr €6080 T omoiee sivan Gueco ouvOedenéva pe TIG EMEVOVOES OF aKIvITA
cvpmepthapuBévovrot TS TPOoNKES TOL £T0VG.
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Keopahaovyikn ekpicboan

H kepolowovyikn expicbowon agopd vroskpicbmon koraotnpdroy Kol ypageiny kut £xel
keporotorombel obppova pe Tig tpdvoles Tov AATT Ap. 17 kar AATT Ap.40 yia to Adyo 6t
1 Eroupeia B0 enweeinbel and 10 ktipo xabdAn v Sidpkeld ¢ OPEAUNG OIKOVOLKNG
Cong tov 1 omola eivor kobopiopévn,

Amoueimon oy o0&l oTowEimV EVERYTITIKOD

To otowyeio evepyntikoy pe amepidpiotn @EMUN (oN dev amocPévovionr addd eAEyyovTaL
KGO ypovo yio. amopeimon oty afio tovg. To otoyeie evepynTikod mov arooPivovral
gAEyyovtal yw amopeioon omv afin, o6tav yeyovéta N arloyés oTIG mEPISTACELS dElvouV
nwg 1 Aoytotikt adio propel vo pnv sivan avaxktiowrn. Znpd anopeinong avayveopiletat yo
M Spopd s hoyloTikng a&iog Kot Tov aveKTiooD Tocol Tov oTotyeiov evepymrikod. To
oVOXTAGYLO Tood £lval To peyokhtepo g vhoyng a&iog Tov otoyeiov evepynTikod peiov
£€oda moAnoceme kol g atiog Adym xprione. Ma oxonodg mpoadiopiopon g amopeinong,
TO. OTOWYElR EVEPYNTIKOD QUAdOTO00VTUL GTO MIKPOTEPH EMMESH Yo TO OMOiK VEEPYOLY
EexmPIOTES, OVOYVOPITLES TAUEINKEG POES (LOVADES BNLovpyiag TANEWKOY PODY).

Xpnuotookovoukd néca

Ta #pMUOTOOIKOVOMIKG TEPIOVCIKG OTOLEIN. Kol O YPTHUTOOIKOVOIIKEG VIOYPEDTELS
KOTOY@POUVIOL OmaG 71 OoTlypn] mov 1o Zuykpotnupe kabiotatar £va pépog T@V
COUPEALOPEVOY TOV XPNUOTOOIKOVORIKOD HEGOD,

(i) Amoumioeig ard EUmOPIKES dPOOTNPLOTNTES

Ot oot GE1g U0 EPTOPIKES OPAGTNPLOTNTES UPYIKA EXYLETPOVTUL OTNY EDA0YT] adic Kat
HETOYEVECTEPY, EMUETPOVIOL OTO WaOoPesTo KOOTOg pe T ¥prion g pebddov tov
mpaypatikod emrokiov. KatdAinkes mpofiéyels yio eKTULOUEVE U] GVOKTIGLE TOGH
avoyvopilovidl 6TV KOTAOTAGT GUVOAKOV £000®V OTOV VIAPYEL CVIIKELEVIKT)
anddeiln OtL 10 MEpoOvoKS oToyelo gxel anopswwdel. H avayvepillopevy npdfleym
EMYETPATUL OG 1] dtpopd HETAED NG AOYIGTIKYG aSlug TOL TEPIOVCINKOD GTOLEIOD Kal
™m¢ Tapobong a&lg TOV EKTILOUEVOV HEALOVTIKOV TUUEIIKOV PO@OV TPOEEOPAT|UEVOV
JLE TO TPUYUATIKO EMTOKIO OV {OYVE KOTA TNV apyIKI] overyvapio.

(i) Emevdioeig

To Tuykpdmnua tebwoust Tig enevODOES TOL OE LETOYEG Kol OPOAOYD OTIS aKOLOVDES
KATYOPIES: YPNUOTOOIKOVOULKA GTOLELN EVEPYNTIKOD TOV AMOTILOVYTOL GE EVAOYT adi
HEO®m TV AmOTELECUATOV, EMEVOVOES TOU KuTEXovion MExpt T ANgn Kot
YpTIaToOKOVOLIKG oTotyein evepynTikol dwbioya mpog mdinon. H talwéunon tov
emevdvoemv efoptdron omd o oKomd Yy tov onolo amokThbnkav ot emevovoels. H
devbuvon amogacilel TV TOEWOUNGT TOV ETEVOVOEMYV KUTA TNV APYIKY) 0vVaLyvaOPLon
kol emovebloroyel owtd tov kabopiopd oe kGBe mpepopnvie ¢ xatdoTaong
otkovopkhg 0éong.
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(ii) Emevdioeic (cuveysia)

XpNLLOUTOOIKOVOLIKA GTOLYEID EVEPYNTIKOD MOV GmoTILOVVIOL GE evA0yN afio pEcw Ty
UTOTEAECUOTWV

H kotnyopio ovt) avedbetar o 300 VIOKATIYOPIES: YPTHATOOIKOVOUIKG TEPIOVCLLKE,
otoyeia mpog eumopie Kot ovtd mov opiomkav o ebioyn adie péow TGOV
UMOTEAECUATMOV KATA TNV GpyIKT] aveyvapiot]. ‘Evo ypriotooKovVORIKO TEPLOVCINKO
oToyEld epapPhvetor oe quT) TV KeTyopin ov amoktifnke pe kbpo okomd TNV
dnmovpyioe képdovg und Ppayvnpdbecpeg Swxvpivoelg tov Tiudv. To Tepovoakd
otoyein otV Katyopia auth TeEvopodvTal ¢ KUKAOPOPOHVIU TEPLOVCIUKE oTOYKEin
av gival mpog epmopict 1) avapéveral vo moAnBoly péoo oe dmdeka piveg amd TV
NUEPOUNVIX TNG KATAGTOOTS OKOVOHIKTG OEomg.

Enevdioeig mov katéyovron uéypr ANén

Enevioeig pe otafepés 1| mpoodiopioipes mhnpopés xar pe otabepr] Anén tig onoieg n
Sievbuvon xer ) Betikn wpdbeon kar dvvardtrTa vo kpatnost péxpr T M toug,
EKTOC amd OMUIOVPYOLUEVE BAVELL KOL EICTPOKTEN, TUEIVOUOLVTUL MC EMEVOVOELS OV
KoTExovrar péxpt T ANEN. AvTéS o1 enevdioEIS TEPAUUPAVOVTUL GTU 1] KDKAOPOPOUVTH
otoyein evepynTikob £Ktog amd avTEg oL Exovv ANEN evtdg dmdexa pnvev ard Ty
TUEPOUNVIA TNG EVOTOUIEVTS KUTAGTROT|S OIKOVOUIKTIS BEomg Tov tepiiapfavovton ota
KUKAOQOPOLVTU GTOL el EVEPYNTIKOD.

Xpnuutooovoukd otoyeia evepynrikol diaBéciua Tpog THANGT]

Enevéidoeic mov amoktodvial yio. ameplopioto ¥povikd drdotni. ot omoieg pmopel va
nainbovy Adym avaykng pevotdmirag 1 eAioy®v ota emrdKie, ToEIVORovVIaL g
APNHOTOOIKOVOLIKG oTotEin evepynTikon dwbéoiia mpog ndAinon kat nepriapfavovtol
GT¢ U1 KUKAOQOPOUVTH GToLEln EVEPYNTIKOD EKTOS av 1) drevbuvan €yet tn dednimpévn
npdbean va kpaTioEl TIC EMEVOVOELS (VTES Yo Arydtepo amd dhdexu Miveg amd v
TIHEPOUTIVIE. TG EVOTOMHEVIS KATACTAGNG OWKOVOpIKNG BEomg 1 extog av Ba ypewotel
va. toinlody yia avdnon Tov ALTOLPYIKOV KEQUAUIOL TOL OE TETOW TEPITTMOGT)
TEPIAAUBAVOVTOL 6TA KUKAOQOPOUVTH GToLyEit evepynTiKov.

Ayopég kut molioelg emevdioemv pe Pdon ocvuPéiao  Kavovikig Tepddoong
avayvopilovror katd v npepopnvie mov dwefdyetur 1 cvveliuy], mov sivar m
Nuepopnvia Kutd v onoie to Zuyxpdtnua Segpsdetal Vo ayopaoet 1 va Tohicel 1o
otoyeio evepynrikod. Ot emevdvoes avayvopiloviar apyikd oe edroyn ki, TALov To
KOOTOG GUVAAAOYNG Y OACL TG YPTHOTOOIKOVOMIKG oTolEln evepyntikod mov Sev
rupovctdioviul e ebkoyn alia péow twv aroteieopdrey. Ot enevdboelg doypdpovTol
drav 1o dwkainpa vo, ewompayfody yppaTikég poés und Tig emevdloelg Exgt AEeL, 1 £xel
petopepbel kot o Zvykpdmpa £xet ovowoTikd peta@épel A T pioka Kat 0QEAn
wwokmotog. Ta xpnuatookovokd otoyein evepyntikot Swbéoiue Tpog TOANOT Kot
APMHCTOOIKOVOLLKE GTOWEIN EVEPYNTIKOY TOL AmOTIHOVVTOL 08 VA0 adia péow TV
anoterecpdtoy, tapovordlovral peténerta oe evAoyn aéia. Ta ddvew xul erompoxTén
pEYPL T Afén mapovcialovial 6 0o PESUEVO KOGTOG ypToipoToudvTag ™ pébodo tov
TPUYUATIKOD ETLTOKION.
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THMEIQXEIX XTIX ENOTIOIHMENEY OIKONOMIKEY KATAXTAXEIX

INa to éroc mov £éinée otic 31 Asksufpiov 2009

ZHMANTIKEE AOTTETIKEE IMOAITIKEE (cuvéyewa)

Xpnuorooikovolkd uéco (cuveyein)

(i) Emrevddoeic (ouveyein)

[paypatoromBévee kat pn mpoypatomomfévia képdn kar (g mov mPoEpyoval omd
olhayés oty edhoyn ofie TOV  YPHATOOIKOVOLIKOY OTOWElOV  evepynTiKod  mov
amOTIROOVTI 68 EVAOYT adie HECW TMV OMOTEAECHATOV TEPLUPPAVOVTHL TNV EVOTROMUEVT
KOTAOTAGT] CUVOAMKOY E0OdmV TN ¥p1ioT Tov TpoxkvrTovy. M1 mpaypatonombivia képdn 1
Cnuiée mov mpokvIToLY td aAhayés GtV €AY Géid TV YPNHOTOOIKOVOLIKOV GTOEIDV
evepynTikovy dwbéoylny npog ndAnon avayvopiloviol oTa Aowmd cvvokikd €000 Kol GTI)
ovveEyew ot Do Kepdiaa, Otav ¥pnUATOOKOVOUIKA oTo el evepynTikod Sodéoipn Tpog
tdAnon roinbolv 1 vrostolv amopcimon oty aic, Ol CLCCWPEVUEVES UVOTPOCUPUOYES
otV e0hoyn eéic cupmepthapPAvoVToL GTIV EVOTOMIEVT] KATAOTUGT] GUVOAIKOV EGOSMV.

H e0hoyn adie tov eneviicemv ov dwmpaypatedovior oe pa evepyn ayopd Paciletar ot
YPNROTIOTNPKY Ty poospopls. Edv v ayopd yw £va ypnparoowovopxd otoyeio
evepynTikov dev eivan evepyn Ommg EMioNG Kol yu U1 EGTYUEVEG HETOYES, TO ZUYKPOTHHO,
apoodopiler  ebioyn ain ypnoponodvrag peBddovg arotipunong. O pébodor amotiunong
reprhapPavouv ) ypnon npdopuinv cuvoilaydy wov éywvav o kabupd cumopik Phom,
GVOQOPE GE TTOPOPOLOVE TITAOUC Kot HeBOGBOVE TPOEEOPANUEVOV TUUEWKAY PODY KAVOVTOG
péywotyy ypron dedopéviv g ayopds ko eAGOTI] xpNoM E0MOTEPIKGOY dedopévav Tow
Zvykpotpatog. ' petoyég dmov n evioyn aia dev pmopel va vroioyotel pe aflomotia,
avayvopilovtal oe kK0oT0g peiov onowdnrote anopsimeon oy aia.

To Zvykpoémpuo aloroyei oe kabe nuepounvio TC EVOTOMUEVIS KUTUGTAGTG OTKOVOLIKTG
0éong xat@ mOCOV DIAPKEL CVTIKELHEVIKTY) amddeiln 0Tl Evo XPIIUUTOOIKOVOUIKG GTOE D
EVEPYNTIKOU 1) jt OHAdO YPNUATOOIKOVOUIKOV OTOIEIWY EVEPYNTIKOV, &)t vLmooTtel
aropeinon oy afic. Iy Tepintmon HeTonKOVY Tithov mov Taévopfnkay g dwbicipon
TPOG TOANGOY, HI OTHOVTIKY 1] TUPATETAUEVT) HEI®ET oV evhoyn afio TG peToymc Két®
and 10 KOoTOg TG AcpPhveron vwoym g Evdeln mbaviig amopeimong oy aic. Av
vdpyouv TEToEG eVOSIEEIS YU YPNUOTOOIKOVOLIKG ototein evepyntikol Swbéotpa mpog
wdhAnon n cvsoopsupfvn (nuid 1 onoia wpoodwopilerur w¢ n dwpopd petadd Tov K6oTOVG
amdKTNoNG Kot TS mapovesos evioyng oflag, peiov (uiée amopsimong Ttov GTouEiov
EVEPYNTIKOD OV TPONYOLUEVIS AVAYVOPIOTNKAY OTO UMOTEAECHATA, HETUQEPETUL MO T
i3 kepdhaa kot aveyvopiletar gty EVOTOMUEVT] KATEGTUOT) CUYOMKGY EcOdwv. Ot {nuiég
AMOUEIMONG OV OVAYVOPICTNKAY GTNV EVOTOUHEVT] KUTACTUGY] CLVOAKKOV £000MV yid
UETOYIKOUS TITAOUG 88V GVTIOTPEQOVIUL WEGH TNEG EVOMOMUEVIIC KATAOTOONS GUVOAIKOV
go6dmV.

(iii) Metpntd kot avrigtowyw petpnTdy

TNa oxomobe TE EVOTOMUEVIC KOTAGTUCTC TAUEIKOV pOdY, TO LETPNTA KAl avTioTOL M
peTpnTdv anoterodvral and petpnrd oto topsio kat oy tpanela, GAlec xatobéoelg
Kot tpanelixd mopatpafiypata.
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THMEIQYEIX ETIX ENOTTOIHMENEY OIKONOMIKEY KATAYXTAZEIY

"ot To £10¢ wov £Ainée otic 31 Askeuppiov 2009

ZHMANTIKEY AOT'IETIKEY [MTOAITIKEY. (cuveyew)

Xpnuotoowkovolkd uéco (Cuveyein)

(iv) Adveww

Ta davewr avayvopilovior 6To apyikéd Tocd YOpNYNoNs HETE TV a@ripest TV KOGTOV
rponparodotnone. e davewr mopovowrlovrar peténeita oty amocPecbeion Tium
Kootove. Omowdnmote dwwpopd petadd TOV ewnpifemv (HETd TV apaipecn TV
e£0dwv) ko e afiog amominpounc, avoyvopiletal oty EVOMOMMEVH] KATAGTUON
CUVOAK®V £000®V Katd TN duipkew tov daveiov pe ) pEBodo Tou TPAYMETIKOD
emrokiov.

(v) Eumopikéc ko Aowtéc vroypedosis

Ot epmopikég Kot AOWES VIOYPEDCELS UPYIKE ERMETPOVIAL 6TV EDAOYY 0&in TOVG Kat
METOYEVEGTEPU EMUETPOVIOL OTO GVOMOCPECTO KOGTOG HE TNV YPNCIUOTOINCT TG
HEBGBOV TOL TP LLUTIKOD ETITOKIOV.

Metoyixd Ke@AAoio

O cuvniBeig petoyée talvopovviar og id kepdioo. H Swuwpopd petald g edhoyng agicag
m¢ avrmapoyis mov ewmnphybnke omd v Etowpeic kot ™g ovopaotuaic ofiag Tov
EKO0BEVTOG HETOYIKOV KEPUANIOD HETAQPEPETAL 6TO aToBepaTKG VIEP TO GPTIO,

[pofiéwerg

Ov mpoPiéyerg avoyvopifovtor Otay To ZUykpoTnue EYel WL WOPOVOC. VOMKY T
TEKLOLPOLEVT] UTOYPEMGT] MOV TPOKLTTEL Umd mponyolbueve yeyovord, eivor mboavo vo
vapEer por| oroyeiny evepynTiKoy Yo e£0GANGT GUTIE TNS VIOYPEWOTNE, KAl TO TOGH TG
VEOYPEMGTG propel va vroAoyiotel aflomota. Otay 10 ZuyKpomHo avapEver 1) Tpofieym va
anomAnpwlel, yw mopdderype pe PBhon Eve ao@aAMoTIKO GUUBOANIO, T GTOTANPO)
avayvopiletor o¢ Eexmplotd oToyEeio evepynTikoD pévo 6tov 1) amomAnpoy eival oyeddv
BePaia.

Maxkporpdlscues vroype®aoetlc

Ot pakponpobeo e DVIOYPEDCEIS EVTITPOSHTEVOVY TOGH TO. OTMOiC EIVOL TANPOTEY TEPAV
TV OOOEKH UNVAOY 0O TNV TUEPOUMVIK TN KATACTAOTS OIKOVoUIKNG Béong.

TVYKPITIKGE TOG

Omov yperdleror T cVYKPITIKG TOGE avorpocappuoloval yur va oovadovv pe Tig oAAyEg
OINV MELOVGILGT] TOV TPEYOVIOS OIKOVOLIKOU ETOVC.
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THMEIQYELY STIX ENOITOIHMENEY. OIKONOMIKEY KATAXTAYEIY

[Ma o €roc mov édnée otic 31 Asksufpiov 2009

AIAXEIPIZH AXOAAIETIKOY KA XPHMATOOIKONOMIKOY KINAYNOY

T1oyor Swyeiplone Kivovoy Kol TOATIK EAUYIGTOTOINOTNE OSOUAITTIKOY KIVODVOD

H Swysipion tov 0o@ulotikod Kol ypriotootkovopikon Kwvdovoy amotedel kpiown
Spuctnpomta ywr T Puwcipémyra tov Zvykpomipatod. ['o éva oTHavTIKG HEPOS TMV
acouMoTik@V ovpfoiainy {ong, N Tupenx| por) mov oyetiletar pe to cupfoioa avtd eivor
Gpeoa 1 upeca cuvaedepevn pe TV anddoon Tmv oTorEiny evepyntikod mov vrootnpilovy
o eV Adye cvpfdhaia. Avagopikd pe ta copfoéloia Kiddov atuynpdtoy, o 6téyog eivar va
EVIOMIOTOVY GTOWElR EVEPYNTIKOD, 1] ypovikn AEN Ko a&ic TV OMoimV Vo GUUTITIEL pe TIg
QVOUEVOUEVES OmTOELS amd To cupfoiaia Tov KAGSOoV avtov. 1o ZuyKpOTHe VEGPYEL
Tpe drayeiplong tov cToyeiny evepyntikold kat mebnTikol to omoio eivan vrevbuvo vo
eréyyer v xabapn Béon tov Tvykpotipatog oe kabnuepvi] faon. Erdyog tov TppaTog
aUTOL EivoL va LAGPYOVV GUECH KEPGAOI YW TOKTOMOWNGY] TMV VLAOYPEMCEMV TOU
ZuyKkpoTpatog yopis kabucTepioels Kol TEvToTe PEGH oTa TAnicl NS TpoKuBopLospévng
TOATIKNG TOV mov oyeTiletar pe v e€6QAN0T VIoYPEDTEMY.

O1 xbpror kivdvvor mov avtipetomilel To TuyKpPOTHO TPOKVATOVY OO TIS UCQUAICTIKEG TOV
gpyuciec Kur mpoépyovrarl amd tov kivouvo Onude tov aceoillopnévov tov. ZuyKekpiuéva, To
Yuykpompo avipetonilet tov kivduvo Inudeg tov aopalilopéveov tov e tepittdoeis Havitov,
acBeverdv, atoympdtoy Kti. Zuvendg to Tuykpdmpa extifetor oy afefardmro 1) onoin apopd
™V ¥poviK] mepiodo, T cvyvOTNTE Kol TO VYOS TOV ArITHoe®V TOV goguilopévov tov. To
Zuykpodmmpo emiong extibeton GTov Kivouvo TG ayopdc CoQUAICTIKOD Topén Kabdg Kot oTov
Kivdvvo amd petaforés otig TPéYoVoes TYIES TOV ETEVEHCEMY.

To Zvykpomua Swyepiletor tov aopalctikd Kivduvo exdidoviag cvufoiaie ao@aliong
npokafopiopéveov opimv, péowm Swdikuoidv EYKPIong Y EKS0GT KUoDPYInV TPOiOVIMY,

TIHOAOYIOKY TIOALTIKT] KOL TOV KEVIPIKOD THNHATOS Stoyeiptong Tov ovIacpaAicemy.

LUGYETION OTOLYEIWV EVEPYNTIKOU KOl DTOYPEDTE®Y

H dwyeipion tov ao@uAloTikod Kot ¥PTUOTOOIKOVOIIKOD KIVODVOD ETTUYXAVETOL MECH TNG
CUGYETIONG TNG TAUELIKT|C POTIG IOV UTOPPEEL U0 TO. TTOLYELN EVEPYTTIKOD KUL VTOYPEDCEDY.

To Zuvykpdmpo Swyepiletor v owovowkr] tov Oéon emevdvoviag o©e  YOPTOQLAGKIL
AapBavovrag voyn ™ dwonopd TV EneVdVoE®Y, TV TOWTNTH Kot arddoon Tovg kabdg eniong
KoL TNV aVOyKN PEVCTOTITAS Y10 KAAV YT DROYPEDCEMV. ETOY0C EIVOL 1] HEYICTOTOOT TV KEPSOV
and 1 Sy eipion TV XePTOPLAUKIOV EXOVTUC TAVTOTE LIOYT TI§ UVAYKES TOU ZUYKPOTI|HATOS Yt
UTOTATNPOLUT] VIOYPEDTEDY. Y TAPYEL SWYEPIOTIKY EMTPOM 1) omoi embewpel Kat EyKpivel TO
YAPTOPLAAKIO TOV ENEVOVOEMY OF TUKTER XPOVIKG dwotipore. H dwyeprotikn emrpont) eniong
opiler katevBuvmpleg ypapptc kot mpoxubopilel o mhaicwe péoo ote omoiw pmopolv vo
daxvpoyvBoly o1 enevdicels.
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SHMEIQXEIS ETIS ENOIIOIHMENES OIKONOMIKES KATAETASELE

Mo to £rog mov éhnée otic 31 Aekeufpiov 2009

ATAXEIPIZH AZOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyein)

LVGYETION OTOLYEIDV EVEPYTTIKOD K01 VIOYPEDGEMOV (GUVEYELL)

To Zvykpémnpa
2009 2008
Evepynuikd  Ymoypewoeg  Evepynmxd  Ymoypedoelg
€ € € €
Zoppélowa kradov atTvynpdarov
ATompato 876.610 876.610 723.754 723.754
Zupfélaa khadov Lonjg
Emevéutikd oyédia 31.545.928 31.545.928 31.851.366 31.851.366
Mn enevovTikd oyéde 7.118.965 7.118.965 7.136.412 7.136.412
39.541.503 39.541.503 39.711.532 39.711.532
Alho oToyeia evepynTikon 23.362.723 -- 26.350.836 -
Alka oToeio mabnTIKOD - 23.362.723 -- 26.350.836
62904226 62904226 66062368  66.062.368
H Etmipeia
2009 2008
Evepynuiké  Yroypedoeig  Evepymrikd  Yroypedoelg
€ € € €
Zopféima khGdov arvnpdrov
Atuyipate 876.610 876.610 723.754 723.754
Zopfélaia khadov Corg
Enevéutikd oyédia 31.545.928 31.545.928 31.851.366 31.851.366
Mn eneviotikd oyédw 7.118.965 7.118.965 7.136.412 7.136.412
39.541.503 39.541.503 39.711.532 39.711.532
Alla oToygeia evepynTiKoD 23.362.723 -- 22.951.448 --
Alro otoyeia tabntucon - 23.362.723 — 22.951.448
62904226  62.904.226  62.662.980  62.662.980
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THMEIQXELX XTIEZ ENOIIOIHMENEY. OIKONOMIKEY KATAEXTATEIE

INa to €106 mov €inée otic 31 Aexeufpiov 2009
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AIAXEIPIEH AZDAAIETIKOY KAl XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeta)

Avdivon arofenotik®@y KALO0U aTuyMUATOY

To Zvykpémpa/H Etaipeia
Ynéhowrwo 31 Aexepfpiov 2009
Mekzo
Atopikd Opadixd
LTV MOT aTuypaTa Zhvoko
€ € €
_478.042 398.568 _876.610
Ynéhorro 31 Aexepppiov 2008
Meiktd
Atopukd Opadixd
aTuy et CTLYM LT Zhvoro
€ € €
311.806 411,948 _723.754

Avdivan amobsuatikdv khddov Lmne

To Zvyxkpoérnpa/H Etarpeia
Ynélowro 31 Aexepfpiov 2009
Mewktd
Emevovtikd Ahho
oyEd amofepaTiKd
€ €
_31.545.928 _6.940.040

Ynodhowro 31 Askepfpiov 2008

Meikto
Enevdvtika AAra
oyEda umoBEUOTIKG
€ €
31.851.36 _ 6,960,958

Atopukd.

aTUYIHOTR
€

__438.013

Atopuka
CTUYILOTO
€

—232.326

Kabapd
Opadika
UTUYNHOTA
€

_353.535

Kabapo
Opaducd

CTUYT HLOTO
€

_302.368

Aocpahees

Cang
€

__178.926

Acpaieieg

Cong

175454

Yovoro

_791.548

Zovoro

_534.694

Tuvolo

38.664.894

TOVOAO

€

38.987.778
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ZHMEIQYEIY ¥TIE ENOITOIHMENEY. OTKONOMIKEY. KATAYXTAYEIX

Mo o éroc mov €hnés otic 31 AskeuPpiov 2009

AIAXEIPIZH AZQAAIEZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuveéysta)

X PNUOTOOIKOVOLUIKOS KivOuvoe

To Zvykpodmpo extiBetal G YPNUATOOIKOVOLIKG KIVOUVO UECH TOV ACQUAGTIKOV cvpPoruiov
Cong, TV CTOEIMV EVEPYTTIKOD, TV DAOYPEMOEMV KUl TOV oviacpuiicewy. To Zvykpotnuo
avripetonilel outdy Tov kivduvo OEtoviag mg 6TOXO T CLOYETION TOV VIOYPEDTEMY TOV UTOPPEOVY
ond o ovpuPoiaia aoEdliong pe oToygion EVEPYNTIKOD oL PEPovy Tapdpolo Kivdvvo. Me mv
TOMTIKY 0VTT] T0 ZUYKPOTHE EMTVYYAVEL VO, ATOTATPOVEL TIS VTOYPEDCELS TOV OMMG TPOKITTOVV.

Kivduvoc emiroxion

To Zvykpdémua extifetar otov kivouvo SoKOROVOTC EMITOKIOD O OWOIOG EMIKEVIPOVETUL OTO
EMEVOLTIKG  YUPTOQUAGKIO Kat o€ Ayotepo  Pabud ot1ig o@euldpeveg LROYPEDOOES TOV
Tvykpomiparog. Alkayés oty ofio emsvdicewv mov omodidovral oTH SUKDPOVGT] ETITOKION
HETPBLOVTIOL PE AVTIOTOES Kul avTIoTAOIGTIKES UAAUYES OTIV OKOVOLIKY a&in TOV CoPUASTIKOV
poPAEYEWY, TWV VIOYPEDCEMY, TOV ENEVOLTIKMOV GLUPOACIOV Kl TV OQEIAOPEVOV DTOYPEOGEMY.
To Zvykpotnua mopakorovbel avtd tov kivduvo péow meplodikodv avabeoproemv g Béong
EVEPYNTIKOU Kot afnTikod. Ot EKTIUNGELS TOV TOUEINK®MY EICPOMOV OMmG ENIOTIC Kol Ol EMIPhoElg
OV SluKupGveEQY TV emTokimv mov oyetiloviol {E TO EMEVOUTIKG FOPTOPUAGKIO KOl TIg
aoPoAoTIKEG TpoPAéyes kabopilovion kou avoBsopovviar kGbe Tpiumvo. T0y0¢ TOV MO TAVED
CTPOTNYIKOV £ival vo TEPLoptoTovy ot Kabapés netaforés oty adin Tov evepynTikol Kat mafnTikod
TOV wpoKVTLTOVY and T petafort] Tov emrokiov, [Mapdro mov 1 empérpnon e evaicbnoieg Tmv
aoQaMoTIKGOV vIoYpedoemy ot uetePorr tov emitokiov eivarl duokoAdTepn OO LT TOV
TEPIOVOIAKAOV GTOYEIDY, 610 Pubpd mov cuth emypetpeitol, o1 petafoiés Tov emrokion emoépovy
aAAayEc oV oiio TOV TEPOVGINKOV oTolEimV o8 Pubud mov avtiotabuilovy T aikoyéc otV
adia TV VIoYPEOCE®MY OV apopovy o Tpoidvia. To Luykpdmua extifetal emiong oTov Kivouvo
AAAOYNG TOV HEALOVTIKGOV TAPEWKOY e16podv umd afisg otabepol E160STUATOS TOL TPOKVRTEL AT
CAAOYEG OTO STITOKWUY.
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ZHMEIQYEIY XTIY ENOITOIHMENEL OIKONOMIKEY KATAXTAXELX

[Ma 1o £to¢ mov £hnée otic 31 Askepfipiov 2009

ATAXEIPIZH AZOAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyew)

Kivéuvog emitokiou (cuvéysur)

48

Zrov mo Kdtw mivake repovalllovial Ta otoysia evepynTikod kot abnrikol Tov LuyKpoTHatog Ta ool elval cuVOESENEVA Kl [ GLUVOESEHEVE LE
™MV HOVAd0, TO MOCOOTO EMTOKIOL YIL TO GUYKEKPIPEVOR oTOyeion evepynTikod kot mobnrikov kalbdg emiong xou v mepiodo
PEVOTOOINONG/ATOTANPMLNG OV TOGHY AVTHOV!

To Zvykpémpa

31 Aexepfpiov 2009

Evepynriké

Xpeodypopa kot dhha a&idypagae
otobepol El000MHUTOC

Xpeoypapa kot GAha a&idypapa
un 6Tabepod E160MNPETOg

Kotabéoeis o8 motonikd pipora

ZOVOAO EVEPYTTIKOD

Ynroypehoeg
Advewr

[Mocootod
ETTOKION
Vo

6.47

3,06
4,40

6,90

Mn ovvdedepéva oToyEin pe povada

Evtog evig 1-5 5-10
ETOVG gtn £t
€ € €

- 98.849 383.006

-- 205.032 75.172
6.213.905 - -
6.213.905  _303.881 458.178
_180.000  2.443.259 =

2ovoho

481.855

280.204

6.213.905

6.975.964

2.623.259

Tuvoedepéva

oToEia
1e povado
€
3.866.756

2.166.280
11.477.778

17.510.814

Yovoro

4.348.611

2.446.484
17.691.683

24.486.718



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 49
(Ipénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

LHMEIQXELY XTIX ENOTIOIHMENEY. OIKONOMIKEY KATAYXTAXEIX

[N 1o étoc mov £Anée omic 31 Aexeufpiov 2009

4. AIAXEIPIZH AXPAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyswr)

Kivéuvoc emitokiov (GuvEysia)

To Zvykpémmpa
Mn cuvdedepéva otoyeia pe povado
Evtog Zuvdedepéva
[Tocootd EVOC -5 5-10 oTolyEin
31 Aexepfpiov 2008 £mToKion £Toug £ a) XOvoro pe povido Zivoro
% € € € € € €

Evepyntino
Xpedypopa ko dAhe a&rdypago

otabepol £1600MpHaTog 6,84 - 98.849 317.532 416.381 3.319.953 3.736.334
Xpeoypopo ko Al a&idypopo

1n otadepod E100HUETOG 5,99 -- 438.769 -- 438.769 2.166.165 2.604.934
Katabéoeg oe motonikd 1dpoparte 5,60 6.451.956 - = 6.451.956 16.210.695 22.662.651
ZOVOAO EVEPYITIKOD 6.451.956 537.618  _317.532 _1.307.106 21.696.813 29.003.919
Yroypedoeig

|
|

Advew 7.30 ) - - -- - __320.813 _ 320.813




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 50
(Ipénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

LHMEIQYEIY XTIE ENOITOIHMENEY OIKONOMIKEY. KATAYXTAYEIX

"o to étoc mov £hnée otic 31 Askeufpiov 2009

4. AIAXEIPIEH AZGAAIETIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyewr)

Kivdvvoc emrokiov (cuvéyeia)

H Erapeio
Mn cuvdedepéva atoryeio pe povada
Evtdg Zovdedeptva
[Tocootd evoc 1-5 5-10 oToyEin
31 Aexepfppiov 2009 EMTOKIOV £tovg ém gm ZHvoro e povada Xhvoro
% € € € € € €

Evepyntixo
Xpeoypopa kot ario afioypapn

otaBepOD 100 IUTOG 6,47 - 98.849 383.006 481.855 3.866.756 4.348.611
Xpeoypapa kol dAlo aEidypapo

un otabepod elGodMpuatog 3.06 - 205.032 75.172 280.204 2.116.280 2.396.484
Katabéoeig oe motmTikd Wphpata 4.40 6.213.905 - - 6.213.905 11.477.778 17.691.683
ZOHVOAO EVEPYITIKOD 6.213.905 _303.881 _458.178 _6.975.964 17.460.814 24.436.778
Yroypedoeg

Advew = s il == =5




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(Ilpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

THMEIQZEIY YTIE ENONOIHMENEY OIKONOMIKEY KATAYXTAZEIX

'@ 1o £roc mov éAnée otic 31 Aekeufpiov 2009

ATAXEIPIEH AZPAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeuwr)

Kivovvog emtoxiov (GuvEYEn)

H Erawpeia

31 Askepfpiov 2008

Evepynmiké

Xpedypapo ko Giia a&idypaga
otabgpod £16001HaTOG

Xpedypape Kut GAle aEoypago
un otalbepod e1608MpaTOg

Karabiéoeg oe motwtika 6pojpoto

ZOVOAO EVEPYNTIKOD

Ynoypehosig

Adaveia

Iooootd
EMITOKION
%

6,84

5.99
5,60

7.30

Mn cuvdedepéva oToryein. pe povada

Evtog
£VOG -5 5-10
£T0UG £ £m
€ € €
-- 98.849 317.532
- 438.769 -
6.451.956 - =2
6.451.956 _ 337618 7.532

Tovoro

€

416.381

438.769

6.451.956

_7.307.106

51
Lovdedepsva
oToLEin
e povada Yihvoro
€ €
3.319.953 3.736.334
2.166.165 2.604.934
16.210.695 22.662.651
_21.696.813 29.003.919



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 52
(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

LHMEIQYEIX £TIE ENOTTOIHMENEX OIKONOMIKEY KATAXTAZEIZ

[N 1o £1oc mov énée onic 31 Askeufpiov 2009

AIAXEIPIEH AZPAAIETIKOY KA XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

Kivouvoc pevotdtntog

INUAvVTIKO aTtoyeio g Suyeiplong TV STOWYEIDY EVEPYTITIKOD Kal DIOYPEMCEMY EIVOL VoL
VIOPXOVY  TAVTOTE OWHECYI KEQAAGIL YW CROTANPOU] TOV VIOYPEDOENV 0TS
apoxvrovy. To Xvyxpotnue Swrnpel pevotomomioies kotabéoeg Kot Tpomeliko
TAPUTPAPN e Yo KAADYT) TOV NHEPTIOUDY AVAYKOY TOV Y10, EEOQATIOT VTOYPEDOEMY.

To Zvykpoémuo oe poxpoypdvie Pdom ergyyer myv mpoPiendpevn pevotdmra TOL
vroAOYILoVTOG TIg HEAAOVTIKESG VIOYPEDGEL TOL UTOPPEOLY O TO UTPAMOTIKG GuUBOAaio
Kal emevdOOVTOG OE oTOuEin EVEPYNTIKOD e ¥povikl) dpKeww mov cvpmintel pe Tig
TEPLOOOVE TV UTOTANPOUDV TOV COPUACTIKOV cvuPorainv. O mo kdrw mivakog
TOPOLOIALEL TNV TPOPASTOUEVT] TOUENKT] EKPOT] TOL ZVYKPOTIHOTOS OV ATOPPEEL A TOL
aoPUAGTIKG TOV oUpBOAm:

Yrohoylouevn expor] HETpNTOV

To Zvykpétnpa/H Etarpsia
Evtog
£VOG £TOVG 1-2 ém 2-5 ém 5-10 ém
€ € € €

31 Askepppiov 2009
Zupforare kAESoL aTvynpdTOV:
Kaprteg voonheiog 2.125.000 2.125.000 6.375.000 10.625.000
Zvpforoma kiddon Long:
Acahreieg {og 415.000 415.000 1.245.000  2.075.000
Emevovtikd oyéda 3.600.000 3.600.000 10.800.000  18.000.000

6.140.000 _6.140.000  18.420.000 30.700.000
31 AexepBpiov 2008
Topforowe kKAASoL aTuynUiTmV:
Kdptes voonieiog 2.335.700 2.335.700 7.007.100  11.678.500
Zopporaa kAddov Lomg:
Acodieeg {ong 462.715 462.715 1.388.145 2.313.575
Enevévnikd oyédu 3.162.000 3.162.000 9.486.000 15.810.000

5.960.415 5960415  17.881.245 29.802.075




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(Iponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQZELE XTIE ENOIOIHMENEE OIKONOMIKEE KATAYXTAYEIX

ANAAYYXH KATA KAAAO

EZOAA

Meiktd acpdiiotpa
AVTHoQUAIGELG

Kabopa aopidiotpa

Am6doon daveinv el acpuAaTpinmy
cvpfoiainy

Ewodijpato and exevdioelg

Al £6000

EZ0AA

[TAnpwbeiceg anmutiosg ko ardOeLo
EKKPEPMV QTEITIOEMV

Kofapd é£o0da Aerwovpyiog

[lpoiBeies ko ££0de TOAGEDY

Znuig ond ENAVEKTIUNGT] EREVODOEDV

Znpio and Aot EnevovcEmV

E&ayopég acpuhotik®y copforaioy

[ To étog mov €anée otig 31 Askepfpiov 2009

Kiadog Cong KAddog aruympdrov XHvoro
2009 2008 2009 2008 2009 2008
€ € € € € €

8.344.252 8.081.576 3.538.351 3.061.774 11.882.603 11.143.350
(455.972)  _(325.613) _(181.158) (372.565) (637.130) (698.178)
7.888.280 7.755.963 3.357.193 2.689.209 11.245.473 10.445.172
235.816 290.112 - - 235.816 290.112
2.715.823 1.527.700 19.197 14.014 2.735.020 1.541.714
860.719 650.856 624 -~ 861.343 650.856
11.700.638 10.224.631 3.377.014 2.703.223 15.077.652 12.927.854
339.557 469.263 3.129.881 2.509.713 3.469.438 2.978.976
2.474.439 2.800.301 1.347.030 1.062.428 3.821.469 3.862.729
887.132 659.945 403.162 393.144 1.290.294 1.053.089
1.932.274 6.733.477 4,427 256 1.936.701 6.733.733
39.448 702.718 - - 39.448 702.718
5.534.651 4.459.357 - - 5.534.651 4.459.357
11.207.501 15.825.061 4.884.500 3.965.541 16.092.001 19.790.602
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(Iponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY YTIX ENOTIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

ANAAYZH KATA KAAAO (guvéyeia)

[Dedévoopon ecddmv/(e£65wV)
AnoBepoaticd oy apy] Tov 100G

Anolepatikd oto Téhog Tov £T0Vg
Amoteréoporta Katd KAAS0

Mn xatavepnOéva £Eoda:

Kabapa £Eoda AsiTovpyiog

Znpio and ERGVERTIHNOT EREVIVCEDY
npia and tdAnon enevoicemy
Ewodpato oamod enevdvoelg

Znpud amnd EpYUcieg

"E£0da. xpnpatoddTiong

Edu mpdPleym v emopaieig anaimioes
Ay pagi] EMCQAADY OTUTIGEDOV
doporoyia

Kabapn inuui €tovg

["wt to éroc mov éhnée otic 31 Askeufpiov 2009

KAddog Camg Kiadog atuympatov
2009 2008 2009 2008
€ € € €
493.137 (5.600.430)  (1.507.486)  (1.262.318)
38.891.001 44.217.435 560.052 472.235

39.384.138 38.617.005 (947.434) (790.083)
(38.491.554) (38.891.001) (608.053) (560.052)
_ 892584 _(273.996) 1.555.4 (1.350.135)

Tovoro
2009 2008
€ €

(1.014.349) (6.862.748)
39.451.053 44.689.670
38.436.704 37.826.922
(39.099.607) (39.451.053)
(662.903) (1.624.131)
(6.159) (3.459)
(615.900) (92.011)
(1.223.545) (108.624)
_1.764.893 1.044.853
(743.614) (783.372)
(528.523) (676.978)
(567.428) (200.086)
(676.072) -
295975 232.127
(2.219.662) _(1.892.563)
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ilpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQYELE ETIE ENOTMOIHMENEE OIKONOMIKEY KATAETAYEIE

ANAAYYXH KATA KAAAQ (cuvéyeur)

Zrovyeia evepynTikod Katd khado

Axivnta, EYKOTUCTACE Kot EE0TAMGILOG
Enévdvon oe axivita

Emrevovoeig

Exxpepn] oopdiiotpo

Yroloua aoQailGTIKOV QVTITPOCHTOV
Advew emti aopacTpiov cupforuiny
AMLo1 AOYOPIOGHOT EIGTIPUKTEOL
Merpynrd ot Tpdmelo Kat 610 Tapeio

ZHvoro evepynTikol Kotd KAGdO

My keravepnpiva otorysia evepynTiKod
AKIVI|TU, EYKATOGTAGEL, Kol EEOTAIGHOG
Avho evepyntko

Erévdvon oe akivito

Enevdboeig

YroLowme ao@UAICTIKOV QVIIPOCHITHOV
AlLoL Loy apuiG Ol EIGTPAKTEOL

Metpntd oy Tpdmela xat 6To Topeio

" 10 £tog mov éAnée onic 31 Askeufpiov 2009

KAadoc ong
2009 2008
€ €
- 278.003
3.496.781 1.596.034
31.603.803 29.003.919
822.174 1.735.084
2.522.666 1.749.122
2.281.030 3.274.944
542.921 312.027
873.375 4.787.599
42.142.750 42.736.732

KAddoc aroympdrmv ZOvoro
2009 2008 2009 2008
€ € € g

- - - 278.003
80.962 17.137 3.577.743 1.613.171
184.058 122.996 31.787.861 29.126 915
35.000 24.691 857.174 1.759.775
- 20.870 2.522.666 1.769.992
- - 2.281.030 3.274.944
198.000 - 740.921 312.027
378.000 349.000 1.251.375 5.136.599
_876.020 _534.694 43.018.770  43.271.426
1.402.620 1.581.282
642.449 641.080
9.290.306 10.123.402
3.439.242 4.375.566
4.607.682 4.636.238
226.515 917.082
276.642 516.292
62.904.226  66.062.368



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

THMEIQYEIY XTIX ENOITOIHMENEY OIKONOMIKEY KATAXTAXEIX

ANAAYZH KATA KAAAO (covéyewa)

Yroypehosig kard khido

AnobBepatikd

Advewa

Oopehopevn/(swemphxTen) aviaopdiion
[hotmtég

Doporoyia

ZOVOAO VTTOYPEDGEMV KATA KALOO

Mn keTaveppEVES VROYPEDGELS, KEQAAMILO KAl
anobepatikG

Avuforiopsvn eoporoyio
Tpoanelikd dévew
Tpanelixd napatpaPiypote
[Totwrég

Metoyiké ke@diato
AmoBepatikd

I to éroc mov éAnée otic 31 AekeuBpiov 2009

Khiadog Lomg
2009 2008
€ €

38.664.894 38.987.778
- 320.813
1.049.808 825916
1.650.824 1.111.164
777.224 661.477
42.142.750 41.907.148

KAddog arvympdrov Lovoro
2009 2008 2009 2008
€ € € €
876.610 723.754 39.541.504 39.711.532
= = = 320.813
(590) (189.060) 1.049.218 636.856
- - 1.650.824 1.111.164
- - 777.224 661.477
876.020 534.694  43.018.770 42.441.842
417.632 829.584
2.623.259 -
2.891.954 3.690.066
335.948 2.628.677
15.436.630 15.436.630
(1.819.967) 1.035.569
62.904.226  66.062.368
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 57
(lipénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

THMEIQYEIE XTTY ENOTOIHMENEY OIKONOMIKEY KATAYTAYEIX

Mo 1o £1og mov £hnée otic 31 Asksufpiov 2009

EZ0OAA

Ta £5000. GVTITPOTOTEVOVY TO. TPUY LUTOTOMOEVTO LEIKTA ACPAAIGTPO TOV £TOVG.

To Zvykpbmpa

2009 2008
[poyuatonombevto UEIKTH aoQAMGTP.: € €
Kiadog Lomg
Atopuxa 7.634.034 7.430.242
Opadidv asPuricemv 710.218 651.334

8.344.252  8.081.576

Tu mo wéve agopovv:

[ep1odika ao@alioTpa 8.344.252 8.081.576
Ac@aliotpa amd copBéiow ypic cuppeToyn oTU KEPST 8344252 8.081.576
H Ermpeia

2009 2008
HpayparonomOvte HEKTE aoQEMGTPO: € €
Kiddog Lame
Atopixd 7.634.034  6.415.789
Opadikdv ao@oricemv 710.218 451.575

8.344.252 6.867.364

Ta mo ndve apopouv:

[Meprodikd aopaicTpa. 8.344.252 6.867.364
Acpalwotpo ond cupfornia Ympic GVUUETOYN 6TH KEPON 8.344.252 0.867.364

Oho to Mo méve ac@aAoTpe TPOKOTTOVY 0md cLUPOAmI oL &xovy mpaypatomomBel oty
Kbmpo.

To Zvykpérnpa
2009 2008
€ €
Ac@dhotpa and GLUPOAUI TOV TOV EMEVIVTIKO
kivéuvo Tov gépovv ot aopaildpevor 6.421.129 3.802.467
H Erapeia
2009 2008
€ €
Acpdarotpe and oupBoiaie oV Tov EXEVIVTIKO
Kivouvo Tov QEPOVY 01 aoPuALOUEVOL 6.421.129 5.046.026

DOha 10 mo Téve oo@EAMSTPR TPOEPXOVINL AT TPWOTACOGALET Kot Eyovy mpaypatonowmdel
V70 Kabeathg eAEVBEPT|C EYKATATTAONG KUt EAEDOEPTIG TOPOYTS LIPECIHOV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(Ilpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

THMEIQYEIY YTIY ENOIOIHMENEY OIKONOMIKEY KATAYTASEIX

N, To érog mwov éhnée otic 31 Aexeufipiov 2009

EIZOAHMATA AIIO ETTENAYZEIZ

To Zvykpornpa

Képdog and mdinon enevdioemv
Mepiopato siompaxtéa

Xpeodypopa Kurploknc Anpokpatiog
Xpedypapo I1TIKOV ETUPEUDY
Tpanelixoi toxo e10TpUKTEOL

A)LO1 TOKOL EI0TPUKTEOL

Képdog umd emavektipnon enevdicemy
Kabup@ evoixie ewompoxtéa

H Eraiwpeia

Képdog und mhinon enevdvoemy
Mepiopata ewonpaxtéa

Xpedypago Kumpraxig Anpoxporticg
Xpedypupa 1O1OTIKOVY ETAIPELDY
Tpomelixol ko1 E16TPUKTEOL

AALOL TOKOL E1GTPAKTEOL

Képdog and enavextipnon enevdvoemv
KobBupd evoixw sionpuktéa

AAAA EXOAA

To Zvykpémpa

Alkor tOKO1 E1GTPUKTEOL
Alha c0da

2009
€

1.594.698
320.243
120.418
115.099

1.019.036

32.086

1.254.323

44.010

4.499.913

2009
€

1.594.698
320.243
120418
115.099

1.019.036

32.086
985.870
44.010

4.231.460

2009
€

395918
465.425

61.34

2008
€

107.955
374.496
170.857
148.991
028.987

29.272
826.009

2.586.567

2008
€

105.692
514.370
168.704
134.505
709.452

29.273
899.610

2.561.606

2008
€

338.576
312.280

_650.856
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10.

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 59
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIOQYELE ETIXE ENOTOIHMENEEX OIKONOMIKEY KATAZTAXEIZ
' 10 £t0g mov €Anée otic 31 Aexepfpiov 2009
AAAA EZ0AA (ouvéysw)
H Etaipeia
2009 2008
€ €
ALl TOKOL EIOTIPUKTEOL 395918 317.851
Al écoda 465.425 _ 307.774
_861.343 _625.625
AIATPA®H YIIOAOITIOY ME EEAPTHMENH ETAIPEIA
g 30 lovviov 2008, Phoet andpaong tov Emapyaxod Awactmpiov Asvkweociag, 1 etopeia Aonig
[povowr Acpolotua] Etoupeion Ajputed petofifooce 6ho 1a otoryeio evepynrkol ko nefnrikod oty
Etoupeio. ‘Eneita omd autéc TI¢ HETAQOPES EYEL TPOKVYEL MOTMOTIKO VTOAowTo Dyovg €4.568.910 pe myv
Aocnic Ipovowr Acpohotikn Etapeia Aljuted to omoio £xel dwypagel 6NV KuTdoTAGT) GUVOMKOV
eo0dwv Tg Etaupeiog,
[NAHPQOEIZEX ATTAITHIEIY KAI ATTOOEMA EKKPEMON ATTAITHEEQN
To Zvykpémpa
Mewta Avtao@oaiicelg Kabapd
2009 2008 2009 2008 2009 2008
€ € g € € €

Anoutioeig khadov Lo 912.950  681.747 (573.393) (212.484) 339.557 469.263
Amoutioeig kKAdSov atoynuateov  3.226.770 2.560.176 (96.889) (50.463) 3.129.881  2.509.713
Livoro amaitoe®V 4.139.720 3.241.923 (670.282) (262.947) 3.469.438 2.978.976
Anatijoeig kKMadov {ong
[TAnpopgg £Tovg 805.838  514.806 (520.517) (196.000) 285.321 318.806
Kivnom ogetldpevov orothosoy  _ 107.112 166.941 (52.876) (16.484) 54.236 150.457

_912.950 _681.747 (573.393) (212.484) _339.557 _469.263
Arnarrijoeg kKAddov
aTvmparov
ITinpopgs £rovg 3.027.244 2.580.518 (51.477) (20.325) 2.975.767  2.560.193
Kivnomn ogetldpevov aromoesov  _ 199.526 (20.342) _(45.412) (30.138) _ 154.114 (50.480)

3.226.770 2.560.176 (96.889) (50.463) 3.129.881  2.509.713



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 60
(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIE XTIE ENOITOIHMENEE OIKONOMIKEY. KATAXTAXEIE
INa 1o €rog mov £anée otic 31 Askeufpiov 2009
10. TTAHPO@EIZEX ATIAITHXEIY KA[I ATTOOEMA EKKPEMON AITAITHEEQON (cuvéyew)
H Erapsia
Mewkzd Avtacpoirioelg KaBapd
2009 2008 2009 2008 2009 2008
€ € € € € €
Anaitioelg khadov {mnig 912.950  638.776 (573.393) (212.484) 339.557 426.292
Anarmioeig kKAadov aroymudtov  3.226.770 2.507.089  (96.889) (50.463) 3.129.881  2.456.626
ZOVORO QOITOEMV 4.139.720 3.145.865 (670.282) (262.947) 3.469.438 2.882.918
Anarmijoelg khadov Lonig
[TAnpopés £tovg 805.838  504.620 (520.517) (196.000) 285.321 308.620
Kivon opeidpevay arunijogoy _107.112 134.156 _(52.876) (16.484) 54.236 117.672
912950 _ 638.776 (573.393) (212.484) _339.557 _426.292
Anartijoeig KAadov
aTUpATOV
[Dinpopts Eroug 3.027.244 2549303 (51.477) (50.463) 2.975.767  2.498.840
Kivnon ogeiiopevoy anamceny  _199.526 (42.214) (45.412) -- 154.114 (42.214)
3226770 2.507.089 _(96.889) (50.463) 3.129.881 2.456.626
11. EZE0AA XPHMATOAOTHXHY
To Zvykpémpa
2009 2008
€ €
Toxor kat £60da Tpamelog 319.126 321.872
Téxor Saveion 203.861 349.980
Toéxor poporoyidv 5.536 5.126
528523 _676.978
H Etawpsia
2009 2008
€ €
Toéxot ko £€oda Tpamelag 263.648 320.155
Téxot daveiov 203.861 349.980
Tokot poporoyidv 5.536 5.126
_473.045 675261



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 6l
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQYEIY ETIE ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEILY

o to £toc ou €hntée oric 31 Asxeufpiov 2009

12, ZHMIA T1PIN TH @OPOAOI'IA

To Zvykpémpae
2009 2008
€ €

H {nui mpw ) poporoyia avapépetar petd tmy

APEWOT] TOV TO KATM:
Micboi kot meeAnpata Tpocomcon (Enu.13) 1.546.186 1.616.008
Apnopég dronmikdy copfodinv:

-ExteAeotikol ovpfoviot 118.000 79.455

-Mn extedeotikol chpfovior 27.817 31.734
Apoip) eheykrav 43.895 53.055
Anocféoeg 420.294 393.399
Xpeoivon 34.297 27.164
"E€oda gpnparoddtmons 528.523 676.978
Ewduc mpoPheyn) yio EMOQUALIS 0monthoets 567.428 200.086
Ay popr) EMCOUADY OTOITHOEDY 676.072 -
Apopn avoloyiotdv 23.000 43.583
Evoikw tinpwtéa _270.471 178.480
H Eraipeia

2009 2008
€ €

H Cnud mpv m 9oporoyia avapEpetot petd my

APEMOT TAOV O KATW:
MieBol kot meeifipore tposomikon (Znu.13) 1.546.186 1.451.933
Apoipég droumrikdv copPovimv:

-Exteieotikol cOpfoviot 118.000 79.455

-Mn exteheotikoi abpfoviot 27.817 31.734
Apopn) eheykrdv 40.100 39.833
Amooféoerg 420.294 380.387
Xpedhvan 34.297 27.164
‘E€oda ypnpatoddtmong 473.045 675.261
E1duchi mpdBreym yio emicooleic anathoeig 567.428 200.086
Awrypupt) EMGPUADY ATAITNCEDV 676.072 --
Apopn avakoyiothv 23.000 43.583

Evoixi mAnpotéa _ 270471 __173.842



13.

14.

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 62
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQEEIE ETIX ENOTIOIHMENEY OIKONOMIKEE KATAZTAXZEIE

110t To €T0C mov £AnEe otic 31 Aekeuppiov 2009

KOXTOZ MPOXQIMKQY
To Tvykpbémpa
2009 2008
€ €

Mewcroi pishol, wepeinuote TpocmmKol Kot cuvaen 5odu 1.335.963 1.327.985
Kowwvikég acparicelg epyodot 81.484 97.512
Addeg ouveloQopég epyoddt 128.739 90.995
®opoc (P.AY.E) -- 99.516

1.546.186 _1.616.008

O péoog upBudg v vraiiniinv mov epyodotodce To Zvykpdmua katd to £tog 2009 Hrav
57 (2008: 52).

H Etawpeia
2009 2008
€ €
Mewcrot puobot, meehijjata apooonikod Kot covagr é£0da 1.335.963 1.184.612
Kowwmvikég aopaiicelg epyodom 81.484 88.480
Alheg CUVEIGPOPES £pYODOTN 128.739 79.325
®opog (P.AY.E.) - 99.516

1.546.186  1.451.933

O peoog opBuds twv vraiinlov mov epyodotovoe 1 Etapeio katd to 2009 yrav 57 (2008:
48).

DOPOAOT'IA
To Xvykpétnpa
2009 2008
€ €

DOpog ota pertd aopditotpe khadov Lwng 115.978 120.540
Kepaiaovykdg eépog - 14.757
Etaipikog @opog mponyouévmy etdv (14.237) 77.270
‘Extaxm e10Qopd yio Ty GQUOVE TPOTYOUHEVOY ETOV - 19.560
Avafaikopevn goporoyia (397.716) i
(Ilictwon ) ypéacn _(295.975) __232.127

H Etapeio vrokewrron oe etaipicd ¢oopo mpog 10% tov goporoyntéon eicodipatog mge kabne
EMIOMNE KUl 0£ EAAYIOTO (POPO OTU PEIKTA aopdaetpa kKiddov Cone (1,5%).



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 63
(Oponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

SHMEIQYEIE ETIE ENOIIOIHMENEY OIKONOMIKEY KATAXTAYXEIE

Mo 1o £toc mov £éAnée otic 31 Aexeufpiov 2009

14, ®OPOAOI'TA (cuvéysia)

Topotkinern goporoyiae pe faon 1o @opokoyntéo £16OMUN KUl QOpoAoyiuc pe Pdon Tic
LoyoTiké Cnpuée:

2009 2008
€ €

Aoyoniki) npud £1oug TP 1 popoloyin (2.515.637) (1.660.436)
Dopohoyio pe Paor) Tovg PoPOOYIKOVS CUVTEAECTES (251.564) (166.044)
Doporoyiky) enidpacT e£6dwv mov dev ExTinTOVY

Y10 POPOAOYIKOVE GKOTOVG 111.419 74.531
Dopoloyikt| EMOPUCT) EXTTIOCEMY KOl EIGONUATOC TOD eV

VTOKELTOL GE QOpoAOYia (207.922) (135.771)
Doporoyw enidpacT {npiog £tovg 348.067 227.284
Dopog ot pekTd aopdiotpe KAGSov {ong 115978 120.540
Kegahuovyikde poépog - 14.757
Etaipikdg 9opog mponyovuévmy tdy (14.237) 77.270
"Extuxtn 16popd Yo TNV GUuvE TPOTYOUUEVGY ETMV -- 19.560
Avafaliopevn poporoyia (397.716) --
(TMiotwon)/ypémon _(295.975) 232,127
H Erawpeia

2009 2008
€ €

Ddpog ota pekth acpdiotpa kAadov {mng 115.978 106.309
Kepahmovyikds popog - 14.757
Etaipixog popog mpoTyouEvay ETOV (14237) 49,559
AvaBaiiopevn goporoyia (41.144) i
Xpémon 60.597 _170.625

H Etuipein vrokerrar o€ etonpikd @opo pog 10% tov poporoyntéon e150dpatog e Kabmg
eMiONG Kul 08 EAGYICTO YOPO o010 PEKTH ao@drioTpa kAGdov Lomg (1,5%).



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

64

ZHMEIQXEIX E¥TIZ ENOTIOIHMENEY OIKONOMIKEY KATAXTAYEIY

"o to éroc mov £inée otic 31 AskeuBpiov 2009

14. POPOAOITA (guvéysur)

Svpgihinon @opoloyiag pe Paon to @oporoynTéo elcddnpo Kl Poporoyins pe Pdon Tig

Aoywotikég nuisc:

Aoywtikn npud £oug mpwv T popoioyia

Doporoyia pe fion TOVE YOPOAOYIKODE GUVIEAETTES

Popoloyikt| enidpact e£63mv ov dev exminTovy Yo
QOPOLOYIKOVS GKOTOVG

Doporoyikt] £TidpaoT EKTTIOOEMV KL EIGOONILATOC TOV
OEV VIIOKEITAL GE POPOAOYIQ

Dopoloyixk) exidpaot) Lnpuds £Tovg

Dopog ota pektd aoediotpa khadov {wnfg

Kepuiatovyikog popog

Eraupicdg @opog mponyovpsvey etdv

AvaBailopevn goporoyio

Xpéwon

2009 2008
¢ €
(2.722.453) (1.060.109)
(272.245)  (106.011)
108.518 42.887
(181.077)  (69.813)
344.804 132.937
115.978 106.309
= 14.757
(14.237) 49.559
(41.144) s
60597 _170.625

Aev POV OTOECINTOTE CNUAVTIKES TPOCMOPLIVES Ypovikée Srapopés pnetald e Aoyiotikig
adiag otoyeinv evepyntikold Kot TadnTikol Kul TI¢ QOPOAOYIKNS TOVg Pdong Yo Ty Etaipeio
1 v eEapmpévav g etaipeidv. ¢ ek To0TO, dev £xet yiver Tpdfieym ya avaPouiddpevn

QOpPOLOYILL.

O1 poporoyikég {npieg mov petagépoviot ote emdpeva £ avépyovior oe €10.816.587 kot yia
avtég dev £xer avoyvopiotel avaforldpevo popoloykd meplovoiakd stoyeio yur tov Adyo
OTL dev GVOPEVETHL VO TPOKDWOLV (QOPOAOYNTED KEPSM Y VO GLUYMPISTOOV HE TIG

(popodoyikeg {npisg.

. ZHMIA ANA METOXH

To Zvykpétpa

Kabapt) Inué mov avairoyet atovg petdyovg (€)

Megootadurog apiBpds petoydy mov fitay skdopéveg
KOTd T1) SUEPKELDL TOV £TOVG

Inid avd petoyn (oevr)
H Erawpeia

KaBapn Inud mov avaroyel otovg petdyovg (€)

Mecootabpikog apBudg HeToy®V oL HToV
ekdOpEVES KaTd 1) Sudprewt Tov £T0Vg

Znd ava petoyn (oevt)

2009 2008
(2.219.662)  (1.892.563)
90.803.707  90.803.707
(2.44) (2,08)

2009 2008
2.783. (1.230.734)
90.803.707  90.803.707
(3,06) (1,35)




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(ITpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

THMEIQEEIY ETTE ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIX

[ 1o £toc mov éAnée onic 31 Askeufpiov 2009

16. AKINHTA., ETKATAXTAZEIX KAI EEOTIAIEMOY

To Zvykpérnpa
2009
[1pooOnkeg HAgkTpovikoi voAoyloTég o
evoralopevay KoL AEITOVpyKd Ko

M KTipimy Oynpota Loyopukd mpoypdppate.  efomAopdeg Ohiko

% € € € € €
KoéoTog 1j extipnon
Yrorowo 1 lavovapiov 2009 279.242 1.079.844 330.653 1.353.256 1.653.125 4.696.120
Mpocbnkec -- 10.083 - 65.864 166.924 242.871
Exmomoeig (279.242) - _ (22.895) - (1.315) (303.452)
Yrorowto 31 Aexepfpiov 2009 -- 1.089.927 307.758 1.419.120 1.818.734 4.635.539
Amooféoeg
Ynorowo | Tavovapiov 2009 - 674.478 145.993 1.017.119 999.245 2.836.835
Xpéwan) £toug - 108.993 45.273 143.697 122331 420.294
2116 EKMON|OELG -- - (22.893) - (1.315) (24.210)
Ynorowro 31 AskepPpiov 2009 - 783.471 168.371 1.160.816 1.120.261 3.232.919
KaBapi hoywtiki aia
Yrohowmo 31 Aexepfpiov 2009 o __306.456 139.387 258,304 _ 698473 1.402.620



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQYELY XTIY ENOTIOIHMENEE OIKONOMIKEEY KATAYXTAYEIE

[Ma to érog wov éAnée onig 31 Acxeufipiov 2009

16 AKINHTA. E'KATAYXTAXEIE KAl EEOITAIZMOY (cuvEyew

To Zvykpoétnpe (coviyeia)

2008
Hiextpovicoi
Tpootkeg VILOAOYIOTEG Entutha
evorkialopevay K1 AEITOVUPYIKG Kot

[ KTipicv Oyfuate.  Aoyiopukd Tpoypdppote  eEomhopog OAKO

€ € € € € €
Kéotog 1] ektipnon
Ynorowmo 1 lavovapiov 2008 848.671 1.072.494 295.318 1.299.354 1.536.156 5.051.993
TlpocOnkec -- 7.350 118.373 53.902 116.969 296.594
Exromjoeig (569.429) - (83.038) = - (652.467)
Yrorowro 31 Aekepfpiov 2008 279.242 1.079.844 330.653 1.353.256 1.653.125 _4.696.120
Amocfiéacic
Ynodlouro 1 lavovapiov 2008 - 566.494 139.724 886.595 893.474 2.486.287
Xpéwon £tovg - 107.984 49.120 130.524 105.771 393.399
2TIG EKTIOMGELG - - (42.851) - - (42.851)
Ynrohowo 31 Aekepfpiov 2008 - 674.478 145.993 1.017.119 999.245 2.836.835
KaBapi Moytoruci atia
Ynohowro 31 AskepPpiov 2008 _279.242 405.366 184,660 __336.137 __653.880 1.859.285
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpcddnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQYEIZ ETIY ENOITOIHMENEY OIKONOMIKEY KATAXTAXZEIX

Ma to £zo¢ mov édnée otic 31 Askeufpion 2009

16. AKINHTA. ETKATAXTAZEIY KAl EZEOIAIEMOZ (coveyewt)

H Erapeio
2009
Hiextpovikoi
ITpootnikeg VLOALOYIGTES ‘Emmha
evoikaLopevmv K01 AEITOVPYIKG Ko

I'm Kripimv Omuata Aoyispukd tpoypappate.  eEo0mhepog Ohkod

€ € € € € €
Kdotog 1] ektipnon
Yrorowmo 1 lavovapiov 2009 279.242 1.079.844 330.653 1.353.256 1.653.125 4.696.120
IMpoctnkeg - 10.083 - 65.864 166.924 242871
Exnomoeig (279.242) - (22.895) = (1.315) (303.452)
Yrorowo 31 Aekepfpiov 2009 - 1.089.927 307.758 1.419.120 1.818.734 4.635.539
Anocféoeig
Yrorowo 1 Lavovapiov 2009 - 674.478 145.993 1.017.119 999.245 2.836.835
Xpémon £Toug - 108.993 45.273 143.697 122.331 420.294
ZTIC EKTOTW|GEIS - - (22.895) - (1.315) (24.210)
Yrolowmo 31 Askepfpiov 2009 - 783.471 168.371 1.160.816 1.120.261 3.232.919
KabBapij Aoywstua afia

Yréroumo 31 Askepppiov 2009 _ - 306.456 _139.387 _258.304 _698.473 1.402.,620
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
YHMEIQYEIE YTIE ENOTTOIHMENEY OIKONOMIKEY KATAXTAYEIX

Mot o £10¢ mov £dnée otic 31 AskeuBpiov 2009

16. AKINHTA. ETKATAZTAZEIY KAI EZOMNAIEMOY (cuveysia)

H Erarpsia (oovéyeia)
2008
[Mpoohnkeg Hiextpovixoi vrohoyiotég Emmia
svoikia{opevamy KO AEITODPYIKG, Ko
I'n Krpiwy Oyfipate AOYIGLIKG TTPOYPAyLpLOLTEL efomhiopog Olko
€ € € € € €
Kéetog 1 extipnen
Ymohowo 1 lavovapion 2008 848.671 1.069.332 285.067 1.067.573 1.028.335 4.298.978
Metapopd ano eSaptpévn eToupeia 3.162 -- 231.781 507.821 742.764
[Tpoathikeg - 7.350 128.624 53.902 116.969 306.843
Exmomoeig (569.429) -- (83.038) — - (652.467)
Yrnohowo 31 Aegkegpfpion 2008 279.242 1.079.844 330.653 1.353.256 1.653.125 4.696.120
Anoopiozig
Ynolowo | lavovapion 2008 - 566.178 139.724 691.895 462.930 1.860.727
Metapopd ano euptnpévn stoupeio - 842 - 197.737 439.993 638.572
Xpémon &toug - 107.458 49.120 127.487 96.322 380.387
Z11¢ EKmoMoEIg - o - (42.851) - -- (42.851)
Yréhouro 31 Askepfpiov 2008 - 674.478 145.993 1.017.119 999.245 2.836.835
KabBapij hoyionixi| abia
Ynrérowo 31 Aekepfpiov 2008 _279.242 405.366 184.660 _336.137 __653.880 _1.859.285




16 AKINHTA, ETKATAYXTAYEIY KAI EEONAIEMOZY (cuvéyewn)

17.

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(ITpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

THMEIQYEIY XTIX ENOMNOIHMENEY OIKONOMIKEY KATAYTAYEIX

"o 10 £10¢ mov £Ante onic 31 Askeufpiov 2009

To Zvykpétnpa

KaBapn Loyotua) aéia omog tepovaidletul mo mivm:

Tto KAddo Zamg &xovv katavepnbet o axdrovlo:
-
-AlLa oTOKEiR MAYIOV EVEPYNTIKOD

H Eraipeia

Kabapij Aoyotikn adie dnng nupoverdleton mo nave:

Zro Khado Zong Exovy katavepundel to akdhovda:
-
-Alko oToyEln TEYIOV EVEPYNTIKOD

YIIEPAEIA

To Zvykpémpa

Ymdrowmo | [avovapion
[pocbiikes (Znu. 33)

Ynorowmo 31 AekepPpiov

"Eleyyog anopeineng vrspatiog

69

2009 2008
€ €
_1.402.620 _ 1.859.285

- 278.003
-~ __278.003
2009 2008
€ €
1.402.620  1.859.285
- 278.003
- _278.003
2009 2008
€ €
532.426 -
- 532.426
532426 _532.426

Zuig 31 AexepPpiov 2009, n vrepalia mov meplhapfavitay OTIG EVOTOMUEVES OIKOVOIKEG
KOTAOTAOELS TOV ZUyKpOoTNpHoTog avipoodneve Ty kubapn royotikn afio g vrepadiog
wov Anpdenke vy v egayopd g Liberty Life Properties Limited (zpdny Scopeginsu
Corporation Limited). H vrepafic eiéyyetar yur amopeiwon oe enjowr Pdaon kot
TapovcIdleTal oty TNy K6aTOUg pElov cuocwpevpéves (npieg anopsinoTg.

To Awoknikd ZopPoviio me Etapeiog. epapudlovrog i mpovotes tov Aebvoig Aoytotikod
Tpotbmov Ap.36 “Amousivwon atiag neplovoiakdy otoeinv”, £xet adloloyfoel mv vreposio
xatd v 317 Aekepfpiov 2009, xur xatéinée oto ovumépaope o6t 1 vaepetio Ogv £xEL

vrootel orowWdNTOTE LIopNEiBGT).
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(TIpdmv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQYEIY XTIE ENOTOIHMENEY OIKONOMIKEY KATAYTAYEIX

IMa to £toc mov éinée onic 31 Aexeufpiov 2009

18. AYAO ENEPI'HTIKO

To Zvykpoérnuo/H Etaipeia

Kéotog
Yrohiowo | lavovapiov
[pocbiikeg

Ynorowo 31 Aekepfpiov

Xpedivon
Ynorowo | lavovapion

Xpedivon Etoue

Ynorowo 31 Aexepfpiov

KaBapi| Aoyiotuaj AGia
31 Ackepppiov

2009 2008
€ €
135.818 =
35.666 135.818
171.484 135.818
27.164 -
34.297 27.164
61.461 27.164

110.02 _108.654

To Gblo mEPOVCWKO OTOYEID CVTITPOGMTEVEL TOGO TOL TANPOONKE YW 10 KoPaAeTKS
roywopkd mpdypappe IGAS. H ypediven vroroyiletar pe Paon ) pébodo g otabepnc
amopeimong oe mepiodo mévie e1dv, 1) onoiw Bempeitol 1 avapevopevn nepiodog opélovs.

. EIIENAYZXH XE AKINHTA

To Zvykpbtnpa

Yrorowo 1 luvovapiov
[Mpoadikeg €rovg

Exromoeig

Enavektipmon £roug — képdog

Ynoroimo 31 Askepfpiov

H Ermpeia

Yroiowo | Invovapiov
ITpocbkec £tove
Exmomoceig

Eravektipnomn étovg — {npio

Yrohowro 31 Aexepppiov

2009 2008
€ €

11.736.573  4.673.025
2402727  7.063.548
(1.366.881) -
95.630 --

2009 2008
€ €

4.673.025  4.673.025
1.972.366 &
(1.366.881) -
(172.822) s

_5.105.688 _4.673,025



19.

20.

71
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(Ilpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
SHMEIQEEIY YTIE ENOMOIHMENEY OIKONOMIKEE KATAYTASEIY

"t 10 £10¢ mov £née onic 31 AskeuBpiov 2009

EINNENAYEH YE AKINHTA (cuvéyewn)

[Toao vyrovg €3.496.781 avriotoyel otov kKAado Lwng (2008: €1.596.034).

Katd ™ ddpkewt Tov £roug 2009 1o Tuykpdnpa 7poyhpnoe o€ S1APOPES ByOPES WKLVITOV OV
emopyie IMagpov ywr mood dwyouvg €1.984.366. Emiong ote axivmra v emévduon £xovv
kegaioromombet tékor kou GAia cuvaen £€oda vyovg €418.361 ta omoin agopovv diveur To
omoic ouvaginkay yio ayopd aKvnTOY.

H Eroupeio kotd ) Sibpkew Tporyodpevey eTOV DIEYPUYE d00 CUHQOVIEG Y HaKpOXpOVIL
vroekpicHwon KotasTpdtayv Kat ypageiov oty tepoyh Eykeune, Asvknoia, Sidprewg 37 kot
36 etdv avtictoya. Baoel e npde cvppoviag 1) Etapeio £xer mpofel oty ninpo nocod
oyovg €1.964.892 mifov €13.882 ywn petofifoctikd £€oda yw Vv picbwon tecoapov
KataoTpdtov, Emniong, 1 cupeovie tpovoet tv tAnpo etiowov nebdporog vyoug €42.715,
Mo kaBe emdpevo étog péypt Tou Tprkoatol efdépov (37) 1o emioto picbmpa B avéavetat kord
5% mhvw 61O EKGOTOTE TPONYOVLEVO TOGO.

Bdoer g 6edtepng cvppmviag, 1 Etaipeia £xet mpofei oy mAnpopi tocod vyoug €1.366.881
e ) picBoon ypageiov oty 6w owodour}. H ocvpgwvie mpovoel v mAnpap) £tioion
mobbpatog Hyoug €61.510. Tha kabe exdpevo Erog péypt ToL TPWKOGTON ExTOL (36) TO ETHG10
picBopa Bo cvédvetar kotd 5% nive 610 EKAGTOTE TPONYOULEVO TOGH.

Ta mood mov agopoldv Ty vroekuicOwan KutaoTNUdTOY BepPolVTHL KEQAANLOVYIKE GOMPWVOL
e tig mpdvoee tav AAIT 17 ko AATI 40. Ta emjowr oo pate mov aopolv ) picbworn g
MG Bempodvral AEITOVPYIKE KAl HETAPEPOVTIAL GTIV EVOTOUMEVT) KUTAGTHOT] CUVOAMKAOV £00dmV
TOV ETOVG.

Katd ™) Swapkeio tov Eroug 2006 1 Etowpeio vréypaye cupfoioid yio ayopd IOV KUTOUKIDY
Y1 t0c6 Hyoug €915.810. Kord m Sudprera tov érovg 2007 1 etarpeio 1 onolw Do aveyeipet Tig
£V AOYO KATOWIES AMEKTIGE TIG GYETIKEG (tdE1Eg Owodopng Kat eviog Tov £tovg 2008 dpyioe v
avolkodouren Toug.

Xtg 26 Maptiov 2009 cvppovifnke déamg 1 Etapeie exmomjoel oty Advantage Capital
Holdings Public Company Ltd 6ha to Sikaubpata kot TI¢ VEoYPeOOEI TOV aROpPPEOLY amd T
dedtepn ocvppovin vroskpicbwong tov ypapeiov omy nepoyn Eykopmg évavnt govolkod
nocov €1.366.881.

Ta ev Aoyo axivita mapovoidlovial oty evioyn agio Tovg otig 31 Askepfpiov 2009, 1) onoia
eivor 1) oo oty ehevlepn ayopd, Omwg exTiuOnke and oVEEGPTNTO EMULYYEALLTICL EKTLUNTY).

EITENAYXH XE EEAPTHMENEY ETAIPEIEY

H Erawpsia
2009 2008
€ €
v apyi] 1oL £T0VE 4.200.000 3.181.416
[Mpoctikeg (Znu. 33) 432.000  4.200.000
Amopginon omy ablu enevddoemy oe efaptnuévn etoupein - (3.181.416)

10 TEAOG TO £TOVG 4.632.000 4.200.000
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQFELE ZTIE ENOIMOIHMENEY OIKONOMIKEE KATAYXTAYEIY

TN to £1o¢ movw éinée otic 31 AekeufBpiov 2009

20. EINNENAYZXH XE EEAPTHMENEY ETAIPEIEY (cuvéyein)

21.

Tyv 1 Aekepppiov 2009 n Etapeic. Tpoydpnoe oty TOANGY TOV HETOYIKOD KEQUAGIOL NG
Acrig I1pévowr Acguiioticr] Etaipeia Atd yo moad vyovg €1.500.

O1 tpoobiixeg Moo Lyovg €432.000 tpopolY EMTAEOV GUVEITPOPG OTO HPETOYIKO KEQHAUIO TN|G
Liberty Life Properties Limited Ldyw adénomng tov petoyikol g kepaiaiov.

O e€aptnpéveg etapeieg Tov Zuykpotiputog avijkouy efoiokipov oty Etapeia xar givan o
egig:

Xdpa cvoracng/
Ovopa Kipu dpastypromyra Aevrovpyiog
Liberty Life Properties Limited Enévdvom oe eEapmmpévn Kompog
Tipistar Corporation Limited [droxTTpe yng Kbmpog

H etapeie “Tipistar Corporation Limited” xotéyston £upece pe mocoatd 100% peow g
eEapmnuévng etaipeiog “Liberty Life Properties Limited”.

EIIENAYEEIY
To Zvykpépe/H Etapeia
Engvovaeic Suwbécwee Tpog mdinon
2009 2008
Kéorogc Evhoymoiia Koéotog — Edroyn olio
€ € € €

Meroyeg Kuaplaxkav dnuocwy etapewoy 2.304.652 431316  2.201.258 947.781

Emevdvoeig e€mtepikon 1.641.936 485.758 1.641.936 501.772

Epmopikd ypedypapo e16mpuKtéo -- ~- 56.059 56.059

3.946.588 _917.074  3.899.253  1.505.612

Aev vrapyovy enevdvoel hbéoueg Tpog ndinon otov kAGdo Long. O mo mhve enevivoeg
ava@Epovtal oTny evAoyn uéia toug otic 31 Aexeuppiov 2008 kar 2009.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY ETIY ENOIMOTHMENEE OIKONOMIKEEY KATAYXTAXEIX

"o o €10¢ mov €inée otic 31 Aekeubpiov 2009

EITENAYXEIY (cuvéysut)
To Zvykpémnpae/H Etapsia

Erevdvgelc mov amoTiuoviaL 6 svAoyn afia néco eV unotelesudtmy

Metoyec Kumpluxdy dnpoouny etapeiihv
Enevdicelg eEmtepikon

Owtotikd ddvewn oe ao@aildpevong
ZmovduoTIKG SAVEL

Emevdiceic mov koetéyovrot uéypL T ANEN

[pappdria

Xpedypugpa Kunpuaxdv dnpocuov
ETUIPELDV

Kufepvntikd ypedypapa kot opdroye
dnuociov

Xpeoypapa e£nTepikod

2009 2008
Kdéotoc Ebdhoyn aéio. Kootog Edroyn adia
€ € € €
9.994.973 9.484.335 11.561.576  6.340.681
2.458.232 1.665376 2.433.634 1.710.629
374,535 374.535 350.610 350.610
36.857 36.857 42.278 42.278
12.864.597 11.561.103 14.388.098 _8.444.198
2009 2008
Kéotoc Ebvhoyma&ic Kootog — Evhoyn agio
€ € € €
16.003.832 16.003.832 17.211.402 17.211.402
2.896.484 2.896.484 2.519.504  2.519.504
3.286.507 3.254.717 2.683.373 2.627.872
593.893 593.893 _1.193.893 1.193.893
22.780.716 22.748.926 23.608.172 23.552.671

O ayopég ko1 mwAncelg Tov enevddoemy mov katéyovron péypt 1) Aén avayvopilovion katd v
nuepopnvic wov de&dystar 1 cuveddayt), TOL eival N NEEpopMVic KuTd TV omole T0 TuykpoTH

OECUEVETOL VO OYOPAGEL 1) VI TOANGEL TO AEPLOVCINKO OTOLKELD.
asplopfaver Kot o KOGTOG ouvaAlaync.

To xootOog TNC Gyopdc
O1 enevdioelc mopovoidlovial HETEMETO OTNV

anecPecbeioa Ty kmomg gpnoHoToubvTaS T pEB0d0 ™G TPAYRATIKAS ardd00mG.

Zrov kAGdo Comg avmiotoyyovv €31.978.340 (2008: €29.003.919).

Ov mo méve emevdhoelg

avagépovial otny evioyn ofia tovg otig 31 AekepPpiov 2008 ke 2009,
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ipédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQXEIX ITIX ENOITOIHMENEY. OIKONOMIKEY. KATAXTAZEIY

TN 1o £10c mov £hnée onic 31 Aekeufpiov 2009

22. EMIOPIKEE KAI AOITTEY ATTAITHEEIX

To Zvykpbtypa
2009 2008
€ €
Exxpepny aopdhotpa 857.174 1.759.775
Yrolowa ao@ailoTIKOV OVTITPOGHITMV 6.881.343 6.406.230
Advew. enl nopuilotpiov copfoireiny 2.281.030  3.274.944
AlLot LOYaplOGHOL EIGTPUKTEOL 1.216.441 1.229.109
11.235988 12.670.058
Moo ewonpaxtéa mEpAV TOL EVOG ETOVG (3.650.000) (3.043.337)
_7.585.988  9.626.721
H Erapeia
2009 2008
€ €
Exxpepn ao@diiotpo 857.174 1.759.775
Yrorowte ac@aAOTIKOV MVTITPOCHTOV 6.881.343  6.406.230
Advew emi acpaiiotnpiov cupforainy 2.281.030  3.274.944
ALLO1L LOYapPIOGHOL EICTIPUKTEOL 1.213.023 1.225.695
11.232.570 12.666.644
Moo s1ompuxtén népay TOL £VOS £T0VG (3.650.000) (3.043.337)

_1.582.570 _9.623.307

Lrov xiddo Cong avriotoyovv €6.168.791 (2008: €7.071.177), O mo 7wave EPTOPIKEC Kol
AOIMES UGS avapépovTat oty ebA0yT alic Tovs otig 31 Aexepfpiov 2008 kot 2009.

Zto VmOAOWN TV UCQUAICTIKGOY GVIITPOCANWY cLpmepthapfdvovior vmokowme  HWoug
€5.570.630 (2008: €4.627.604) v a6@UACTIKODE OVTITPOCHOTOVE Y10 TOVE 0ToiovG 1 cvuBaoc
ocvvepyaciag pe v Etoipeio éxet tepponiorel. Katd m dudpkein tov £rovg N Etoupeia £yet
npoPel oe emmifov e mpofreymn Vwoug €140.821 (2008: €200.086) pe amotérecua T
cvoompevpévn mpofieym va avérBer oe €2.563.887 (2008: €2.423.066). Ta vmélowma eival
eEUOPUMOEVE e UMEPIOPIOTES TPOCOMIKES EYYUNOELS, PEPOVY TOKO Ttpog 7% emoing Kal eivan
glompaéipla evrog evog £Tovg.

Ta davew. enl nopuriotpiov copforaiov kaldztoviar and v agia e€uyopic Tov cuuPoiainy
KoL QEPOLV TOKO TPog 7.5% etnoime. Ta vrdhowme TOV ERTOPIKOV KUl AOVIOV araITeE®MV efval
E10TPAKTEN EVTOS EVAC £TOVC EKTAG BVTOV OV UVOPEPOVTUL MG EICTPAKTEN TEPAV TOV EVOS £TOVG.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ipanv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
IHMEIQYETE XTIE ENOMOIHMENEE OIKONOMIKEY KATAXTAYEIY

I to £roc ow £Anée otic 31 AskeuBpiov 2009

23. METOXIKO KEDAAAIO

2009 2009 2008 2008
Ap1Bpdg Ap1Opog
UETOY OV € HETOYOV €

Eyxexpipévo
Zovibelg petoyés tov €0,17 n kabepia  100.000.000 17.000.000 100.000.000 17.000.000

Exdopévo kat mhajpag mAnpopévo
Ynéhowo v | lavovapiov
ToviBeg petoyég tov €0,17/€0,17,086

1 xoBepio 90.803.707 15.436.630 90.803.707 15.514.735
Meiwomn petoyikod kepainiov Adyw

petaTpomic e Evpd -- -- -- (78.105)
Yrndrowo oug 31 Aexepfpion 90.803.707 15.436.630 90.803.707 15.436.630

24. ATIOOEMATIKA

To Zvyxpomnpa
2009 2008
€ €

Amofepotiko petoyGy vIEP TO GpTIO
Yrohowro 1 lavovapiov/31 Aexepfpiov 13.831.363 13.831.363
AmoBeloTiKG eTuvEKTIUNGNS YIS
Yrorowro 1 Iavovapion 116.340 116.340
Metapopd 610 emolepaTiko Apocddon AdYw THANGNG (116.340) -~
Yndlorro 31 Aexepfpiov - 116.340

AnoBepaTind emaveKTiunong enevolgE®mY

Yndrowo 1 lavovapiov (2.230.514) 163,137

Znd and enavektipnon exevéicemv (635.874) (2.393.651)

Yrorouto 31 Aekepfpiov (2.866.388) (2.230.514)
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(IIpény ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIE ETIE ENOTMOIHMENEE OIKONOMIKEY KATAYXTAYEIX

INa to éroc mov éanée otic 31 Askenfpion 2009

24, ATTIOOEMATIKA (cuvéysio)

AQopa ud HETATPOT] PETOYIKOD KEQaAaion og Evpd

Yrorowmo 1 wvovapiov

Zovorioypatik) 01uQopd GTIY HETHTPOM] TOU HETOYIKOD
kepuiaiov oe Evpd

Ynorowmo 31 Aekepppiov

AnoBeuatid mpocsoddov

Yroérowro 1 lavovapiov

Extaxtn ewo@opd yio v dpovae ent g Aoylopevng
Svopns pepiopatog

Metagpopd and amodepatikd ENGVEKTINOTS YNE AOY®
TAOANONG

Znd £rovg

Ynéhowo 31 Aekepppiov

ZOVOAO amobepunikmv

2009 2008
€ €

78.105 -

= 78.105
__78.105 __ 78.105
(10.759.725)  (8.860.301)
- (6.861)

116.340 -
(2219.662)  (1.892.563)
(12.863.047)  (10.759.725)
(1.819.967) 1.035.569

To Zuykpomue dev éyet dwbéoytar kEPON Yy TANPOUY oD 10 UmofepaTikd TPOcOdIo
napovotalel cvoompevpéves Inpieg dyoug €12.863.047 (2008: €10.759.725).

H Erawpeia

AmoBepaTid etoydv vrép 10 dpTIo

Yrérowmo 1 lovovapiov/31 Aekepfpiov

AnofepoTid EROVEKTIUONC Y1IC

Yrorowo | lavovapiov
Metawopd 610 omodepatikd Tpocddov Adym TOANGTS

Yrdrowo 31 Aeksufipion

2009
€

13.831.363

116.340
(116.340)

13.831.363

116.340

116.340
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(Tpdmy ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
SHMEIQEEIS ETIE ENOTIOIHMENES OIKONOMIKEY KATAXTASEIY

Mo 1o &rog mov £anée otic 31 Askeufpiov 2009

24. ATIO®EMATIKA (cuvéyeiwr)

2009 2008
€ €

AmoBepatikd enuvekTiunone encvdioemv
Yrdrowmo 1 Tavovapiov (2.230.514) 163.137
Znud amd emavextipmon (635.874) (2.393.651)
Yrdrowwo 31 AexeuPpiov (2.866.388) (2.230.514)
Aw@opd omd petutponn HETOYIKOD Kepaiaion oe Eupd
Ynédowro 1 lavovapiov 78.105 -~
Zuvaidoy patikn S1Qpopd 0TIV HETATPOTT] TOV PETOYIKOD

KepoAaiov oe Evpd - 78.105
Ynolowo 31 Aekepfpiov 78.105 78.105
Amofepotikd mposddov
Yndrowo 1 Iuvovapiov (10.759.725) (9.522.130)
‘Extaxt) e10Qopd yioe Ty Gpove ent g Aoyliopuevng

Slavo NG HEPIoHATOS - (6.861)
Metagopa amod to anobepaticé enavextipnong yne Adym

TOANOTG 116.340 -
Zné étoug (2.783.050) (1.230.734)
Ynorowro 31 Aekepfpiov (13.426.435)  (10.759.725)
Zovoho amoBepatikmv (2.383.355) _1.035.569

To amobepatikd vrép to aptio Kot Too GAL omoBepoTikd dev eivar S1BECIUA Y10, Vo

VIO LOPOT) HEPIGILATOC,
25. ATTIOOEMATIKO KAAAOQY ZOHYE

To Zvyxpérypa/H Etarpeia
2009 2008
€ €
Q¢ avodoyotud) extiunon _38.664.894 _38.987.778
26. ATIOOEMATIKO KAAAQY ATYXHMATON
To Zvykpétnpa/H Etarpeia
2009 2008
€ €
Q¢ avaloylotikn extiunon 876.610 723.754
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28.

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY XTI ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIE

78

N 1o étog mov £Anée otic 31 AsxkepfBpiov 2009

MAKPOITPOOEZMA AANEIA

To Zvyxkpémpa/H Etapeia

Baoel ovpeoviag, n Buyatpua) etaipeio Tipistar Corporation Ltd anékmnoe ddveio and v
Eurobank EEG kot eivon amominpwtéo oe didompo 3 TV OTMG avUQEPETUL MO KdTw. To
£TNG10 emMTOKIO avépyeTal 6to 6,9%. To ddvewo pe v Hannover Rueckversicherungs AG éyet
petageplel oto LIOAOWTO, UVTUCQEUAGTOV EMEITUL OTO OYETIKY] CURQ®VIE PE TNV &V AbYm

sTopeia.

To davew eivan amomAnpotéo 1¢ akorovng:

Ymnohowro Evtdg evog 1-2 2-5
31/12/2009 £tovg £ £
€ e € €
Eurobank EEG 2.623.259 180.000 676.000 1.767.259
Ynrdhoiwo Evtac evig 1-2 2-5
31/12/2008 £toug £m &m
€ € € €
Hannover Rueckversicherungs AG 320.813 231.052 89.761 -
ANABAAAOMENH ®OPOAOITA
To Zvykpémnpa
2009 2008
AvaPalddpeves gopohoyikig vroypedoeis € €
Ynorowo 1 levovapiov 829.584 62.750
Yrohowro and egopmpévn eTaipeic - 766.834
IMiotmon £roug (411.952) --
Ynoiowno 31 AskepPpion 417.632 __ 820,584
2009 2008
€ €
AvaBorropevn oporoyia Tov TPOKHNTTEL And TNV
enavextiunon expobmuévng yng kar KTipimv 417.632 812.654
Kivnon avepoiiopevne poporoyiag mov mpokinTel omd Ty
enavexTiunon exobmpévng yng kot kTipiav
Yndrowo 1 lavovapiov 812.654 45.820
Yrorowo and e€aptnuévn -- 766.834
[TioTrwon £rovg — Katdotaon cuvolkay e5odwv (395.022) =
_417632  _812.654
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(ITponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

THMEIQYEIY YTIX ENOIOITHMENEY. OIKONOMIKEY, KATAYXTAXEIY

INa to £to¢ mov énée omic 31 Aexeufpiov 2009

28. ANABAAAOMENH ®OPOAOITA (cuvéyeia)

2009 2008
€ €
Avafoddopevn poporoyia mov tpokvRTEL U TV
EMUVEKTIUNON YNC - - _14.236
Kivnan g avaParidpevng poporoyiag and v
EMOVEKTIMNOM YNQ
Yroérowo | lavovapiov 14.236 14.236
Awypupt] aveBariopevng poporoyiag Adyw TdAN TG (14.236) =
Yroérowo 31 AskepBpiov IR 14.236
2009 2008
€ €
Avafiadiiopevn goporoyin el TGV TPOSHPVEOV
duopdv petatd anooPécemv Kat
KEQUADIOU KDY EKTTHOEDY — 2.694
Kivion mc avafairiouevnc oopodoyivg eni tav
TPOCHPIVHVY dpipmVv eTad 0mocREcEOY Kal
KEQUAQLOVYIKOV EXTTOOEDV
Yndélowmo 1 lavovapiov 2.694 2.694
[Tiotwon £érovg — Katdotoon ovvolikdy ec0dwmv (2.694) =
Ynrohowmo 31 AexepPpiov —_— —2.694
H Erawpeia
2009 2008
Avapaldopeveg poporoyikis vroypedoeig € €
Ynrohrowo | lavovapiov 62.750 60.056
Yrohowmo omd e€aprnpévn etaipeio - 2.694
[Tioctwon £toug (55.380) -
Ynohowro 31 Aexepfipiov 1.370 __62.750
2009 2008
€ €
AvaPaiiopevn poporoyia mov npoxdnTel amd
enavektiunon expcbopévng yng ko ktipioy ___7.370 _45,820
Kivnon mg avafairopevnc gopohoyiag amd enavextipnon
expofopévng yng kot ktipiov
Yrorowmo | lavovapiov 45.820 45.820
[Mictmon Etovg — Katdotaon cuvorikdy £665mv (38.450) -
Yrohowro 31 Aekepfpiov 1370 _45.820
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(Tipédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQYEIE LTIE ENOTIOIHMENEY. OIKONOMIKEY KATASTAZEIS

" to £tog mov €Anée otic 31 AskeufBpiov 2009

ANABAAAOMENH ®POPOAOTIA (cuvéyewn)

Avafaiiopevn Qopornyin TOV TPOKVTTEL UTO
TV ERAVEKTIUNGOT] YNG

Kivnon mg evafuridpevng poporoyiog amd
TNV EMAVEKTIUN OGN NG

Ynorowo | lavovapiov
Awypagn aveBeriopevnc eoporoyiag Adym TOATONG

Yrorowmo 31 Aekepfpiov

Avofaiidpevn opodoyia eni tov Tpocwpwhy
dpopdv petasd anocPéoemv Kal
KEQUAMIOVYIKOV EKTTOGEDV

Kivnon mg avafaiidbpevne gopoioyiug ent tav
TPOSOPWVAY Spdpev Hetald amocPéoemv Kut

KEQUAUIOVYIKAV EXTTOGEDV

Yrorowo | lavovapiov
[MTiotmon £T0vg — KATAGTOOT GUVOMK®OV EGOMV

Ynoiowo 31 Aexepfpiov

EMIIOPIKEZ KAI AOHITEY YTIOXPEQXEIZ

To Zvyxpémipa

Y noypedoelg kat GALOL AOYOPIOGHOT TANPOTEOL
AOYUPUGHOT aVTOGQUMGTAY

H Etawpeia

Yroypedoetg kat AAAOL AOYaPIG Ol TAT|pOTEOL
Aoyupuacpol avIeopaAloToy

2009 2008
€ €
- 14236
14.236 14.236
(14.236) —~
_ - 14236
2009 2008
€ €
CHE - —2.694
2.694 2.694
(2.694) -
= 2.694
2009 2008
€ €
1.986.772  3.686.158
1.049.218 636.856
3.035.990 4323014
2009 2008
€ €
1.978.032 1.053.604
1.049.218 636.856
3.027.250  1.690.460
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQYEIE STIE ENOTIOIHMENEY. OIKONOMIKEY KATAYXTAXEIX

INe 10 étog mov €hnés otic 31 AskeuPpiov 2009

EMTIOPIKEE KAl AOITIEY YTIOXPEQYEIY (cuvéyewn)

Ztov kAGoo Cong avriotoel mood vyoug €2.727.821 (2008: €1.937.080). Ta mwood sivar
TANPOTEN EVIOS EVOC £TOVC.

H gbhoyn adie 10V epmopikdv Kot Aowmdy VIoYPEHGE®MV Tov £xovy ANEN evidg evog £Tovg
elvar mepimov 1 Bw pe ™ Aoyotky) ofie katd v mMpepopnvio. g evomompévig
KOTAGTAOTS OIKOVOLIKTS BEoTC.

TPATIEZIKA TTAPATPABHI'MATA

Ta rpomelicd mapatpafiypata eivar efacouiicpéva pe eveyupiaon 283.050 cvvibov
uetoydv g etaipeiag Advantage Capital Holdings Public Company Limited, eyyviicelg g
etoipeiag Advantage Capital Holdings Public Company Limited kot 8éopevemn xatabécemv
vyoug €300.000.

To panelucd mapatpafiypate epépovv téxo 7,25% etnoing,

DOPOAOI'TA
To Zvyxpérnpa/H Erarpeia
2009 2008
€ €
Dbpog ot pektd aocpdriotpa KAddou Long 724.743 608.996
"Extaxtn e15Qopd yiu my Guove 52.481 52.481
777.224 661.477

Zrov kAido Lo avriotoyel poporoyia vyovg €777.224 (2008: €661.477).
METPHTA KAI ANTIZETOIXON METPHTON

To Xvykpbnpa

Ta petpntd kon avriotoy@y PETPNTOV GIOTEAOUVTOL 0md PETPNTE, VIOAOUR TpareldV Kot
aiieg xatobéoelg kot Tpameling Topotpafiiypoto.

2009 2008
€ €
Merpntd, vrérowma tpameldv Kot dAles katabioeig 1.528.017 5.652.891
Tpanelixd napatpafiypnota (2.891.954)  (3.743.749)

(1.363.937)  1.909.142
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpényv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQYEIE ETIE ENOINOIHMENEY OIKONOMIKEY KATAYXTAYEIY

" 1o éroc mov éAnée onic 31 Askesufpiov 2009

METPHTA KAI ANTIETOIXON METPHTON (cuveyein)

H Erawpeia

Ta uetpntd Katl GVTCTOYWV HETPTOV oroTeAoDVTIUL 0md HETPTTE, VTOAOR TPaRel®Y Kol
arreg xatabéoeig kut Tpamelikd mapatpufiypet.

2009 2008
€ e
Metpritd, vEOAOITY TPUTECDV Kot GALEC KuTUOECELS 1.527.889 5.652.891
Tpanelixd rapatpafiyporo (2.891.954)  (3.743.749)

(1.364.065) 1.909.142

EZATOPA EEAPTHMENHE ETAIPEIAZ

Katd ™ Sudprewr tov £rong 2009 1 Erapeio. mpoydpnos oty emmliov engvdvon mocd Hyovg
€432.000 oto peroyxd keedimo g Liberty Life Properties Ltd Adyw tov 6t 1) Buyatpixi)
etapeio £xer avgfoet to petoykd g kepdhawo. H ev Adym emévduomn dev elye onowdiimote
eMOPUAT GTU GTOYEIR EVERYNTIKOD Kat TefNTikoD Tov TUYKPOTIHATOS.

Katd ™ éwpkea tov £rovg 2008 1 Etaipeic mpoydpnoe omy elayopd tou 100% tov
petoyikod keeahaiov ™ Liberty Life Properties Limited,

Aemtopépeieg Tov Kebupdv aToyeimy evepynTikoy mou e€ayopdoTnKay Kot TG vrepadiag eivat
g eCrg:

€
Tipnpo covariayne 4.200.000
EvAoyn adie tov kabopdv otoyeiny evepynnikod mov e€uyopdotnKay (3.667.574)
Yrepadio (Enw. 17) — 532,426

H vrepaic amodidetar omv a&io tov kabapdy otoyeinv evepynTiKoD oV eE0yOPHOTIKUY Kol
GTINV UTOKTNG UKIVIITNG TEPLOVGING.

H ev Myo efayopd elye mic axdiovBeg emdphoeis mdve ot otoyein evepynmkol Kt
mafntikov Tov ZuyKpom|UaTod.

2008
€
Enévduon oe axivita 7.063.546
XPedOTES KUt TPOTANPWUES 3.417
AvaBaiiopevn poporoyia (766.834)
[Totwtés ko £0du opethdpeva (2.632.555)
KabBapd evepynriko 3.667.574
Ymepotio 532.426
Tipnuo e€ayophe 4.200.000

Mezrpntd kot avrictoye HetpnTdv mov eayopdotnray ==

Kafapd perpntd xor avriotovo Letpntdy mou e£ayopaoTnKuy 4.200.000



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQYEIY XTIE ENOINOIHMENEY OIKONOMIKEY KATAXTAYEIX

INa to étoc mov £inée atic 31 Askeufpion 2009

34. ENEPI'HTIKO YIIO KATAITIETEYMA

35,

To Zvykpétnpe/H Etaipeia

83

To chvolo TV GToWEI®Y TOV EVEPYNTIKOD TOL sival avTiksipevo spmotsvpntog katd Kiado

otig 31 Aexepfplov eivat oc axorovboc:

Atomudatov
2009
€
Xpebdypopa 101.258
Xpedypapa EEmtepikon -
Erevioeig ecwtepiko -
Axivnra -
Emnevdioeig e€mtepixon -
Owotikd ddvewr -
Metpnta --
Yrdlowro Aexepfpiov _101.258

Zome Orkd
2009 2009 2008
€ € €

3.133.295 3.234.553 4.788.569
2.668.821 2.668.821 593.893
2.560.078 2.560.078 1.573.161
-- - 278.003
930.589 930.589 1.092.640
374223 374.223 347.917
16.164.858 16.164.858 15.743.350
25.831.864  25.933.122 24417.533

Toppava pe ) vopobesio mov téfnke oe wyb and 1" lavovapiov 2003, or aoQaACTIKEG
staipeleg Exovy Vv vroypémon va etodlovy kot va aroctédlovy oy Egopo Acpaiicemy
xabe Tpipnvo v emevdvtiki] Tovg BEon. Or eieyktég g Etaupeloag eéyyovv Tig emevivTiReg
UTEG KaTooTaoslg kabe eEaunvo kat voyphoovy v oyetik £xBeon tovg. Tlapdio mov pe
™V £QUPROYT} TOL 0 VOUOG KaTupyei To Kotamictevpa, omig 31 Aexepfpiov 2009 1o
EVEPYNTIKG OV TEPOVOLELETUL O AV, SWULTEAOVOE VIO KATAMICTEV L.

LTOIXEIA ENEPTHTIKOY KAI IMA®HTIKOY T1OY EINAI YYNAEAEMENA ME TH

MONAAA
To Zvyxpémnpa/H Etanpeic

O erevivTiKdg Kol MOTOTIKOG Kivduvog o oyfon He TO eveEpPYMTIKO Kot mudnukd wov
dwtnpeitor Yo o copfoicia mov sivon ocvvdedepfva e T povado kol emevOLTIKG Tapsin

QEPETOL Um0 TOVE UCQUALLOUEVOLS.

emevOuTIKG Tapein otic 31 Asxepfplov 2009 ko131 AskepPpiov 2008 eivan w¢ axorovbng:

Evepynrikd
Metoyég
Eoypapa o1aBepod 00 UATOS
A&idypago petafintod sicodniputog
YoAloyikd erevUTIKG ToLpelo
Aklu oTOWELR EVEPYTITIKOD
Axivrto
Metpmtd xon avriotorge peTpnT@v

ZOvVoAO CTOYEINV EVEPYNTIKOD

Yroypehoeig
Yroypedoeis novadwy — Zopfoioic Lmrg

AcpohleTikd copforai

2009 2008
€ £

7.431.962 4,323.382
3.973.824 3.319.953
2.396.484 2.166.165
927.591 701.474
2.301.825 3.223.577
3.097.704 1.682.148
11.477.778 16.495.783
31.607.168 31912482
31.607.168 31.912.482

To svepynmkd kot mobnrikd mov Swrnpeital oTw
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84
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
([Ipénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQYEIE XTIXZ ENOTIOIHMENEY OIKONOMIKEE KATAXTAXEIX

e 1o éroc mov éinée otic 31 Aexkeufpiov 2009

THMANTIKEY SYMBAXEIZ ME TA OPI'ANA AIOIKHEHE

H Etapeia otig 27 Pefpovapiov 2006 ciye vmoypdyet cupforato epyoddtnong pe 1o K.
Mavvo Xpiotoen yue ) Béom tov AevBivovra TvpPodiov e Etopeiog Sbpxeog 5 etdv.
To cvpPorao epyoddmone kabopile Ty apolfn tov ywr v mepiodo and 27 PeBpovapiov
2006 puéxm 27 Pefpovapiov 2007 otig €66.635 10 ¥pdvo. [Na ta £11) epyodoTijong pExpr Tig 26
DePpovapiov 2011 o1 amorufég Tov Ba tposuvédvoviav emoiwng pe tocootd 10%.

H Etoipeio. mv 1 lovviov 2008 eiye vroypdyet véo copforato epyoddmong pe to k. Mdvvo

Xpotopr ywe ) Béom tov Arvbivovia Xvpfodrov mg Etapeiag Sdpkeiog 5 etdv. To

cvufoiao epyodotnone kabopile v apofy tov yie ro 2009 otig €117.000. Ia to €

epyoddmong péxpt kat o 2013 ot amokaféc Tov Bo mpocuvédvoviay emoing pe TOGOCTO
%.

It 30 Noepufpiov 2009 n Etoupeia mpoydpnoe oe avabedpnon tov ovpfoiaiov tov K.
IMavvov Xpwotogn. To véo copPdraio epyoddtnonc elvon dibpkewag 5 e1dv kot kabopiler Ty
apoifi Tov Y Ty mepiodo amd 30 NoepPpiov 2009 péypr 30 NoepBpiov 2010 ota €130.000.
[Ma ta £ epyodomong péypt Tig 30 Noepfpiov 2014 o aroiaféc Tov o mpooavédvovrar
etnoing pe tocootd 10%.

Aev vmipyav omolecdnmote dAieg onpaviikés ocvpPdoeig petald mg Eropeiong kot twv
opytvav Soiknong kerd ) Sdpke tov Etovg 2009,

LYNAAAATEE ME TA OPTANA AIOIKHEHE

Agv vmipyav onoleodinote ouverlayés petadd e Etupeiog kot tov opydvov droiknong
Katd T Sipkrewe tov Etoug 2009,

ZHMANTIKEY SYMBAZEIE ME KYPIOYY METOXOYY

Aev vrpyoav onpaviikés cvpPdoeig petalt me Etapeiog kot kupiov petdyov me Katd m
ddpkew Tov £rovg 2009,

ZYNAAAATEY ME ZYTTENIKA MEPH

To Zvykpbétnpe/H Etarpeia

Kotd ) Sibpretr Tov €1ovg t0 TUyKpOTNHE TPUYUATOTOMGE TIG MO KETW CUVOALAYES e
GUYYEVIKA PEPT):

1) g 26 Mapriov 2009 1 Etoupeia £y £pbet oe cvoppmvia v mdinon oty Advantage
Capital Holdings Public Company Ltd OAe to Sikuduate Kol UVIOYPEDOES MOV
anoppéovy and T cuppovia vrekpicOwong tov ypageiov oty neprog Eykoung évavrt
nocov €1.366.881. Acv éxet mpoxiyer orowdnrote kéEPSog N Inptia ord TV TdHANGT TOL.

2) T1ig 26 Maptiov 2009 v Eronpeio el £pber o ovppmvie yw ayopd und myv Advantage
Capital Holdings Public Company Ltd 1.935.000 petoydv g Aspis Bank S.A ntpog €0,71
1 kaBepud cuvorikic afioc €1.373.850.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ilpémv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYELX XTIX ENOIMOIHMENEY. OIKONOMIKEY KATAXTAZEIX

INa 1o éroc mov éhnée onic 31 Askeufpiov 2009

ZYNAAAATEY ME SYTTENIKA MEPH (guvéysw)

3) Metd and amdéeaon tov Aowntikoy Zvppoviiov nuepounviag 22 Iovviov 2009, oty
ornoiu dev cuppeteiye 0 Acvbivov Zoppoviog g Etapeiog k. Névvog Xpiotoer], otig 8
lovAiov 2009 1 Erarpeio vrdypoye copepomvie yio ayopd axiviton ot nepoyxn Xoietpid
mg [1agov and v ka.Mapiva Xpioto@r (aderer k. I'dvvov Xpiotoe]) yw 0 106 T!V
€200.000. H Etaipeio. €xer mpofei o1n ovykexpiuévn ayopd emedn to ev Adyo axivito
cuvopelel pe GAAo akiviita mov kutéyel 1 Etapeio ot ovyxexpévn mepoy.  To
axivnro €xer extyunbel omd ovefapmrovg extiuntég kot 1 ofic TOL OVEPXETOL OTIG
€294.935,

4) Znig 21 Zentepfpiov 2009 1 Eroupeia xer épber oe cvpgpavia pe to k. Kupidko Kvpuikov
(mpony Tevikd Awvbov) kot adei@d tov k. Mdvvov Xpiotogn) v TEPUATIGHO TOL
ocvpPoraion epyoddmong tov, mov eiye nuepopnvie Aqéng 31 Askepfpiov 2013. H
Eraupein &xel £pberl oe ovppavia pe to K. Kupidkov ywr kutaforr] amolnpimong vyovg
€120.000, n omoie cupmepLapfavel HETPNTE Kot GAAL O@ERTILOTOL.

ANEIAHMMENEY / ENAEXOMENEX YITOXPEQXEIX

Xric 31 AexepPpiov 2009 n Etoupeia eiye ayoyég vwovg €3.521.243 mov a@opodv xuping
vrobécelg oyeTikd pe peiwon g afiog g HOVAdHS TOV SPOPOV ETEVOLTIKOV TApEinDY.
To Awoumrikd Zvppodio g Etarpeiog, agoroydviag Tig ev Ay aymyés, moTtedst 0Tt dev
yperaletar va yiver omowdimote tpoPreyn oTIG OIKOVOUIKES KATUOTAGEL Yio. TO Adyo OTt Ta
&v Adym cvpPoiae dev mpovoody onowdnmote eyyunpévy arddoon oty agie g povadac.

Agv £yovy mApwOEl omowdrToTe TOGd TOV LPOPOLY ATOLIIDTEIS Y10 TI O TAVE UYOYEG
1 70 £1og wov £Ange otic 31 Aekepfpiov 2009,

H Etapeic £xer ocvpoovia pe v Whitemoon Services Ltd yw ™ pakpoypovia
DTOEKNICOMOT NG OTNV 0Told TPOVOEITUL 1) TANPOUT eTiolov obdpetog e woyd and
24/09/2004 péypr 23/09/2040:

Ynoypedoeg ypnpatodotikiic picbwong — ehdyiot karafors] prioboparov

€
ITinpwtéo evidg evog Etoug 44,851
[Tnportéo petald evig Kut tévee etdv 202,978
[Thinpotéo TEpay TOV TEVTE ETOV 2.925.845

3.173.674

MEALOVTIKES YpEMTELS YPNHATOSOTIKNG picBweng (91.130)
Mapovoa atia vroyxpedoeav ypnpatodoTikijg picbmong 3.082.544
H napodoa alia tov vrogpedoemv gpriuatodotikg picbmaong eivat:

€
[Mnpotéo evtdg evog Etoug 44.851
[Minpotéo petadl evog Kol TEVTE ETHV 197.066
[Minpwtéo mépay TV TEVIE ETOV 2.840.627

3.082.544
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpanyv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIE ETIE ENOIMOIHMENEE OIKONOMIKEY KATAXTAXYEIY

[N 1o éroc mov éanée otic 31 AskenBpiov 2009

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNON
[MopayovTeg ¥pMUOTOOIKOVOUKOD KIVOHVOU

To Zvykpémuo extifeton otovg okdiovbovg wKivddvovg 7mov mpoxvmTOvY URG TM
FPNUOATOOIKOVOUIKE GTOVEIN TOV KUTEYET:
[Motonkod kivéuvo

Kivdvvo pguatotnrog

Kivduvo tiung ayopag

Agtrovpyikd kivovvo

Kivéuvo coppdpemnong

Nopuwé kivdvvo

Kivdvvo ardAisieg erpung

Kivduvo amd v koptdm) o LEToyIK®OV Tithoy
AALLovg KivdvVoDg

To Aounukd ZopPodiio Eyet v cuvorky] evBivn yi v vobémon kat exifreyn tov
TAoGI0V Loy ElpIoTg TOV YPIHUTOOIKOVOIIKOD TOU KIvdUVOU.

Or moltikég Swoeiplong ypNUATOOKOVOLIKGOY Kivdiveay Tov Zvykpotipatog viobetodvra
Yio Vot EvIOomiCovIol Kol v avadvoviol ot kivoovol mov avrtuetoniler o Zvykpdtpa, vo
Bétel xatdAinia Oplo Kivdivmv Ka eAEyymy, va tapakoiovlel tovg kivddvoug ko va tnpet
T Opwt autd. Ot TOMTIKEG KUl TO. CLOTHUOTY JUYEIPIONS YPMUATOOIKOVOLIKOVY KdHVOV
avabempodvial cuyva yia VO OVIOVOKAOUV TIS OAAOYEG OTIS CUVONKES (yopdc Kol OTIC
dpaotnpdTTes TOL ZUYKpOTHUATOG,

(1) Hiorwtikoc kivévves

0O mototkdg kivéuvog mpokirtel otav 1 advvauic tev cvuParlopévev pepdv va
gEo@incovy Tig VroypedGElg Tovg Be propovoe Vo PHEIDOEL TO TOGH TWV UEALOVTIKGOV
TOUEWKAOV EIGPODV OO ¥PNHATOOIKOVOUIKE OTOWE EVEPYTTIKOD KaTE TNV Nuepounvic
TG EVOMOUUEVIC KuTGoTaong owovoplkig fBéong. To Zvykpommpao £xel onuovtikég
CUYKEVIPMOGEL; MOTMOTIKOY Kvdhvov, To Zvykpotnue epappodlel dwdikooieg mov va
BePardvovy 011 M mepoyn vmmpeciOVv yivovtal 68 WEAGTEC MHE KUTAAANAY woTopin
aglomotiog ko1 mapakoiovbel oe cuvveyt] Phom T YPOVOAOYIKY] KOTAOTUON TOV
gwonpaxtémv. Ta tparelikd vrdAome KPATOOVTUL GE ¥P1LATOOIKOVOMIKODG OPYAVIGHODG
pe vymin morotky afomiotie Kot 1o LZuykpdtnue  eeupuolel dwdikacieg mov
nepropilovy v £kBecT] Tov oe moTOTIKG Kivouvo Ge GYECT) UE KABE ¥PTHATOOIKOVOLIKOS
opyavicuo.

Europixéc kar Aoiméc amautioels

H £éxBeom tov Zuykpomuatog otov motoTikd Kivovvo emmnpedletan xuping and to Lexwplotd
YOPAKTPIOTIKG TOL KGOE TEAdTY.

To Zvykpompa Odvpwovpyel e apoPieyn vio omopeinon 1 Omoid OVIITIPOCMAEVEL TNV
ektipnon vy Ouég mov TPOEKVWAV O OYECT) HE EUTOPIKES Kol Aowmég ameutijoets. To
Kupdtepa oTotyeion avtic ™G TPOPAEYNS apopoby cuykekpipéveg TpoPriyelg mov oyetilovral
He EexmpIoTd oNUOVTIKA TOCA Kol YEVIKEG WPOPALWEIG Of OYECT] ME ONASEG MAPOHOUDV
GTOWEI®V EVEPYNTIKOV Y1t {npiég mon £youv tpokbyet ahlé dev Eyxouv avayvopioTtel axopn.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ipénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
SHMEIQYEIE XTIX ENOIMOIHMENEE OIKONOMIKEY KATAYXTAZEIX

Nt 1o étoc wov £knée otic 31 AskeuBpiov 2009

XPHMATOOIKONOMIKA MEXA KAl AIAXEIPIZH KINAYNON (cuvéyeiw)

[Topdyoviee YpNLUATOOIKOVOLIKOD Kivdivou (GuvEyeiw)

(i) IIigrwrixde xivovvoe (cuvéyeio)

ExOean oe motwtiké kivévvo

H Loyotik afia t@v YppoTOOIKOVOIKGY CTOWEIMV EVEPYNTIKOD OVTITPOCHAEVEL T1) HEYIOTN
éxbeon otov motwTikG Kivouvo. H péywot éxbeon oe mototikd Kivoovo katd tny nuepounvio
TUPOVOIIOTS TWV OIKOVOIKOV KUTUCTACEMV TaV:

To Zvykpétnpa H Erawpeia
2009 2008 2009 2008
€ € € €
Enrevdioeig 35.227.103 33.502.481  35.227.103 33.502.481
Epmopikég kot Aownég amattioerg 11.232.570  12.666.644 11.232.570 12.666.644
Metpntd oy tpamelo 1.414.057 _5.652.891 1.414.057 _5.652.891

47.873.730 51.822.016 47.873.730 51.822.016

O MOTOTIKGG KIvODVOG TOL QQOPE Ttk O TAVE YPTHOTOOIKOVOUIKE HEGH KUTh TNV NHepounvic
¢ EVOTOUHEVIC KUTAGTAGT|C OKOVOLUKTC BEaTC.

To clhvoko g CVOCOPEVUEVS UMOUEIDOTG TV ELTOPIKGV KUl AOITGY EREVVCENY Kol 1] Kiviion
KoTd T Sudprern Tov £Toug el wg akoAoHOmE:

To Zvykpérnpe/H Etapeia
2009 2008
€ €
Yrdrowo 1 Iavovapiov 2.536.678  2.336.592
ATOpEl®mOT TOV AVAYVOPICTIKE GTNV
KOToTUoT) CUVOMKAOV EcOdmV 567.428 200.086
Yrohouro 31 Aekeufpiov 3.104.106 _2.536.678

(it) Kivdvvoc pevordtyrog

O xivdvvog pevotdTntag givor 0 Kivouvog IOV TPOKVATEL OTAV 1] ANEN TOV OTOLEIDY EVEPYNTIKOD
KOl VTOYPeRce®Y dev gupmittovy. Otav ot AM&elc dev GuUTITTOVY, 1] CTOSOTIKOTTR UTOPEL VoL
avEnlel ahrd tavtoypova pmopei va cvénbel o xivéuvvog Imquav. To Zvykpémuo egapuolet
dwdkuoieg pe okond Ty ehaystonoinon térowwy by érwg 1 SaTpPNon KEVOTOMTIKOV
TOGMV HETPNTAOV Kol GALOV OTOLEIMY EVEPYNTIKOV HE VYTAY PEVGTOTNTA Kul [E TO Va Sutnpel
EVO IKEVOTOMTIKO TOGH GE DEGHEVUEVES TIOTOTIKES HIEVKOAVVOEIL.



88
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
IHMEIQYERE YTIX ENOIIOIHMENEY OIKONOMIKEY KATAXTAYEIX

Mo to étoc mov éinée otic 31 Askeufpiov 2009

41, XPHMATOOIKONOMIKA MEYXA KAI AIAXEIPIZH KINAYNQON (cuvéyeia)

TopayovTes ¥pPNUNTOOIKOVOLIKOD KIVOUVOL (GuVEYE1o.)

(it) Kivovvoc pevarémrac (ovvéyeia)

Ot axo6iovbot  mivekeg AAPOLCWLOLY TNV OVOUEVOREVI]  YPOVOAOYIKY  ANEN TV
APMHATOOIKOVOLLIKDV VIOYPEDCEDV TOV TuyKpoTpetog. Ot wivaxkes xovv etowaotel pe Paon Tic
CUUPATIKES I-TPOEEOPANIEVES TUPEWUKES POEC TMV YPNHOTOOIKOVOLIKDY DIOYpehoemV Kot Paost
NG EVOPLTEPNC THEPOUNVIOS KOTE TNV 0moie TO ZuyKpOTIe LTopel vo. voypembel va TANpAOoEL.

To Zvykpérnpa

31 AexepBpiov 2009 Mezaéd
AoyoTicn Evtog 3 ko 12 Merald Metagd  [Tépav tov
allo 3 pumvov Unvev 1-2 &t 2-5 étm 5 gtdov

€ € € € € e
Tpamelixd kot GAio
odvewa 2.623.259 45.000 135.000 676.000 1.767.259 -
Eunopikéc kat howtég
DIOYPEDCELS 3.035.990 758.997 2.276.993 -- -- --
Tpanrelika
nopoTPPr)yHaTe 2.891.954 722,988 2.168.966 - - -
Doporoyia 777.224 777.224 - - - --
9.328.427 2.304.209 4.580.959 _676.000 1.767.259 __ -
31 Aexepfpiov 2008 Merabd
Aoywotik Evtog 3 ko2 Metagd Metacd  [lépav tov
agio 3 pmvav unvav 1-2 ém 2-5 ém 5 etV
€ € € € € €
Tpoamelicd xon dhia
daveur 320.813 57.750 173.302 89.761 - -
Epumopikéc xat Aowméc
VTOYPENCELG 4.323.014  1.080.753 3.242.261 -- -- --
Tpomelucd
ropatpufiypoto 3.743.749 935,937 2.807.812 - - -
Dopoloyia 661.477 661.477 - - -- -

9.049.053 2.735.917 6.223.375 89.761 - -
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(IMpamvy ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQYEIX XTIE ENOITOITHMENEY OIKONOMIKEY KATAYTAYEIX

M o étoc mov éante otic 31 Aekeufpiov 2009

XPHMATOOIKONOMIKA META KAI AIAXEIPIEH KINAYNON (cuvéyew)

[Moapdryoveee ¥pPNUATOOIKOVOLIKOU KvdUvoy (cuvEysin)

(ii) Kivdvvoc pevarémrac (guvéyeia)

H Ezaipeia

31 Aekepfpiov 2009

Tpanelucd kot Ghha
davew

Epmopucég xon howée
VTOYPEDTELS

Tponelixd
TapatTpofiypoato

Dopolroyiu

31 Aexepfpiov 2008

Tpamelucd kot dhho
davew

Epmopixéc kot howrég
VIO PEDCELG

Tpanelixa
TapoTpa iy oo

Dopodoyin

Metacd
AoyloTiki Evtog 3k 12 Meta&d Meta&h  Tlépav tov
alia 3 unvav pnvVoV 1-2 ém 2-5 ém 5 etdOv
€ € € € € €
3.027.250 756.812 2.270.438 - - -
2.891.954 722.988 2.168.966 - - -
777.224 777.224 - == — =
6696428  2.257.024 4.439.404 - - -
Metald
Aoyotuch Evt6g 3 kot 12 Meta&hd Metald  Tlépav tov
aio 3 unvav vV 1-2 ém 2-5 ém) 5 etV
€ € € € € €
320.813 57.750 173.302 89.761 - -
1.690.460 422,615 1.267.845 - - -
3.743.749 935937 2.807.812 - - -
661.477 661.477 - e a =
6416499  2.077.779 4248959 _89.761 = =

(iii) Kivdvvoc tiumic ayopadc

O xivduvog g ayopds etvar 0 kivduvog 1 aéio TV ¥P1HETOOIKOVOHIKOY LECHMY Vi SI0KVIUIVETOL
eCantiog aAlay®v oTIg TWES TG ayopds. Ta ypnuatookovouikd otoryeia evepynTikoy Swbéoa
TPOG TMOANCT) KU1 TO. ¥PTHUTOOIKOVOLIKG GTOWEIR EVEPYITIKOD MOV amoTitovvivn o€ ebhoyn adin
LECH TOV UMOTEAECUATMV TOL ZUYKPOTIUOTOG UMOKEWTOL GE Kivduvo Tig ayoplg Adym
upePordmrec wg mpog Tig peilovrikég Tyée Tov smevdtocwy. To Zvykpodtnuo dwyepileton tov

Kivuvo NG TUS ayopas HEGH JUGTIOPAES TOV XUPTOPUALKIOD ENEVEVCEDY.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIE ETIE ENOIMOIHMENEE OIKONOMIKEE KATAEZTAXEIE

Ma 1o £rog mov £inée onic 31 Askepfpiov 2009

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (cuvéyein)

[MapGyovIie ¥oNUGTOOIKOVOLULIKOD KIVOUVOL (GUVEYELN)

(iii) Kivévvoc tiuic ayopac (oovéyeta)

Avdivon svaotncioc

H ad&non me g tov petoydv xotd 5% otig 31 Aexepfpiov 2009 Bu eixe wg amotéieopa Ty
avénon ota B Kepdioe kota €151.000 ko oo amoteAéopota katd €105.000, Ze repintmon
peiwong 5% Ba mpoxOyet 1) idta wAld avriBet enidpuaon ot 161 KeEAAILL KOL TA ATOTEAEGHUTA.

Kivévvoc emtoxiov

O xivduvog emrokiov eivat o xivduvog dmov 1 e&ia TV ¥PNIETOOTKOVOMIKGOY HECOVY SlaKvpaiveTol
e€tiag aAihuydy otu emréke mg ayopds. To swwodnuote kel por] peTpnTdv and epyacieg Tov
Zvykpomipatog emnpedlovial and aAAOYES OTA EMTOKIE TS AYOPAS, EQOCOV TO ZuyKpOTIH EYEL
oNUOVTIKG otolyeia evepynTikod mov va @épouv toko. To Tuykpdmpa extileton oe Kivouvo
EMTOKION ava@opikd pe 10 pakponpdfesuo davelond tov. O davelopds oe KOpovOpeva emtoKi
ex0éter 1o Tvykpdmpa ot kivéuvo emroxiov mov apopd TG tapelakéc poés. O davelopdg oe
otabepd emrokio exbéTer To Zuykpompe oe Kivouvo emrtoKiov mov aopd T evioyn ofic. H
oevfuven tov Zvykpothpatog Tapukoiovlel Tig dwkvAveelg ota emrokie oe cuveyy] Pdon ka
EVEPYEL OVEAOYT.

Katd v nuepounvio. mapovciaong TV OIKOVOUIKOV KUTACTUCEOY 1] GVEADGT] TGV TOKOPOP®V
YPHOTOOIKOVOUIKDOV HECMV GE GYECT| HE TOL EMTOKIO {TAV!

To Zvykpbrnpa H Erapsia
2009 2008 2009 2008
€ € € €

Xpnuozrooikovouixd uéoo.
atabepod emitoxiov
XpMILOTOOKOVORIKE TEPLOVCLUKAL
oTouyEin 22.040.294 26.398.985  22.040.294 26.398.985

XPNUUTOOIKOVOULIKES VIO PEDCELL - -- - -

22040294 26398985  22.040294  26.398.985
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41. XPHMATOOIKONOMIKA MEZA KAl AIAXEIPIEH KINAYNON (cvvéyewr)

[Mopdyovieg ¥ONUUTOOIKOVOUIKOD KIVOOVOU (GuvEyEw)

(iii) Kivdvvog tiune ayopac (auvéyeia)

Kivovvog emtoxiov (ovvéyeia)

To Zvyxpétipe H Ermpeia
2009 2008 2009 2008
€ € € €
Xpnuarootkovourka uéoa.
KDUQIVOUEVOD ETITOKIOD
XPNHATOOUKOVOIKES VIOYPEDTELS (2.623.259) _(320.813) -- _(320.813)

Avdivon svauctnoiog

H abénon tov emroxiov kord 100 Boowée povadeg otic 31 Askepfpiov 2009 6o eixe g
UMOTEAETHO TV NEIMOT 0T WL KEPOANIN KO T UTOTEALCIOTE. ONwg TapovcileTal mo katw. O
VOAOYIO OGS aLTOg Polntobétel 0Tl GALOL TUPAYOVTES KOl CUYKEKPILEVE O TIES CUVAALAYATOS
napapévovy otabepd. Te mepimtwon peiwong tov emrokiov katd 100 Pacikéc povides Oo
npoxOyeL 1) B oAdd avrifet enibpoon ota i1 KEQAAMIN KUl TO ATOTEAESPATA.

To Zvykpétnpa
Too ke@dhoo Amotehéclata
2009 2008 2009 2008
€ € € €
Xpnuozooikovouiké péoa
KDUGIVOUEVOD ETITOKIOD (26.000) - __(26.000) -
H Erapeia
Tow kepdioo AmoteAéoputa
2009 2008 2009 2008
€ € € €

Xpnuazooikovouka péoo.
KDUGIVOUEVOD EMTOKION = - - --

(iv) Allor kivdvvor Ty oyopac

To Zvykpdmpa extibfeton og O1IKOVOIIKOUS Kivdivovg 7ov mydlovy and aAloyes oTig TIHES TOV
petoydv. To Zvykpodmua mapaxorovbel 1) dwomopd TOL ZUPTOGLAUKIOV TOV £TG1L (OTE Vv
peTpuicel Ty £kBeom) TOL GE CLTOVE TOLE OIKOVOUIKOVE KIVADVOUS.
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M To £roc wov €inée omic 31 Askeufipiov 2009

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIEH KINAYNON (covéysia)

[opdyovTee YPIUATOOIKOVOULKOD KvOUVOD (oUvEyELn)

(v)  Aettovpyicoc xivévvog

O hewrovpyikdg Kivduvog eivar o Kivduvog mov amoppést amd aduvepio TMV CUCTIMATOV
teyvoroyiog kot eAEyymv TOU ZLYKPOTNUATOS Kubde kut 0 Kivduvog mov mpoépyetarl omd
avipomvo Adbog xor Quoikés ketaotpogés. Ta cvoTiuate Tov ZuYKPOTHUUTOG EAEYXOVIMHL
ovvinpodvion kat avofudpilovio og cuveyn Paor).

(vi) Kivdvvoc aoundpowanc

O xivdvvog coppdpeoong eival 0 KivOuvog YpNUOTIKNG UTM®AEWS, cLUTEPAOUBuvopEvS Kot
un®ALWS amd TPOCTILL KO GALES TOWES, TTOV UITOPPEEL ATd TN U CVUUOPPOCT] HE TOVS VOUOVE
kat xavoviopovg g IMoiureing. O xivduvog avtdc mepropiletar oe peydro Pabud péom g
enontelog mov aokeitol ond 10 Asirovpyd Topudpemons, oAt Kot HECH GAAOY UCQAMOTIKOY
dikleidmv mov epappolel to Tvykpotua.

(vil) Noucée kivévvog

O vouikog xivduvog elvarl o kivduvog ¥pNPaTIKiG amMALS, SWKOM|G TOV AEWOLPYUDV TOV
ZuyKpoTHOTOC 1) onowadnote GAANG apVNTIKHAS Katdotaong tov mjydlet ond my mbavotnta
un epappoyng 1 mapdPaong vopukdv cvpfacemv Kol KOTE GUVETEW VOWKGOV ayoydv, O
Kivoovog avtog meplopiletan pécm tov ovuforaimv Tov YPNCIHONOIEL TO TUYKPOTIIH Y10 VO
ekteAel TIC epyucies Tov.

(viil) Kivdvvec araleiac piunc

O «ivdovog outdg amoppéer omd apvnTikn dnpocidtnte 6oV wQopd TIC £PYAGIES TOL
Toykpotipatog, mov eite ainbvi| eite ywevdng, pmopei vo TPOKAAESEL PEION TNG TEAUTEIAKTG
Béong tov, peimon tov ewodnuitov Kot VoukEs aywyés evavtiov tov Zvykpomuoatog. To
Zuykpomnue epappolet dudkaoiec pe 6komd Ty EAAYIGTOTOMNGT) TOV KIVEUVOL GuTOov.

(ix) Kivévvoc omo tny kKoproTyTo, HETOYIKDY TITAWY

O xivduvog autdg amoppeet amd TG PETOYIKES ETEVOVOELY/CUUPETOYES TOV ZUYKPOTIHUTOS Kot
gival ouvOLOoHOC TOTOTIKOV, ayopaiov Kol AEITOLPYIKOD Kivddvov, kubdg Kot Kivddvou
pevoTdTNTag, CLEPOPEWOT)S Kl ardiewg eRune. To Zuykpdmpo eqappoler Swdikuoisg
aVEALONG, EMPETPNGNG KOL EAEYYOV TOV KIVODVOL GUTOV £TOL OGTE VUL EAAYIGTOMOIEITUL

(x) Alloi kivévvor

To yevikétepo owovopkd mepidiiov mov emkpatel oy Kompo kot Siebveg evéeyetat va
emnpedoer oe onuavtikd Pabud Tig dpacmmpidmres tov Tuykpotparos. ‘Evvoleg dmwg o
manBopiopog, 1 avepyla kon eE€mEn Tov akabipioTov eyydplov mpoidvrog (GDP) eivan dpeca
CUVDQACHEVEG |LE TNV OIKOVOWUIKT] Topeia g kabe xMpoag Kot onolednmote METfoAt) avtdv
koBdbe Kl Tov v yéver owovopkol mepiféilovioc Sdvator ve mpokulécer aAVGIdMTEG
avtidpdoerc og dhoug Tovg Topeic empedlovrag avaioye To ZyKpOTIL.
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XPHMATOOIKONOMIKA MEYA KAI AIAXEIPIXH KINAYNON (cuveyeta)

Awyeipion keooiafov

To Zuvykpétnua Swyepileton o kepalutd tov ovtwg Mote vo dwsporilet 6Tt Ba cvveyicst va
AgiTovpyel g SpMOU OWKOVOUIKT] HOVASH Kou TauTOYpove va £YEL IKUVOTTONTIKY] anddoot] yid Tovg
HeTOYOVG pEcm TN PEATIoTNC avakoying Winv kepolaiov kot davewspod. H yeviki otputnyiki tov
Zuykpotipatog dev £xel arhGEer amd TV mponyovuevy XxpioT.

IYMOIAIQEH TON IMPOKATAPKTIKON AITOTEAEEMATON

2009
€
Znid ET0UG (OG TC TPOKATUPKTIKG (1.948.825)
"E€oda Sayeipionc 24.455
‘E&odu nwificewv (33.028)
‘E€oda amantioemy (38.600)
Awayput| ETIGOAAOV UNAUTGEQV (8.000)
Ewbwch) mpdfhewn v emopodels anattiosg (140.821)
Znpia and emavextipnon ensviicswy (103.565)
Tpanelikoi ToKo1 530
Dopohoyia 28.192
Znpid EToug g N EVOTOMUEVT] KATAGTHGT CUVOAIKAY ETOSMV (2.219.662)

ENEPIHTIKO
Olo 10 evepyniixéd tov Luykpotiparog Ppioxerar atnv Konpo.

I'ETONOTA META THN [MEPIOAO ANADOPAZ

Ing 4 lavovepiov 2010 n Erapele npoydpnoe otnv ayopd S opokoyev and v AD Shopping
Galleries Plc (€150.000 o ké6e opdroyo) yio moco Hyove €750.000. Ta ev Adyw opdroyo GEPOLY TOKO
mpog 10% emoing. Ztic 15 Anpihiov 2010 n AD Shopping Galleries Ple mifipwoe otv Etaipeia mood
byoue €450.000 yw eE6pinon 3 ex twv 5 ouordywv, Emiong, kuté tnv idw nuepounvie n AD
Shopping Galleries Plc katéfaie npog my Etaipeia nocd vyoug €21.042 10 onofo apopd TéKoVG Yo To
5 opdroya yw Ty nepiodo and 4 lavovapiov 2010 péypt 15 Anpikiov 2010. Téhog, § AD Shopping
Galleries Plc xaté tig 15 Arpikiov 2010 nponkfipwce mocd tyovg €14.250 to onoio apopd té6xoug Y1t
o 2 evamopetvovto. opdAoye yict Ty mepiodo and 16 Anpiiion 2010 péypt 30 Xertepfpiov 2010.

H enévévan oty etapeia Leda Investments Public Company Limited, 1 onoia copmepihapféver
3.999.052 petoyg, MUPOVCIALETGL GTOV 1COAOYIONG TOL ZUYKPOTHUATOG OTIV YPTHOTICTIPIOKT T7]g
aia katd Tig 31 Askepfpiov 2009 ke n onofw avepydtov ota €0.36 avé petoyrr) cvvoMkhg adiug
€1.439.659. To Alointiké ZvpPovio g Etonpeiag €yovrag AaPn vadyn tov v avakoivwon twv
EVOEIKTIKOV oamoteAcapdray Trg etaipeiog Leda Investments Public Company Ltd mov &ywve v |
Maptiov 2010 kat ginv oroia n Etapeia avakoivave tpokataptikd anoteAéapata pe npieg vyoug
€35.449.800 anopaoice 6mmg UEAETACEL TV aArayn TS UebGdoL amoTiunons e ev Aoy emévivong
and ypnuomotnpoky ofic ae Ghiove peBodovg amotiunomg, AapPavoviag vwoyn T TEAKG
aroteréopara Kubdg Kat ) gpnuoanomploky afic mg ev Adyaw etapeiog petd Kal TV avakoivoon
OV TEMKOV g amotehecudtov. ‘Exoviag vmoyn to mo mive 1) ofie g ev Adye enévévong
avopévetal vie sfval onpavikd xopniotepn ard ta €0,36.

Agv vrfipEav omowdnnote @hla oNpavVTIKG yeyoveto HeTd tnv mepiodo avagopds To onoin v
ennpedlovy Tig MIKOVOpIKEG Kataotdoelg otig 31 Askepfpiov 2009.

ETKPIEH OIKONOMIKON KATAXTAXEQN

O owkovopikég KaTaoTdoels £xouy eykpibel und to Awwrukd Topfodiio ot 27 Anpiiiov 2010.
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Motorowbdpe 6T an’ doo yvwpilovpe Kat MOTEVOVYE, OL VIOYPEDMOEIS GYETIKA Me TOV KAGOO
Caic dev vrepPaivovy o TOGH TV GXETIKGOV GmoBepdtov Kar OAEC TIC GAAEC LROYPEDOEIS
OYETIKA e ToV KAGS0 Luong Omme apovotdloviol 6Toug A0Yaplacpovg.

Paul Warren F.LLA.

Warren F.AM. Ltd
Avaroyloig

[hotormowolpe OTL KUTh TN YVOU HOC, TO OTOWEWD EVEPYNTIKOD TOV TEPIEXOVTOL OTNV
evomonuévn Katdotaotn ouovopukng Béong ot 31 Aekepfpiov 2009 eivar oto oivoro toug
opBd. TMa to oxomd avtig ™G mMoTonoinoTg ot aieg TV oTotyeiwy evepynTikoD VIOAOYiGTNKAY
amd Tovg TvpPodrovg Phost slonyficeny mov Eyvay and aEIMUOTODYOVS KAl EMOYYEAMOTIKOVG
cvpfodrovg Tov ZuyKpPOTHLETOG.

Kavéva pépog omorovdiijrnote anobépatog dev £xel xpnmpo;tomﬂm Y. 0TTO1OVINTOTE GALO OKOTO
£KTOG 0md gkeivov otov omoio eivat m’calh]lo

Zoppoviot: Muyoddxng lmuvv 1ils 1Gvvog Xp1oto)

Tpbedpog ArvBivov Zoppoviog

KPMG Ltd
Eyxexpyiévor Aoyiotég

Agvkooia, 27 Anpikiov 2010



