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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EIAOIIOIHEH ETHIIAY TENIKHY SYNEAEYIHY

H Etiow Neviky Tuvéievon tov pstoywv mg Liberty Life Insurance Public Company Limited (3
«Erapeior) Oa tpaypatonombel oto Exnadevnikd Kévipo mig Etapsiag oty 086 Mvasiddov
10, oty Asvkooia, otig 21 lovviov 2013 ke dpa 12:00 pp. v va aoyoinBel pe to akéiovbu
Qépata:

1.

(3]

Efttaon m¢ Exfeong tov Awwnukot ZvpPouvkiov, g ‘Exbeong mepl Erapuiig
AWKVBEPYIIONG KUT TOV EVOTOMUEVOY Kal SexWpioTOV OIKOVORIKGV KOTACTACEWY TNg
Etaipeiog yia 10 §tog nov £ande otig 31 AexepPpiov 2012,

. KoBopiopdg me apotfis tov peidy tou Atoumtikob ZopPoviiov v to £rog 2013,
. Exhoyn peidv Aoikntikod Zupfovkiov.

. AMopioudg Tov shsyktdy g Erapeiag ko sovoodomon tov Atowmtikov Xvpfoviiov yw

xkabopiopd ™mg apoPng toug ywr o €rog 2013.

. Onowdhnote GAho Bépa wov propel, chupwve pe 1o Kotaotankd g Etapsiog, va eyepel

oty Emiota Nevikn Zuvékevon,.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EIAOTIOIHEH ETHEIAY TENIKHE SYNEAEYZHE

1. AIAOEXIMA EITPA®A KAI [IAHPO®OPIEX

To mhpeg Kat orokAnpouévo kelevo g Etiotag Exbeong mg Erapeiog yw o £10g 2012 dev
fa 0mooTakel 6TOVDG HETOYOLE KUl SVOVUTAL VU TUPAANPOEL amd TO EYYEYPUMMEVO YPUQEID NG
Etopeiag (Mvaciadov 10, Elma House, 5% Opogog, 1065 Asvkocia) ywpig OTOLUONTOTE YPEWCT).
Emmiéov, 1 Etjow ‘Exfeon kat ov TANpogopies ov ava@épovial 6To £0aplo (4) tov apbpov

127A tov Ilepi Etapeidv Nopov Keg. 113 (“o Nopog™), bu eivon Stabéoyies kat oty IGTOCEALDN
e Erapeiag www.libertylife.com.cy (Etiow ExBeon/T evikég Tuveredoeis).

2. HMEPOMHNIA APXEIOY

ne

Q¢ nuepovia Ketaypaeng apyeiov yu m cvppetoyf) oty Etiow Fevikny Sovérevon g 21
Jovviov 2013, opiletar 1 19 lovviov 2013 (Huepopnvia Apygiov).

Movo MéLY syveypaupéva Katd Ty nuepopnvia kataypaeng oto Kevipiko Anobetipo/MnTpoo
tov Xpnuatiomnpiov Adiwv Kompov dhvartat v aoKGovy 1o SiKaimpa GUHHETOYAS Kul yipov
ot Fevikn TovEAEVON Kat OTOWSNTOTE UAkUYY GE KATAYMPNGT OTO CYETIKO UNTPMO META TV
nuepounvia. kataypapig 8¢ Ba Aoyupidletol 6Tov KaBoPIGHO TOV SIKAONATOG OTOLOLONTIOTE
TPOCHIO VoL TUPUGTEL KoL Vo yn@ioet o1 Luvérevon. To Sikaiwpa pérovg Vo SUHHETEYEL 6T
Feviky] TUVEAEVGT KO VO YNOIGEL AVAQOPIKE [E TIS PETOYEG TOL Sev vrdKetat oe Tpobmodeon
omog o1 petoyés kutatefoov e, 1 uetaPifuctody oe, dAko TPOCOTO 1 EYYPUPOVY GTO ovoua
arhov mposomov mpwv amd T [eviky Xvvékevon.  Méirog eivon erevbepo va THINoEL 1)
Swgopetikd va petafiaost petoyés g Etopeiog omotedmote petald mg nuepopunviag
kataypaeng e [evikh) ZuvErevong yia y onoia epuppoletat.

Katd tyv Fevia Sovéievon 1 anddeiln TG HETOYIKTS 010N Tag SOVaTUL VaL YIVEL e enidesn Tov
dertion TALTOTITEG 1 GAAOL TGTOMOMTIKOD avayvdpiong Bdon tov omolo sivar dvvat m
TouTOYpOvY Towtomoinon and v Etapeio pie to Mntpoho Metoydv kotd v Huspopnvia
Apyelov.

3. AIKATIOMATA MEAON

(0) Atkandpate TorodiTe1} BEpUTOL/TPOTEVOREVOD YNPIoRUTOS

Mérog 1} Méan Ba éxovv Sikaimua (i) uégpt v 12 Maiov 2013 va vroPaist aitnon va npocbecet
Béne o nuepiota ddtaén g Etiowg Neviknig Zuvéienong voovuevon OTL kabe tétolo Oépa
GUVOBEVETUL OO UVUPEPOUEVOUS AGYOUS TTOU SIKHIOAOYOVYV GTIY GLUTEPIANYT TOv W/Kat (ii) vo
TomofETNGOVY TPOTEWVOLEVO WHQIGHY Y BEpa oty np&pqma mumq}: NS YEVIKNS GUVEAEDONG,
HEGK TAEKTPOVIKGOV LEGOV (6TY NASKTPOVIKT] dievbuven i CONLEY) I TUYUOPOIKDY
HEGOHY 6TV S1E0BUVET] TOV EYYEYPULUEVOD YPUPELOD TG Emtpgitz: (Mvugoiaoou 10, Elma House,
5% Opogoc. 1065 Asvkecia). e Ty Tpoindhecn 0Tt Kutéye/ovy TovAG IoTo 5% 10U EKGOHEVOD
[ETOYIKOD KEQUAGIOL TOU EKTPOCHTEL TOVAGYIOTO 5% TOV GUVOAOD TOV SIKUIOUGTOV YHpOL
SAOV TOV LEAOV T0 OTOlE £70DV TO SIKEIMU VoL WHOIGOLY 6T GUVEAELGT] GTNV OTTOLX 1) GiTho)
Y0, T GUUTEPTATIYI] TOL BENUTOS GYETICETUL.




tad

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EIAOMNOIHEH ETHEIAY TENIKHY SYNEAEYIHE

3. AIKAIOMATA MEAON (cvvéyea)

(B) Awkaiopa vroPoing epOTHOEOY

Trpovpévmv ToV oTowvenmote wétpav duvatd va Aafet v Etapeia v m) Slaeparoy g
tautdTTag Tov MELOVG Kl GOHEOVE pE T Tpovoteg Tov edagiov (2) tov dpbpov 1281 tov
Nopov, orotodirote MEAOS £xet To Sikaimpo vo VTORAAEL EpOTNGEIS oYETIKA e To BEpata 6Ty
nuepnote Sataén g levikng Tuvérevons, Katd T SWipKew TS oLETHoNg and m [eviey
TUVEAEVGT TOU BEUOTOC TO OO0 0opoby (Ot EPOTACELS), Kul Vo AUpBAVEL UTOVINGER OTIS
epwmioelg avtés. H Etapeio propel va Topéyet o yevikn andvinon o EPOTHCELS IE TO 1610
TEPIEYOUEVO.

(y) Awaiopa yeov
To péhog to onoio TapicTatal ElTe AVTOTPOCONNG EITE HEGH OVTIUTPOGHTOV KUl SIKUIOVTUL OF
TEPIGEOTEPES OO pia, Yieovg de ypetdletat, edy Ba yneiceL, va YpnoYonou|ceL OhEC TIC YMPOLS

Tov 1} va pifet OAEG TIC YHOOVE TTOL Bt YPNGIHOTOMGEL KATA TOV {510 TPOTO.

4. AIKAIOMA AIOPIEMOY ANTHIPOXQIIOY

KdBe pHEAOG TOD SIKAIODVTAL VI TUPUGTEL KAt VAL YNQIGEL GTNV MO TAVE TOVEAELOT], SIKULoVTAL VaL
310picel AVTUIPOGHTO TOV Yl Ve TUpacTel Kal va ymeicet 6t HEon tov. O avtimpoéomog autds
dev sivan avaykaio va eivon pétoyog e Etapeiag. O dopiopévog aviumpdonnog dOvatat va eivat
PUoIKO { vokd mpdowno kat Ba evepyel chugova pe Tig odnyieg mov Sidel To Méiog and 1o
onoio dwopiletar.  To &yypupo dwpopod minpeiovsiov aviimposhrov sivatr Swwbiopo oy
1stocerida g Etonpeiag (www. libertyvlife.com.cy) ko mpémet va katatebel 0 kat vo kowvorombei
1e eyypaen ewonoinon oty Etaipeio tovidyioto 48 dpeg apv and 10 ypOvo IOV OPIGTHKE Yidt
TV GOYKANGT] THS SUVEAELGTS HE £va amd Tovg akOA0VHOVS TPOTOLE!

- Xro Tunpo Metoydv kat Xpeoypdagav, 066 Mvaciaéov 10. Elma House, 3% Opogog,
1065 Acvkmaia), Asvkwoia. Korpog, 1

- MEGm NAEKTPOVIKOV HEGHY HE ATocTOAN oTo fax: 22869350, 1

- Me nAekTpoviK amosToAl (e-mail) oty niextpovikyy Sievbuven infoicliberty.comey

To Méhog Kukeitan va pepyve v Ty emPefaincn mg emTuyods OTOGTOANG TOV EVIDTOV
BLOPIGLOY OVTITPOGHTOL KAt TS TApUAaPig Tov amd Vv ETaipeit. KuAOVIOS 6T0 THAEQOVO:
22869300,



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

AIOIKHTIKO SYMBOYAIO, ETTAITEAMATIKOI 2YMBOYAOI KAI TPAIIEZITEEX

Atountio Zvpfodro Muyardxng loavviong — ([pdedpoc )
Zéviog Anpntpiov — (AruBivov ovufoviog)
Avtovixng Avtoviov
IMéavvog loavvidng
bpioc Zopdrog

Mapyog Makapiov (unoyopnos otic 15 lovviov 2012)

['poppaténg ‘Ereva TytoBéov
Avelaprot Eheykrég KPMG Limited
Nopkoi Zoupoviot Aréxoc Mapxidng

(o8 cvvepyasia pe 10 Siknyopiksd ypageio Mapkiong,
Mapxiong xat Zia)

Avtpéag I1. Epotoxpitov & Lia

Apyvpov & AnpocBévoug

AVUAOYIOTEG Lux Actuaries & Consultants
Tpaneliteg Eurobank EFG Cyprus Limited

USB Bank Ple¢

Erinvucey Tparela Anudow Etapeia Alpured

Tpamela Kodnpov Anpocw Etaipia Atd

Cyprus Popular Bank Public Co. Lid
Evyeypanuévo [Npogeto Mvaguiadov 10

Elma House, 5™ Opogog
1065 Asvkomoia



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

AHAQZH TON MEAON TOY AIOIKHTIKOY SYMBOYAIOY KAI TON YIEYOYNON
THX ETAIPEIAY I'TA THN YYNTAZH TON ENOHOIHMENON KA ZEXQPIETON
OIKONOMIKON KATAZTAZEON THE ETAIPEIAY

Toppwva pe 1o ApBpo 9, eddowa (3)(y) kot (7) tov nepi twv [potnobiccwv Awedvswg (Kumrég
Afieg mpog Awmpaypareven oe PuBuildpevy Ayopd) Nopov tov 2007 (*Népog™), epeic o péhn
tov Awiknrikod Zupfoviiov kat ot GAkot vredBUVOL Y10 TG OIKOVOUIKES Kotaotdoel g Liberty
Life Insurance Public Company Limited (n “Etapsgie”) yiu 10 £10¢ mov éanée onig 31 Askepfipiov
2012 emPBePardvovpe 611, €& dowv yvapilovue:

(o) O etioies evorompéves Kot Eexoplotés owkovopkés Kataotdoelg g Etaupsiag ot onoleg
rapovstiloviat oTig oeiideg 22 péypt 104:

(i) wurapriomikav obpewve e to Aedviy Tpdroma Xpipatookovoprikig Avagopas onwg
auth vioBemBnkav and myv Evponaici Evoorn, ket odpeove pe 11g dwralelg  tov
Apbpov 9, eddeto (4) tov Nopov, kat

(i) mapéyouvv ainbviy kot dikarn ewdva TV oTorEiwy TOU evepyntikol Kot radntkod, mg
ELPNUATOOLKOVORIKTG KOTAOTAoNS Kat Tou képdovg 1 {nuidv g Etopeiog kat tov
Buyatpik@y mov  mepAaufavovial OTIC EVOROUUEVES Kut CeXwpIoTEs OKOVORIKEG
Kataotaoels me Etapeiag wg obvolo (1o “Zuykpdmpa”), Kut

(B) H éxBeon tov Awokntikod ZvpPoviiov napéyet dikony avaoxommon tev eéedifewv xat g
anddoong g enyyeipnong xabbs kat g owovolkig kataotaong g Etapeiag kat tov
Lvykpotiuarog, poli pe mepypagd tov xupdtepov Kkivéivey kot afefaomtoy mov
AVTIHETWRILOVV. 4

M£hy Tov Atokytikov LvuBoviiov

Muyardxng lwavvidng — Hposdpog ........... .7 ;

Zéviog A ov — AievBivay X0 10
éviog Anpjrpiov — Acubbvov ngou G

-
Avtwvékng Avioviov S I TS o ¢
STZ

Tiéevvog Twavvidng Saemis

@ptgogg, &

Aklor vevbuvor 71 TV GUVTALY TOV ETHOIOV_EVOROMPEVOY Kui SexmpioTdy olKOVOJIKGY
KOTUOTACEWY

Asgvkwoia, 29 Maiov 2013



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOELH AIOIKHTIKOY SYMBOYAIOY

To Atouarikd Zvppodio g Liberty Life Insurance Public Company Limited (n ~“Erapeia™)
TAPOLCLALEL 6TA PEAT] TNV £TNOW EKBECT] TOV KUl TIG EAEYUEVES EVOTOUNHEVES Kut SEXWPIGTEG
OIKOVOLIKES KaTaotasels e Etapeiag kat tov Buyatpikov ™ ( 1o «Xoykpdmua») yu T0 €105
nov £anée otig 31 AexepPpiov 2012,

KYPIEX APAZTHPIOTHTEX

H xopa dpaotnpomte tov SuyKpOTHHATOS KaTd To €1og mov £ance otig 31 Aekepfpiov 2012
cuvéyee v givatl 11 SeEuymyn ACQUAIGTIKOV EPYAGIOV KAASOL (oNe, KAASOU aTuypdTov Kol
aabevermv Kabog eTlong Kot o1 EneveDoELS o8 aKivijTa.

H Etaipeia eivar Wvovca etaipeio TV eTUPEIOV TOL TOPOLOIACOVTUL 6TN onueimon 18 tov
EVOTOHEVEY KAt EEYOPIOTOV OIKOVOUIKOV KUTUGTUGEDY.

OIKONOMIKA AITOTEAELZMATA

Ta otkovopKd aroteiéopata Tov Tuykpothratos kut ¢ Etapeiag vy to £tog mov éande otig 31
Aekepfpiov 2012 mapovodloviar oTig cerides 22 kat 26 TOV EVOTOUHEVOV KOl SEXWPIGTOV
owovokmy kKataotacenv. H (nuia yo 1o €rog mov avaioyel otovg woktreg g Etapeiog
avépyetor o €6.213.155 (2011: €3.531.665) wkat vy to Zvykpotua ce €6.496.794 (2011:
€3.656.717).

ATA®OPOIOIHEH ATIOTEAEXMATQN

To amoTer£GHATA TOV TUYKPOTNUATOS Vi TO £T0¢ Tov éAnée otig 31 Askeufpiov 2012 dnwg avtd
Tapovotdlovial OTIC EVOTOMUEVES KOl SEXMPIGTES OWOVOHIKES KUTAGTAGELS OWPEPOLY GO T
UMOTEAEGUOTH OTMC  GUTA  avekowvdBnKay oy EvOelll] UmOTEAEGHATOS Nuepopnviag 28
DeBpovapiov 2013, H swweoponoinon 1oV anoTEAECUATOV OPEILETAL KUPIOE GTNV UTOUEIHCT} TG
EUTOPIKNEC EVVOWIS KAl GTIV avayveplon emaposteng {nuidg oty alio 1oV PHHITOOIKOVOHIKOY
TEPLOVG KOV GTOYEWHY TOL amoTobvTaL 68 dika alin HECH TV UTOTEAECUATOV.

EZETALH TON EZEAIZEEQN, THI OEIHXI KAI TON EINAOZEQN TON
APALTHPIOTHTON TOY ZYTKPOTHMATOX KAI THX ETAIPEJAZ

To 2012 Arav e moAd SOOKOAT ypOvid, ¥id TV KUTPWKY) OIKOVOWIY Kol KUT EREKTUOT] TNV
acouriotiky Bopnyovie. H mopela Tov KAGSOU GUVOLETUL GUECH UE TNV TOPELR TS OIKOVOUTXG Kat
CerEelg OTOV EVPUTEPO YPNUETOOIKOVOLIKO Toued. O KAGDOC ETNPEACTIKE GVOUEVGHS UTTO T

e

GUVEYILOUEVH  HOKPOOIKOVOLUKG  TpoPAaniuata. ™y  Kpion  ypeovg Kut  Ta  apoPinuata
KEQUAGLOTOINGIE TOV ¥PNUATOMOTHTIKOY Topén e Kompov. Ot owovopikég eCerilelg emnpeacay
APVNTIKG T1g anodooels tov enevovceny. Katd to 2012, v ypnuotiotnpuxn ayopd e Kdmpov
oty onola 1} Etapeio Stetnpel peydio TOGOGTO TOL YUPTOQUAUKION ETEVOLGEMV TNS EKAEICE (€
coPapéc unmieiee. H Kumpoxn ypnuaticTnplok) ayopd aviavokAovTas Ty afepamodmta mov
TPOKAAOVGE 1) GUVEYILOUEVT TPOGTADELL Y10 GUVOHOAOYIGT TOU TEAIKOD HVIIHLOVIOU GUVOVTIANYNG
7ov Ba 06YONGE 6TV VROYPOON EVOS TPOYPULUATOS oTHPIENS e Korpou kat a eacoarle Ty
UVAKEQUANIOTOINGT ToV TPUmelikdV 0pUHETOY, Topovsince afefatdtnra Kot CAAETAAZ

ANAES
SKDUAVEELS GLVOOEVONEVES amd yapmin pevotomra. O [evikog deikme tov XAK éxieioe katd
70 TEA0¢ Tov £tovg o1ig | 14,86 povades e (npigg mov avépyoviat oto 61.2%.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOY YYMBOYAIOY

ZEETALH TON EEZFAIZEEQN, THL OEIHI KAI TON EIMAOIEQN TON
APAXTHPIOTHTON TOY LYTKPOTHMATOZX KAI THZ ETAIPEIAL (cuvéyewa)

To 2012, cuveylomke n wpoomdbein Y Keporuovykt evicyoon g Etapeiog. Ttig 30 lovviov
2011 kot 31 AekepPpiov 2011, n Etapeia eiye npoympioer oty €xdoon cvvorkd 80.000.000
Hepme mnpodeicov petoymv Taeong B sbppova pe 116 aropdasels tov Vo 'Extaktov Ievikov
Svverevoeov nuepopnviag 15 lovviov 2011, Q¢ amotéheopa g MO TAVEH £KGOONG HETOXOV
TaEemg B, péypt myv 31 AsxepPpiov 2011 kepaiaomombnke mocd vyovg €3.200.000. Zoppova
1e Tovg Hpovg Exdoong Twv petoxtv Tatemg B, mood €800.000 (€0,01 éxacty petoyn) Ba énpene
va KoTaaiieTar KGOE TEAOG TOL £T0V¢ HEEPL Kat To 2017, Adym tov auinuévey avaykov g
Etawpeiag, otig 30 SentepPpiov 2012 o xopog péroyog Elma Holdings Public Company Limited
KoL Ol GUVOESEIEVES e auTOV eTarpeics, ®¢ katoyor tov 80.000.000 peroymv Talewg B,
rpoéfnoay o avénon tov petoykol keuiaiov g Etapeiag pe 1o mocd twv €4.800.000
petatpénovtag ta 80.000.000 tov pepkds mAnpwbeicmv petoydv Taleog B oe mApog
TANPmOEicE HETOYES KUTAPAAAOVIUG TULTOYPOVE OAES TG UEAROVTIKEG OOGELS (GUVORIKG 6 GEVT
avd petoyn). EmmpocOeta, mpwv myy 31 Aekepfplov 2012, katdbesav 1o 1oco tov €2.000.000 og
TPOKATAPOAY, Y1 £KEOGT €15 TO UEAROV VEODL HETOXIKOD KEQUAGIOU 1/KOL HETUTPEYIOV
a&1oYpaomv.

Katd ™ &dpkewn tov 2012 cuveylotnke 1 epappoyn mg «Xuvoedepivonr ACQUAGTIKOD
YopPovrov» pe v Kumplakn tpanelo USB Bank Ple. H egappoyn g suppoviag emSidket Ty
EVOLVAILOGT] TOV SIKTHOL StdhEoNS TOV UcQUMOTIKGY Tpolovioy g Etapeiag kat oy evisyvon
oV KOKAOVL epyactov The. H Etatpeia cvveyilet va Siatnpel 6Tevy Kot ET01KOSOUNTIKT cvuvepyusio
ue v tpaneld.

Ta evomomuéva arnoteréopata g Etapeiag v to 2012 meptapfavovy 1o anoteifonata g
Thfpmg eéapmuévng etatpetag Liberty Life Properties Ltd. H Liberty Life Properties Ltd eivat
wovadky pétoyog g etapeiag Tipistar Corporation Ltd oxmplag etapeiog akivnmg
TEPIOVGTOG KAl GULYKEKPIEVE EUTOPKOD akvitov oty mepoy Eykoung ot Asvkooia kat
tepayiov oy Hapo.

Ta xabupd acedioTpa Tov Tuykpotiuetog v 1o 2012 avijibav ota €8.725.214 onueivvoviag
ueimon e tééng tov 5.8% oe oxfon pe €9.261.484 to 2011, Ot apynTikeg amOSOGELS OTIS
YPNHATICTPIUKES YOPES, OL CNMIES 0O EXAVEKTIUNGT] HKWVHTOV KUl OL AVATPOGAPUOYES OTIS ugieg
GUYKEKPIEVOV ETEVOVGEDY abENcay Ta Kabupd 200 and erevovoelc to 2012 ota €5.835.668 ot
oyéon pe €4.183.481 1o 2011, Tu Gria 500 and epyasieg tepopictnray ota €118.615 oe oyton
e €396.189 1o 2011. Q¢ amotéiecua TOV MO TV, To KaOapd £6060 TOU TUYKPOTIHATOS
aviaBav ota €3.008.161 o& oyion pe €5.474.192 1o 2011,

H petafBoin ota ac@uilotikd amodépata yio to £10¢ fTay apvitikn kat uviabe ota €4.753.375 og
ayéon pe apynTiky petafoan vyoug €4.645.670 10 2011, H apvnrucn petaforn 610 uoQUAIGTIKG
amoBEUT OQEIAETAL KDPIME 6T GNUUVTIKTY HElmoN TS ¢Siag TOV YOPTOPLAUKIOD EMEVOVGEMY KUl
aTig e£ayopic UoQUMGTIKGY Gupfoiainy. TuyKeKPIUEVH AGQUAICTIKG amobinata Tupovsiacuy
GOENGT Y10 TO £TOC HE ORMOTELEG LU VUL EMNPEUCTEL SUOHEVGE 1} Kepodogopia e Etapeiug.

O nipobeices anamioeis kot Topoyéc tapovoiloviat pewwpuéveg katd 12.8% kol aeproplomray
oto €1.631.833 oe oyfon ue €1.871.012 7o 2011. H peiwon avt oeiretal Kupiog GTov
teppraTiond {nuoydvev dpastipottoy e Etaipeiog 68 opadikg 6y£010 a6Qarong.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOEIH AIOIKHTIKOY YYMBOYAIOY

EZEETAXH TON EZEAIZEEQN, THEL OEIHI KAI TON EINIAOLEQN TON
APALTHPIOTHTON TOY LYTKPOTHMATOX KAI THX ETAIPEIAX (cuveyew)

Ot séayopéc ac@uicTikdy cvpporaiov avintnkay katd 2.3% kot avnibay ota €6.376.859 ¢
oyéon pe €6.234.008 1o 2011. Ot e€ayopis aoQUAIGTIKOY cupforainy cuveyilovv va Pploxovral
o6 YNhG emimeda yEYoveS mov &nyeitat Kuping amd 115 SUGKOAES OKOVOLIKES GUVENIKES Kal TO
APVITIKG OIKOVOLUIKO TEPPAALOV.

Ta é20da Swyeipiong tov Tuvykpompatog to 2012 pewwdnkav xatd 17.8% kot avnABav ot
€2.042.053 6¢ oyéon pe €2.483.141 myy avtictoym nepown aepiodo. H doiknon o svvepyasia
ne to mposwmikd g Etapeiag €hafe cofupd piTpa TEPLOPIGHOL KAl gréyyov tov e£000V
AEITOVPYINS TA ATOTEAEGHATR TMV OTTOIMY £XOVY S10PAVEL.

Ot mponbetsg Kat to, ££0da TwAncemy yia to 2012 tapovstilovat Hewpéve Katd €164.775 ko
avrBay oto €1.250.741 oe oyéon pe €1.415.516 1o 2011. Zta o nave £€obu meprrapPavovral
T0GE GUVOAKOD Dyoug €271.526 Tov agopovy dtarypa@ kat Tpofieyn yia Slaypugr vroroiTMY
EVEPYOV UGPUAGTIKGY cVPoVAOV ot 0ol HETA omd aStoAdYNON TG CLHPOVING TOVG HE TY
Etaipeio TET0X0V TOVG GTOYOVG TUPUY@YTG TOVE.

H educy Tpofieyn v emoQuAeis amontiosls v 1o €10 avéninke kotd €1 .332.089 kot aviabe
oto €1.520.793 oe oyéon pe €188.704 to 2011, evd Ol SWYPUPES EMGQUADY ARUTHCEMV
pewmfnkay and €716.991 o 2011 ota €235.277 o 2012,

Q¢ amotéhecua TV Mo mave, 1 evomomuévn (nuia amd epyucieg yw To étog avnabe ota
€5.828.446 o oyfon pe Ty evomomuévn {npia and epyacieg vyovg €2.789.510 v avtictoym
nEpowi] TEPlodo.

Ta £€0da ypnpotoddTnong yur to 2012 peimdnkay katd 14% otig €648.929.

H evorromuévn ptioe petd ty goporoyia v 1o 2012 Swepopeontnke ota €6.496.794 o oygon ue
Inuia dyovg €3.656.717 1o 2011,

MEPIZMATA

To AtownTikd TvpPovito dev tpoteivel TV Katuforn pepiocnatod.

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZL

Ot onuovTikoTepot Kivovvor kat afiePaidmreg mov avrpetwrilet n Etmpeia kat 1o LuyKpOTUL

KL OL EVEPYEIES TTOL AUBAVEL Y100 TV GVIIHETOTICN TOVS UVIQEPOVTIOL GTIC GNHEWDGEIS 37 kou 39
TOV EVOTOMUEVEOV KL CEYOPIGTAY OIKOVOLIKOV KUTAGTUGEMY.
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EKOEXH AIOIKHTIKOY SYMBOYAIOY

MEAAONTIKEX EZEAIZEIX

H Etapeia mapakorovdei Tic owovopikés eéerilerg 16o0 oty Kompo 660 kat 610 £EwTepto.
Ytdyog T eivan v avayvopilel Kat va TposuproleTat £yKap 6TIG aAAayYES KUl TI ORUITIOE
tov enoymv. Emdinén mg sivar n dwetipnon kat evouvapmon Tov Keeaiainy g oe Babud mov
vt TPOGHETEL 6T PEPEYYLOTNTA THE ARG KuL v cvveYiCEL Vil EUTIVEEL EUMIGTOGVVI] GTOVE TEAGTES
KU TODS HETOYOUG TS,

To Aotnrikd LvpPovito abloroyel Tig SUOKOAES OIKOVOLUKES GUVHTiKES KaL TpEyovoeg ederilelg
KU ETKEVIPOVEL TIC TPOSTAPELES KUL TOVS GTOYOVE TOV GE UMOPAGELS Ol OTOIES Vo dtacpaiilovy
ToVg 6TOYOVE Kot TIg emdhEerg e Etapetas. To Aoumrikd Zopfodito Tov ZuykpotiHatog 6ev
sivar oe Béon vao mpoPréyet Oreg Tic ederilerg mov Bu pmopodoay Vo £(0VV aVTIKTLO 6TV
owovopia g Kumpou kot katd cvverew, tow enidpacn o propodoay vo £X0VV 6T HEAAOVTIKY
YPNUOTOOIKOVOIUKT)  €XIB0OT, TG TOHEWKEG POEG KUl TN  YPHHATOOKOVOWIKY Béom  Tov
SUYKPOTARATOR,

To Atounied ZopPodito éxet aSLlOAOYNOEL TIC UVAYKES G KEQALULL KU TPOYMPNGE GTHY £KG00N
petoyev Taéng By evioyvon g kepuhawvynig Paong g Etapeiag. H swevbuven g
Etatpeiag £xe1 181 avadioer oe e€wtepikong Topfodiovg Avaroyiotég Ty aglordymon g Heong
m¢ Etoupeiag o8 oyfon pe TiC emepyOpeves dAMAYES OTIG AVAYKEG KEQUANIOVYIKNIG EMAPKELNS
Acpaiotikdy Etaupeidv pe Baon to Solvency 1L pe ot6y0 va propéoet £ykapa va, Tpofel otovg
ATAPAITNTOVS OYENUCHODE TPOTHEPLHOYTS.

H Etoipeion emkeviphvetor oty evioyorn 1ou KOKAOD epyactOV TG HEGH TNG UVATTUENG TOV
SIKTOOV GUVEPYATGV NG, OMMG KUL GTNV EMTUYN £QApHOYN Kot Aswtovpyin g cvpPacng
«Zuvdedepévon Acpaiiotikod Zvppodrovr nov vroypagnke pe v USB Bank Plc.

Téhog, n Erarpeio smava&ioroyel T1¢ Swdikasieg mov akorovBoivTal e 6toyo ™ Beitioon tov
GUGTNUATMV ECHTEPIKOD EAEYYOL KUt ac@disias. Emumiéov, epyaletar yia cvveyn avantudn tov
LEITOUPYIKOV TG CUSTIHATGV HE 6TOY0 TV addnomn g mapayoyikomtag Kut Pertioon mg
£CVTNPETNONG TOV TEAUTOV KUL GUVEPYUTMV TNG.

METOXIKO KEDPAAAIO

To 2012 vinpyay aArayES 610 HETOYIKO Kepdiaio ¢ Etaipeiag ot omoleg mapovaidlovial o1
onueinon 24 1oV OIKOVOUIKOV KUTUGTAGEMY.

O petoyéc Taing A (90.803.707) mg Etawpeiog dwmpaypatevoviar oto XAK. £xovv 1o 6w
Stkodpote Kot dev £youv Teploptopois oty petafifacn tove.

O petoyéc Taéng B (80.000.000) éyovv 1o b dikaubuato pe 115 petoyes Tadng A many tov
Sikonmuoatog yneov. O petoyés Tadng B dev dwmpaypatevoviat 6to XAK.

YHOKATALTHMATA

Katd m dwiprewe tov £roug mov £ande otig 31 AekepPpiov 2012 n Erupeia dev rettovpyodoe
UTOKUTHOTHUATE 6TO ESMTEPIKD.
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EKOEZH AIOIKHTIKOY SYMBOYAIOY

AIOIKHTIKO ZYMBOYAIO

Ta péhny tov Atownrikod ZvpPoviiov katd ™y nuepopmvia g mapovoug  Exbeong
rapovotdlovtal o cerida 4.

Katé ™ Fevikny Sovékevon g Eratpeiog otig 15 Tovviov 2012, o k. INdpyog Makapiov UTEGVPE
TV LTOYNPIOTITE TOV YioL ETAVEKLOYY evh TpoTadnKe Kt eykpidnke o Soptopds ov k. PodTOL
Mrekp ¢ VEOD aveEdpmTov pEAOVS Tov AunTikod ZvpuPoviiov. O dwpopog tov K. PdTIoL
Mrekpr) VIOKELTO GTHY £YKpion Tov ypageiov g Eeopov Acpairicenv. To ypageio g E@dpov
Ac@uiicemv pe emoToly Tov nuepoiviag 12 loviiov 2012, Sev evékpive Tov S10pIGHO TOV K.
Mrekph Yiati, kotd Ty kpion Tov, dev Katéyst TV eAGIOTN TEIPA TOV ATUITETTAL COUPOVEL LE TOV
Kavoviopéd 14 tov mepi g Ackioens Acpaiotikdv Epyuciov kat Aoy Zoveeov Ospdtov
Kavoviepdv tov 2002-2009, ov agopd to dtopiopd Atorntikod Topfoviiov.

Topgpova pe to Kataotatkd mg Etapeiog o kx. Myoidkng loavviong kar ®pigog Zopdrog
Amoy®mPOvV, EIVOL OHMS ETUVEKAEEHLOL KAL TPOCPEPOVTUL Y10 ERAVEKAOYY.

Eniong, anroguciotxe 1 peiowon mg apofig tov mpéedpov urnd €3.000 emoing o €2.500 ka1 mg
apoiPnig perodv and €1.500 oe €1.250 eoing.

Aev VTHPOV OMOIEGONTOTE (Akes OLCIOSELG whrayég oTH GUVOEST, OTNY KOTOVOMN TOV
appodotitev ) oty arolnpinon tov peidv Tov AtouwnTikod Zvpfoviiov.

I'PAMMATEAZ
[pappatéag e Etarpelag sivar ) ke Eieva TypoBéov n onola oplomke otig 5 lavovapiov 2010.
I'ENIKOX AIEYOYNTHZX

Aevdovev Lopfoviog g Etapeiog sivar o k. Zéviog Anpmrpiov o omoiog Sopionke otig 13
Muaiov 2010.

LYNEXIZOMENH APAXTHPIOTHTA

O1 evomomUEVES Kol EEYOPIGTEG OIKOVORIKES KaTaoTdoeg Mg Etaipeing etowdomxay pe faon
my apy ™ dpdoag owovoukng povadag (going concern). apd tic Tpoécouteg ederiteg oTo
owovouko tepidiiov me Kompov dmwg avaeépoviat oty onpeimon 37 tov evomomuévey Kat
EeymPIOTAY OIKOVOIIKOVY KUTAGTAGEMY Kot T1g evoeyoueves afefodtnres g mpog my wavoria
TOU TUYKPOTHHATOS VI GUVEYIGEL 1§ SPMGU OIKOVOLIKY HOVAIK OTMS UVAQEPOVTAL GTH GIUEIGT]
38 TV EVOTOMUEVEV KUl LEYOPICTOV OIKOVOIIKGY KUTAGTAGEMY, T0 A0KNTiKd Tupfodio tov
Svykporipotog empet 6tLn Etanpeio kot o Zuykpdmiuo £400V TNV IKOVOTITE VO GUVEXICOLY Tig
£pYUsies TOVS B¢ CLVEILOUEVT] SpaGTPIOTNT.

FETONOTA METAT'ENELZTEPA THX IIEPIOAOY ANAD®OPAX

Ta yeyovota petayevéctepo T REPOdOV avagopds mupovoilovial ot onpeiwon 40 tov
EVOTOUUEVEV KOt CEYOPIOTOV OTKOVOIKGY KATUOTUGEMY.
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EKOEZH AIOIKHTIKOY SYMBOYAIOY

AHAQZH ETAIPIKHE AITAKYBEPNHIHEZ

Soupova LE TS mapaypieovs (o) péxpt (1) tov Apbpov 5 tng Odnyiag OA190-2007-04
(Mepeyopevo Etowg Owovopkng ‘Exbeong) mov ek0ONKe cOUQOVH pE TOV TEPL TOV
[pobrobécemv Awpaveiag Nopo (Kumrég Alieg tpog Awmpaypatevon o Puoulopevn Ayopa).
N.190 (1)/2007 6mmg exdobnke and ty Emtpomy Keparoayopas Kompov. to ALK TIKO
SUPPOVALO avaPEPEL ToL aKOAOLOA!

Iap. (o :
H Etapeia epappolet tig dwrageg A, T xat A tov Kodwa Erapcig Awakvpépynong (KEA) mov
apopovy 1o AtoknTikod Zvpfovito. Evbovy kat Aoyiotid Ereyyo Kat Zy£6e1g He TOVG HETOFOVS.

H Etaipsia dev éxet mpnoet tyy wpovow Ad.1 tov KEA mov agopd Ty Emurpomi Aopiosuov. O
SOPIGUOE, 1] AOUINPETNON, 1] ETAVEKAOYT), KAL 1] EKTTOCT ard 1o aliopa MELOLE TOV AWIKNTIKOD
LopPovAion SIETOVIAL UTO TIG GYETIKEG TPOVOLEG TOV Kataotatiwov mg Etapeiag.

H Etapeia and tig 15 Tovviov 2012 petd ty napaitmon tov SevTEpoL AveEdpTNTOL HEAOVS TOV
Atouantikod ZvpPoviiov dev minpoi vy wpdvowr A2.3 tov KEA mov amattel OTeg N TAEOYNPio
tov i Exterectikdy perdv tov Atorkntikod Zvpfoviiov 1 TOVAGIOTOV 800 UEAN Vo Eival
avelaptnTot

To Aownricd Svpfovio dev mpoéPn om cvotacn Emrporng Apotpov. To véo eyyepioo
Etonpiig AlakvBépynong mov viobetei i Eranpeia dev AVOQEPETUL OTIC DUTAEELS TOV KEQUARIOL
B tov KEA.

H Erapeia £xet mpoyompnoel ot ovetacy Exponne EAgyyov mov gumintel oto keedrowo [ Tov
KEA 10 61010 £y61 suprepiin@bei oto véo eyyetpidio Etapukis Awxvfépynong.

H ‘Ex0eon Awwknrikod vpBoviiov nepi Etapuaig Awxvfepynong yu to 2012 mepragpPaveron
omv Emow ‘Exbeon ya to 2012, avakowobnke 610 Xpnuatwomipo Adiov Konpov pali pe 1ig
Owovopikée Kataotaoeg tov 2012 xou &yt avapmbel omy wrocehidu g Etawpetag
www.libertvlife.com.cy.

Iop. (6):

O Tpappatéag e Eropeiag poll pe 1o Alownmiko SopPovio e Etaipeiag pepivovy pecem
GTOTELEGHATIKGY SLUSIKAGIDY ECOTEPIKOD EAEY(OV KUl OUWYEIPLONG Kvduvoy via T cOvtudn,
ETOWOCTO KOl KATAPTION TNG TAPOSIKNG TATPOYOPNONG 1) OTOlN. UMUITENTUL Vi EICHYHEVES
sTaipeieg pe Paon ) oyetn vopobesia.
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EKOEZH AIOIKHTIKOY YYMBOYAIOY

AHAQIH ETAIPIKHE ATAKYBEPNHIHZ (cvvéysw)

Hap. (g):

KatdoTac Tpoconmy oy KaTE(00Y GHUAYTIKI] COUUETOXN 6TO KEPAAALO TOV EKOOTH

Ta TpoéCOTR TU OTOIN KUTA TIG O KAT® NHepovies Katetyay Gueca 1 Eppecsa (COUPWVE UE TO
ApBpo 5(g) ™g Odnyiag OA190-2007-04) onpavtuc coppetoyn (TEpav Tov 5%) 6TO UETOYIKO
kep@rono ™g Etapeiog otig 31 Aexepfpiov 2012 xat o11g 24 Maiov 2013 (3 nuépeg mpv and v
NUEPORTVITL £YKPLONG TMV OKOVOUIKDY KATUGTUAGEMY OO TO Awokntikd SopPodrwo) fray ta
axoAovO:

24/05/2013  31/12/2012

Yo Yo
Elma Holdings Public Company Limited 2992 29.92
Zéviog Anuneplov 15,36 15,36
Unigrowth Investments Public Ltd 8,81 8,81
AVIoOvaxng Avioviov 8,61 8.61
Aotig [Tpévowr AET'A 7,21 7.21

Hap. (o7) (O):

Ot pstoyés Taéemg A dev @épovv omolovconote TEPLOPIGHOVE OTAL OIKAMDUATA YHPOL Kol
Swmpaypotevovral oto XAK. H Etaipeia £xel exdooet nepumg Tanpmbeioeg petoyég Tadems B ot
omoieg dev PEPOLY SIKAimUEL YNPOL Kat Sev £ival E10TYHEVES GTO XAK.

Oheg o1 petoyég e Etatpeiog gépovy o, 1dion StkadpaTa AV TOL SIKUUDHAUTOG YPOL TO OTOio
Sev katéyeTal amd Toug Kutdyovg petoxdv Taewmg B. H Etaipeia dev &yel exddoel TiTAOVG HE
S101KA SIKUOUATE EAEYHOV.

Hap. (m):
O 310pIoHOg KUl UVTIKATAGTUON HEADY TOV ALOIKNTIKOD TupPovriov yivetar oy Emiota Fevikn
SUVELEVLOT GVUQOVE UE TIS TPpOvoieg Tov Katastatikov mg Etaipeiog.

To Katactotkd g Etapeiog tporomoteitan katdmy £yKpiong e1dol ymeicpatog oe ‘Extoxt
[evik] ZUVEAELON TOV LETOY®V.

Hap. (0):

To AoknTikd Svpfoviw g Etaipeiag kutémy £YKpong v netdymv e Etoupeiag umropel va
rpofel oe £xdoon 1 enavayopd petoyov e Etapelad.

H k8061 0MOWVORTOTE VEWY HETOYMY LIOKETHL TEPUITEP® GTIG TPOVOLEG TOV Kataotatikon
Evypagov ¢ Etapeilog. myv 1oydovoon vopobesia kot omy apyn long Hetoysiplong Tov
VOISTALREVEV HETOYMV.

Hagp. (1)

H Etoupeio cuotabnke pe faon tov nepi Etaperdv Nopo mg Konpov. Keg. 113,

Hap. (10):

To Awwnried SvpPovito me Etapelag anoteieitat and 5 HEAT KO GUVEPYETOL GE TUKTE YPOVIKQL
Srusiuate. Ot gppodtdTnTes Tov AKNTIKOD ZuBOvAIOD €QOpODY TV EYKPLON OTPUTYIKNG KOt
£MOTTEN THE LAOTOMGNE THE GTPATIYIKNG ovimTung e Etarpeiog.
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EKOEXH AIQIKHTIKOY 2YMBOYAIOY

KATALTALH SYMMETOXHI AIOIKHTIKON LYMBOYAQN ZTO KE®AAAIO THX
ETAIPEIAX

Ta npéoLRA To ONOIK KUTG TIG TO KATO npepopnvies kateiyov dueca 1 éppeca (OHPUVE pE TO
Apbpo 5(g) g Odnyiag OA190-2007-04) onpavrikl} cvppetoxy (répav Tov 5%) 610 HETOYIKO
kepdhato g Etapeiog onig 31 Ackepfipiov 2012 ke 611 24 Maiov 2013 (S nuépeg npv and my
nuepopnvic £YKPIOTS TOV OLKOVORIKGV KATHOTACE®V and 10 ALOIKNTIKO Zopfodio) frav ta
akGAoLOa:

24/05/2013 31/12/2012

% %
Miuyahdrng Iwavvidng - Ipdedpog - -
Zéviog Anpnpiov 15,36 15,36
Navvog loavvidng
(néow mg Elma Holdings Public Company Limited) 29,92 29,92
Aviovaxkng Avioviov 8,61 8.61

®pifog Lopbkog - -

To ovueépov tov k. NMdvvou lwavvidn oro petoyxd xepdrao g Etapelag apopd éupeon
GURPETOYT TUVOAKOD Dyoug 29,92% péowm g ereyyopevng tov etatpeiag Elma Holdings Public
Company Limited.

TYMBAZLEIZ ME TA OPFANA AIOIKHIHX

Katg tig 31 Askepfpiov 2012 Sev vmipyav onoecdinote onuavtikés cvpfacel petadd mg
Etatpeiag kol tov pehdv tov Aotkntikod ZvpBoviiov népav ond avtég mOv ava@épovial 6T
onpeioon 35 TV eVOTOMUEVOV Kat EEXOPICTOV OIKOVOIKOY KATAGTACEDV.

ANEEZEAPTHTOI EAETKTEL
O avefapmrol ersyxtég ™g Etapsiag, KPMG Limited, eféppucav my embupia tovg va
cuveyioouy va mpocgépovy Tig vinpesisg tovg.  Pigioua mov va séovctodotsi 10 AWKNTIKG

TouPodiio va kabopicet Ty apoBf tovs Bu katatebel oy Emow Fevixl Zuvéievon.

Me myv £yTohn Tov Awiknrikot Zvufoviiov,

E i P
¢ *,

E}ﬁ’& Tkj{foéso%}
Ipapportgeg

Agvkooia, 29 Malov 2013



14
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOESH AIOIKHTIKOY SYMBOYAIOY TEPI ETAIPIKHE AIAKYBEPNHEHE 2012

Mépoc A:

H Liberty Life Insurance Public Company Ltd epappuoCet 115 dwraleig A, I kat A tov Kodwa
Etaipiciic Awkopépynong (KEA) mov agopody to AtotknTikd TopPovio, EvBovy kat AoyisTikG
"EAEYY0 Kal GYECELS [HE TOUG HETOYOVG.

Mépog B:

H Etapeia éxet mpioet 1ig dtataéeig A, I kat A tov KEA rov aQopoly TO AOKNTIKG ZopPovAL0,
Ev0ovn kar Aoyotikd Eheyyo kat Tig L7£CEIS e TOUG HETOZOE.

H Etaipeio dev éxet mpficet Ty mpodvowr Ad. 1 tov KEA mov agopd v Emrpom Awpopmv. O
S10pIGLOC, 1] COUINPETIOT, 1] ETUVEKAOYT KAL 1| EKTTOCN and 1o aliopa MErovg Tov AOIKNTIKOD
SopPoviiov SETOVTAL ATO TIS GYETIKEG TPOVOLES TOV Karaostatuou e Etapeiog.

H Etapeio and tig 15 lTovviov 2012 petd v napaitnen Tov Sebrepov aveiapTiTon HEAOLS TOL
Atornrikod Svppoviiov dev minpoi v mpovowr A2.3 tov KEA mov arattel onme 1 nisoyneio
tov un Exteieotikdv pekdv tov Atowntikod Zvpfoviiov N tovidyotov d0O pEAN va eival
aveLapTnTo

To Awwnrikd Zvpfovio dev mpoéfn o chotaon Emrponiis Apopov. To eyyepiowo Etapucig
Awkvfépynong mov viobetei n Etonpeia dev avagépetat 6Ti datagerg Tov keparaiov B tov KEA.

H Etaipeia £xer mpoympnoet om cdotacn Emrponng Eiéyyov mov gpmintet 610 KeQaiwo [ tov
KEA 1o 6moto £xet cupmepingbei oto eyyeipidio Etapkng AwkvBépvnone.

Aouyrikd Tvufovino:

0 péiog tov Atoiknticod Zopfloviiov

O kVpLog 6Komdg Tov AtorknTikov Zopfoviiov eivar BUGPAAGT TNG VYEIODS OKOVOULKNG BEoTG
xat evpwotiog e Etapelag xut n avartudy tov topwv g HEGH GMOTAS GTPATNYIKNG KL
GULLOYIKTE dlayeipiong. 1606 Tov £ivat ) SLGOAIOT TOVY KOAOS VOOUHEVOY CUHPEPOVIWY OALV
TOV HETOYOV KOL TOV GALOV GYETICOHEVOY OUAOMY OIKALOVY MV, AGQUALLOPEVOV, EPYUCOUEVOV.

Kathjxovra kat svloves

Ta xabfkovia kot ot vBoveg tou Tlpogdpov Tov Awwnukob Zvpfoviiov xar tov Hpotov
Erreheotikod AevBuvniy/Ievikod Awvfuvin eival 6ogEcTaTe SWymPIOHEVES.

Ot appodtdTreg Tov AKNTIKoD ZupPoviion Kat Tov AtevBivovia Topfoviov TEptypaeovIaL
JenTonepGS 670 yyepido Etarpukig Awxvpépynong me Erawpetac.
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FKOESH AIOIKHTIKQY SYMBOYAIOY IMEPI ETAIPIKHE AIAKYBEPNHIHY 2012

Evquépmon dtorknrikot Zopfloviiov

H Awdbovon g Etopeiog pepyvd €161 Gote 10 AtoumnTtkd  Topfovro vo AopPavet
OROKANPOUEVT, TANPY KUt £YKUPT TANPOGOPNOT} Yot THY npdodo Ty epyaciov g Etapeiog oe
GUYKPION [E TO EXYEPNHATIKG GYESLO KAt TOVG TPOLTOAOYIGUOVS, Kabhg emiong Kot Y BEpata
OV GPOPOVY TIG TPOOTTIKEG KOl TIG OIKOVOIKEG KUTACTUGELS.

XivOson tov Atoikntikod Zopfloviiov

H ocoveon tov Awwknukod Svppoviiov mg Erapeioag xatd to 2012 Swpopedbnke og
UKOA0DOMC:

Exreieorikol ZouBovion:

Zévioc Anunrpiov — AevBivey Topfoviog — Mn aveldptnrog
- ! - - )

Mpn skteieoTikoi avetapiyror Awowknrikoi Xoufovion:

Muyardxng loavviong ~ Hpodedpog — Mn aveldptnrog

IMavvog loavviong ~ Zoppovrog ~ M aveZapnyrog

AVTOVIKNE AVToOviov — Zhppovirog — Mn avelaptnrog

[Mdpyog Maxapiov — LouPoviog — AveEaptmrog (anocpbnke 15/6/2012)
Dpifoc Zopodkog — Zoppovrog - Ave&aptnrog

dbiriog Mrekpig — Zoppoviog — Avelaptnrog (Sopiotnke 15/6/2012)

rnopartndnke 12/7/2012)
IkavoTnTes Ko sunsipies

Ot Aoknricoi Topoviot SlabéTovy TV ArATOVUEV) TEIpA 6TO AVTIKEIHEVO KL TG EPYUGIES THS
Etaipeiog yevikotepd, OMoG ETIONG Kol ETUPKELS IKAVOTNTEG KAt UKUSTUOIKY TPOSOVIU TOV TOVS
EMUTPETOVY VUL GOKOVY GTHOVTIKY £TPPOT Kt Vot £XO0V EVEPYO GUUUETOYN] OTN YT OROPAGEDV
Tov AtorknTikov Zuppoviion, oy viodETEN TOL KOTAAANAOU EMLEPNHATIKOY TAGYOD Kot TNV
KOVOTOUTTIKH TAPUAKOAOVONGT] TIG EQUPUOYHS TOV 0RO T, EKTEASOTIKG GTEAEYN.

Evaiiay) tov Meldv tov Atotknticot Zoufloviiov

O Sopolds, 1 AQEUINPETNGT, 1| ETAVEKAOYN, KoL 1 EKTTOON and 1o aliope g Mérog Tov
Atowntiod Tupfoviiov SETETOL 0T TIC GYETIKES TPOVOIES TOV Kataotatixov e Etapeiog.

Ye k@be etioia Fevikn Tvvékevon to 1/3 tov cvpfovrov anoympel Kat, av eMPVIEL TPOGPEPEL
1OV £0VTO TOU Yo emavekAoy. o ovopata tov Awwmtikod Zvpfoviiov mov vrofdairovial v
£KLOYY T ETUVEKAOYT GUVOSEbOVTaL ad enupKels froypugikeg LEMTOUEPEIES £TGL (OGTE Ot PETOYOL
Vi EVOL TAPOIC EVILEPOUEVOL Y1 TV UTOQUGT] TOVC.
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Broypagika Enueiduara:

o ke tapatidevial To POYPAPIKE CNUEIDHATE TOV Merév Tov AonTikoy Zopfovaiov tov
ATOYOPOTY Kl TPOGPEPOVIUL Y10 ETUVEKAOYT.

Miyaionns loavvions — Hpoedpos - My Exteieotinds — My Aveéaptnrog

O x. Mryodkng loavvidng eivat ToAd yveoTog 0TOVg OWOVOIIKOUS KOKAOLG TG Kimpov, kupimg
LOYO TG HUKPOYPOVING EPTAOKNG TOL OTU ypnuatiomplakd. ‘Exel omovddcet OwovouKa Kot
Morrikég Emomipeg oto TMavemomo Durham g Ayyiiog. Amékmoe TOAVETH TElpa 6€
ETEPTOEIC KAl OLKOVOUIKG WPOHATH KUTEYOVTAG S1eVOVVTIKEG BEGELS GE OPYUVICHODG OTMS TV
Agot Aavity xar v Tpanelo Avantdgeme. Tt cuvéyeia {dpvoe g Prounyavikég povadeg Elma
Paper Sacks xau Lemeco Silvex Industries apyikd og TEPLOYEG IOV eival TOPA KATEYOUEVES Kl
petd v Tovpkiki) soPoriy o Aepeso. 18puce emiong v aplOPd CNUAVIIKOY Erevovtikmv
Etawpeioy Xapropuirakiov 6mog my Jupiter Portfolio Investments xat tv Dodoni Portfolio
Investments mov eivar ewonypéveg oto XAK. Ot Etapeieg avtég omog Kot apOuds arrmv
ETaipethv Kuping 6TOV TOPEN AKVTOV, anapTiCovy ofuepa tov Opnro Elma Holdings, otov onoio
katéyet v Oéon tov  ExteiecTikod [Ipoédpov, Kkut mov eivar éva and  Ta HEYAAVTEPU
Tuykpotnuata otov Enevévtikd topéa tov XAK. O k. loavidng fitav cuvidpuTikod perog g
[avevponaicis Aceuiotikig (TpoOmv Reliance Insurance) oty omoila erl paKkpo YpPOVIKO
Srdonpa SIETERESE AVIUTPOESPOS TOV ALOIKNTIKOD TopPoviiov. Tdpuce kut dievbove y Etapeia
HPA Ac@uiicTici 11 onoia Ntav £vag eK TV KUPOTEP®Y AGPUAIGTIKOV UVIUPOCHOTOV TNG
Mavevponaikig AGQUACTIKNG.

Dpiéog Toporos - My Exteiectiniog — A veéapryrog

Trovduce owovoukd oto Aovdivo kot mapaxkorovbnoe UETOTTUYWOK(E GTO OIKOVOMIK(L GTO
ravemoto 1ov Aéotep. Awtérese [pdedpog g Emtpomg Kegaiaiayopds Kat bINpETNOE 61U
StotenTikd copfovi tov  ZvpPoviiov  Epmopiog Eratoxomkov  poidvtov, tov Tapeiov
Kowovikov — Aceaiicemv, e [aywompug  Etaipeiag Aptonowdv, tov  Opyavicpod
Xpnpotodotioems LTéyng Kot EAANVIKOV Xnuikov Bounyoviov. Exiong dwetérece UEAOG TOV
SoufovievTikol TOPATOS ACQUAEIOV, TNG Emtportic Yrotpogudv tov Fulbright Commission.
EKTPOGOTOG TOL  Y7ovpyoh Owovopkey 610 TopBoviio tov Tapevmpiov  Awwrovod,
KuPepynrikog Enttpomog Kat pérog ™mg Evponaixig Emrponng Xpnuotookovopukoy Y anpesiov.
Eivat [1poedpog e E€etaotikiig Emtponiig ITiotonoinong Stereydv ko Y naaaiiov EHEY, 6nog
emiong Kot AVOTANPOUUTIKO HEAOS TOV Awoknrikod TvpPoviiov mg Evporaikng Tpamslag
Erevdtoemy. Epyaldtay og Owovopkds Aevbuviig oty AwbvBuvon Xprpotodoteemy Kot
Eneviisemy Tov Y movpyeio OKovopKGY LEPL THY GQUITPETICT TOU.

Svvedpiss Atoikytikot Zvufloviiov

To AWKNTKO SupPovAlo GTOYEVEL VA GUVEPYETUL TOVAGYIGTOV 6 QOPES TO YpOvVO Y Vit
EVIUEPGVETAL KoL VaL 0moQacile Y o Hépata Tov TifEvTal 610 EMIGNUO TPOYPUUUE TOV OTMG
emiong Kai Omote vmapyovy  Oépata o eéétaon ko éykpon. Katd 1o €108 2012

TPOYHATOTOWENKAY 5 GUVESPAGELS TOV Atoucntikod Zupoviiov.

Oeg o1 cuvedpléoeic Tou AknTiKoD ZopBovaiov TPOYPUUUATIGUEVES 1) EKTUKTEC GUYKUAODVIOL
{Ee YPORTH TPOGKANGY Tpog T MEn, 0 onoia arocTEARETOL ol e Ta amapaitTa £yypagd, £T0t
(HOTE VUL TUPEYETAL APKETOS 1pOVOg Yo THY e£6Taon TOV Bepdtwv. Emiong amocTéEALOVTOL KUTH TOV
{510 7pOVO Kot ¢ TPUKTIKG THG TPOTYOVUEVNE cuvedpiaong ta onoio tievial TPoOg EYKPLGT KOt
TV ETOUEVT] GUVESPILL.
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0ot ot Aowntikot TopPoviot £xovv TpdcPact 6Tig GLUPOVALS KUl VINPEGiEG TOV ["pappatéa g
Etatpiog kat 6Aa to. Bépate oty nuepiowa Sdtaln e cvvedpiag Tov AKNTKOD TupPoviiov
vrootnpilovial enapk®S HE OAEG TG dubiotpes mnpocpoplgf* Oxot ot Awtknrikol Zoppoviror
AGKOVY OVEEGPTITY KOl GUEPOANTTY KPLOT) KATA TNV EKTEAECT) TOV KUONKOVIOV TOVC.

Agrrovpyia Arotkitikov Xvpfoviiov

Méow tov eyyepdion Etapikiic Awkufépynong kabopiloviar iemtopepds dwdaoies Kat
TPUKTIKES oV akorovBodvtar amd 1o ZvpPodro.  KabopiCovrur emiong GUYKEKPUYLEVES
Sladikacieg Phoet tov onolov edv kpel arapaitro and tov Hpdedpo f/kar ano OTOLOONTOTE
Mérog, va Crprettat aveldptnTn enayyEARATIKY) GOUBOVAN pe OKOTO TNV KAAVTEPT) EKTEAECT] TOV
KabnKrovroy Tovg. To k66T0g TOV v Adym vnpesidv Papaiver Ty Etarpeia. Katd m dudprewat
tov 2012 Kavéva pEAOg Tov ANTKov ZvpPoviiov dev ypeloTiKe Vo YPNCYLOROWGEL TO
Sdwaiopa auto.

Enveporn Eréyyov

Ou 6pot evioag g Emupomnig mepypdgoviat  AETTOUEPOS  OTO syyewpido  Etapikng
AwkoPépynone ™ Etwpeiag kor  PasiCovrar otig dwralely  Tov Kodiwa  Etopuxng
AwaxoPépymong.

H otvOeon g Errpornig EAyyov eivar ) akoiovdn:

Dpicog Topoxog - poedpog - M1 eKTEAECTIKOG Kot AveCapTnTog
Zéviog Anuntpiov - Mérog - Exteheotindg kat Mn Avedapttog
[dpyog Makapiov - Mérog - M eKTeAecTIKOG Kot AveSaptntog (aneydpnoe 15/6/2012).

H Emitpom ouvépyetal 68 cuvedpieg TovAdioToV 590 Popéc Kibe ypovo. [a to 2012 cuvedpiocs
pia Qopa.

H Emport) Exéyyov efetalet kar o&ohoyel Hetadd dA®V TIG OIKOVOHIKEG KUTUCTAGELS Kl Td
efopmviaia. aroteréopata e Etaipeing, Onog emiong Kot Vv enGpKeld Kat AMOTEAEGUATIKOTI IO
TV GCOOTNUATOV ECHOTEPIKOV EAEYYOV.

H Emtpomq Eiéyyov ewonyeitat oto Awtaikd Zopfodiio 1o Sopioud, tov TEPUOTIOUS TOV
vmpestHV kot TV apoi tev Eieyktov g Etaipeiag Baost tov dpbpov 3.2 tov KEA.
[Mopurorovdei kot eEETALEL TV OVTIKEMEVIKOTITA KOt GVESUpTNOIU TV Ereykrov kai Slocouiile
MY 160pPOTTid HETAED EAEYKTIKOV Kot THOVOV GALOY GUUPOVAEVTIKGOV n;mpocmw TOv propst va
rpoc@épovy. H Etaipeio dev avaditel GNUAVIIKES GUUPOVAEVTIKES VINPEGIES GE OVIOTITES TOL
GVIiKoLY 6TO 1810 GUYKpOTIE pe Tous EeyKtés, extog av ovtol evar oe Beon va BePauhoovy
vpartdc 6TL avth 1) avabeon dev Oa gmpgacc,1 my aveleptnoio Kat TNy OVIIKEIEVIKOTNT TOVG.
Kotd to 2012 1 Etaipeio dev ayopuce omoieedirote vanpecieg mépay and Tig EAEYKTIKEG ad TOVuS
Ereyktés .

H Etaipeia éyet Sopioet tov k. Nixo Titto og Yrevbovo Ecotepikod Eréyyov.
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Lyorinere Ecotepikod Edéyyov

To Awwnukd IvpPodio &gt my gvbhvy embedpnong m™g ATOTEAEOHUTIKOTITAS  TOV
GUETNUATOV £0OTEPIKOD ertyyov (internal controls) g Etaipeiag KaOhg Kol TV SSIKACUDY
erarfBevong g opboTTag, TANPOTHTAG KAt EYKUPOTNTAG TANPOPOPIOV KOV TUPEYOVIUL GTOVG
EMEVOUTES.

To AtounTikd TopPoviio ToTEdEL OTL 1| AEITOVPYIU TOV GLGTN phtwv eréyyov v 1o 2012 omog
Kt Ol E0OTEPIKEG dadikasieg mov TEOKay, epuppotovat wavomomtikd Bdoet tov «Eyyepidiov
Ecotepuod Eréyyou» g Etopeiag. Miotebet eniong o1t ot TANPOPOPIES OV TAPEXOVTUL GTOVS
eMeEVOLTEG Eival £YKDPES KOL TATIPELS.

To Arountied TvpuPodio dwfeParbver 6Tt dev Exel mepiabel &g yv(on TOL  OMOWONTOTE
napéPacn tov Hept AGibv kat Xpnpomotpiov A&y Nopwv kat Kavoviopdv.

Apdhoa Owcovopkn Movada (going concern)

Mopd 1ig mpdooates e5eMEEG GTO OKOVOLIKO nepiPdiiov g KOmpov Kat Tig OVGLEGTIKES
aPePardtireg g TPOg TV KAVOTHTA TOL ZUYKPOTNHATOG VO cuveyioel ®¢ cvveCopevn
SpacTnpomTe OMOS Avu@EPOVIaL oI onpeinon 38 tov svomomuévev Kat CEYmPIOTOV
OIKOVOUKGV KATUGTAGEOY T0 AOUKNTIKG ZopBoiito Tov ZuyKpoTHATOG Bewpei 6tL 1 Etonpeia
KUl TO TUYKPOTNUG €00V TNV IKOVOTITA VI GUVEXICOUV TIg epyucies TOVG WG SLVEILOHEV
BpacTnPOTNTa Kot AapPavet Ora Ta avaykaio nétpa.

Asitoupyoc Toppopeacne
To Awwnytikd SvpPodro xet dopicer v kupia Ereva Tyobéov wg Acttovpyd Zoppopeuons
v tov Kddwa Etapung Awkvfépvnong ko tov kopto Mdapro Tavayn ©g Aswwovpyo

ToppdpeOONS Yot XPNHATICTNPKE OLpata.

Anoiféc AroknTikdy Tvufovioay

To Dyog TV apoBOV TOV HEAGV TOV ALOIKITIKOD Toppoviiov xar tov [Tpoédpov eivat emapkeg
v var Toug Swatnpel oty vimpesia e Erapeiag. Ot ev AOvo apotPés etvatl KuBopIGHEVES KaL
ivat avaAoYES LE TOV ¥pOVO TOU SBETOVY Y TIG GUVESPLIGELS TOVG KUl T) Ay amoedcemy Yo
m Soiknon g Etapeiag. O apoéc avtég kuBopilovial 68 KGbe ETNOLL YEVIKI] GUVEAEVO KUl
VIapyEl CExmPloTh apotPn] Yo KGOE TapoLGin. 6TIC GUVEOPIITELS TOV Atotcntikod Topfovaiov.

Ako20UDEL OvOLEGTIKY avdiven g apoiPig tov Merov tov AwknTikov Tvpfoviiov g
Etapeiog ue Paon my Hapaypago 5.2.9 tov KA 326/2009 dnwg tpororombnke tov Maptio tov
2011:

Apopéc o ApoPic
EKTEAEGTIKES ALOTKNTIKOV
vANPEsisc Toppovromy
Muyardaxng loavviong - [pdedpog - 2.700
Zéviog Anunrpion — AwvBivey Lopfovaog 71.385 -
[Mévvog loavvidng — Lopfoviog - 1.450
Avroviakng Avioviov — Logpoviog - 1.410
Mo pyog Makapiov — Lopfovrog - 365
bpioc Toporog — Zopfoviog - 1.610
71.385 8.035

Ot etioieg amoraPés Tov Exteicoticod Lupfoviov avépyoviat otig €71 385,
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Youpovia Epyodétnone Exrgleotikdv Aotkntikoy Lopfodiay

H Etopeie Sev &yel vroyphyet onowdinote cvpgovio epyoddmons pe tov AisuBivovra
ZopPovio k. Zévio Anunrpiov.

Aavelopéc AtotknTikoy Topufovimy

Aev vrdpyel orowdfinore onpavaky cduPaon katd ™ Midy Tov owovopkol étoug 610 onolo
AVAPEPOVTAL O1 OIKOVOUIKES  KATROTAOELS, HeTald gvOg EKAOTOV EK TV HEAGY TOU AlOIKNTIKOD
STupPoviiov kat ™ Etapeioe. Kavévag TopPoviog dev £xet ouvdyer 1 dumpel omotodnmote
Saveto \ ypwotovos onowdirote 1ocod oty Etaipeia.

Lyfoeig ne Toug Merdyoug

H Liberty Life Insurance Public Company Ltd Bewpet 1ig Etfioieg Nevikég Zuvereboeg og péco
ETIKOWV@VING HE TOUG HETOYOUS Kt evBapplvel THY evepy6 ovppetoy] Toug o8 avtég. tig Ieviég
Tvvekevoeig ot pétoyxol anorapfdvovy wotiung petoyeiplong Kot epodidfovrar £yKalpa pe
snapkelc TANpoeopies Y 1o npdypappa kat Sépata wov Bu culnmbolv oty cuviievon. H
Eraipeia viofetel onhéc kal yapnhol k6otovg Sdikaoieg 6Tny 4oKNnon ToV SIKIOUATOY Yo,

H Eropeio s&acparilet ntpog 6hovg toug petdyovs Eykaipes kat axpifeic avagopiég yla 6heg Tig
ovoddelg ahiayéc mov apopodv myv  Etopeia, cvpmepiopPavopévov TV OIKOVOHIKGV
xatuotdoewv g Etapeiag, mg anddoong me, g wWwkmoiag kot g dwkvPépviiong mg
Erapeiag. Emiong o1 péroyor pnopodv va emokepbodv myv 1otoceiida g Etapeiog 1 onola
napéyet o0voRdEs TApoopisg v v Etaipeia.

Tooo ta péhn tov Atowntikod LvpPovkiov 6oo kKt 1o eKTEAESTIKG O1EVOVVTIKG OTEAEXN NG
Erapeiag péow m¢ Emjowg ‘Exfeong xot twv OIKOVORIKOV Kotaotdoswy g Etapeiog,
YVEOOTOMOWOUV  OTOVG HETOYOUG 0NOWdNToTe {810V ovclosTikG GURQEPOY TOL EVOEYETAL VU
npoxyel and g ouvariayés me Etapeiog kabdg kat kGbe ¢hin coykpouvot imv cupgepovImy
pe autdv g Etapeiag | ouvdedepévov pe auTiv ETUPEIHY OV TPOKUNTEL ad Ty doxknon tov
KaBnKOVImV ToUE.

O adivparodyog me Etapeiog x. Mapog Havayn eivat 1o dropo emkowvwviag Tov Retdyov pe Ty
Etoupeia (Investors Liaison Officer) nov mapéyet minpogopieg mov agopovv my Etaipeia dixaia,
£yKatpa Kot mpic K6oT0¢, 68 GAOVG TOVG HETEYOVS.

3 5 ;‘
1 ¥ % l;

Ehevd Tt
[paypart

Agukwoia, 29 Maiov 2013
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"Exfzon £ni oV £vOTOmHiVOY OIKOVORHIKOY KUTUCTACEMV KU TOV SEJOPIOTOV OIKOVORIKOY KUTUCTAGEOY
¢ Liberty Life Insurance Public Company Limited

‘Exovus eréyier tig ovvnupéveg evomomubveg okovopukic kutaotdoelg g Liberty Life Insurance Public
Company Limited kot tov Goyatpikédv ¢ (1o “Zuykpdmpa”), Kut 116 EEYOpPIoTEG OIKOVOIIKEG KUTUCTAGE TS
Liberty Life Insurance Public Company Limited (n “Etaupeia”) onig oehideg 22 péypt 104, o1 onoieg amotehodvron
e THY EVOTOMUEVT KATAGTAOT (PNHATOOIKOVOLKNG Bfong kat TV Katdotuot ypruatootkovouxhg 8éong g
Eraipeiac otig 31 AsxepPpiov 2012, g svomompével KATOOTUCE CUVOAKOV £00dwv, petafordv 16iwv
KEQUAGI®Y KUl TOUEWKAY POOV KOl TS KUTUGTACES, CUVOMKGOV £a6dwv, petufoldv binv kepuiainv xut
tapskoy podhy g Etupeiag tov éroug mov éinée v nuepopmvia auth, xubo¢ kat teplinyn 1oV SHUOVTIKGOV
ronioTikbv tolTkdV Kot Aowés snenynpotikés ranpogopliec.

Evbovy tov Atotknricod Zopufovdiov via T1g otKOVOUIKES KOTAOTAGEIS

To Aounriké Zopfovio sivar vrebBovo Yy TV KUTEPTION TOV EVOTOUIHEVEV Kot SEXMPISTOV OKOVOUIKGOV
xataotGocwy ¢ Etapeiag wov Sivouv ainbuwi kot Sikon ewdva ovpeova pe ta Awbviy Tlpétora
XpnuatooKovorikiic Avagopds 6nng autd viobemBnrav and v Evporaixn Eveon kat 1ig anaitoelg tou nepl
Etapsiv Nopov g Konpov, Keg. 113, kar yw exeiveg Tig eowteptkés Sikheideg mov 10 Aowknrikd Zuvppodiwo
xafopilst w¢ arapaitnres Gote vo xubloTatar Suvath 1 KUTEPTION EVOTOUHEVOY KOt SEXWPICTOV OIKOVORIKGOV
kataotaoenv mg Etaipeiog analhaypévey and oveuboes coaipna, 0QelAouévou eite ot andrn eite og Adbog.

EvBivy tov Eleykrav

H Swfp pag evbbvy sivan v gkgpaoovpe yvopn enl qvtdv Tov evorotmpévey Kol SEmpIsTOV OIKOVORIKOV
katootdoewy e Etapelag pe Baon tov fhevyd pog.  Awvepyhoape Tov £heyxd pog oUHQovVO pe to Abvi
Mpdtona Eréyyov. Ta [Mpdtung qutd anaitoby vo SOPHOPPOVOHASTE e Kovoveg deoviohoyiag kabhe Kot v
oyedialovps  Kat Sievepyolue Tov £Aeyxo pe OKomd TV amOKTHON AEAOYICHEVIG DlGQAAIoNg Yo TO &dv Ot
gvomouuives ko EEYmPIoTEG OKOVOLIKES Kutaotdoes g Etaipsiog stvol amaiiaypéves and ovouhdsg opaiua.

O theyyog neprrapfaver m dlevipyad SLUSIKAGIOV Y10 TNV UROKTHOT EAEYKTIKOV TEKUNPIOY GYETIKA PE TU TOGH
Kol TIC YVOOTOMOWOE o1 evoroujuéveg kot Seyxoplotéc owovopkéc katuctacew mg Ertapeicg. O
emiheybpeves dadikacies Busiovrar oty kplon tov gheykti), nepraoufavopivng TG eXTinons TOV Kivdivay
OVGIOBOUE CEUANUTOS TV EVOTOUHEVOV Kot TV SEywpioTOV OKOVOMKGOYV Katuotacewy g Etmpelog,
opetoptvou eite o andm site oe Aibog. Katd m devépyein qutdv tov exnipisswy xivdbvov, o eheykTig
géetdler g eowtepikég Sikaeideg mov oyetiloviol HE TV KOTAPTIGT EVOTOMUEVGV KUl SEXOPIGTOV CIKOVOUIKGDY
RUTUOTACEMY TN ovidTtag 7ov Sivony aanbwf ko Sikauy ewdve Ue OKOTO 10 GRedWOHO EAEYKTIKGOV
Sdikacov  KOTAANADY Y T REPICTACELS, OAAG Oyt HE oxoné TV EKopuot yvoung el mg
ATOTEAEGUOTIKOTNTOG TGV souTepkGV SikAsiboy g ovidtytag. O fheyyog repiauPhvet exiong v akiordynon
™G KUTEAINAGTATOC TV AOVISTIKOV ROATIKGY TOU (PUCHHOTOMBNKaY KUl TOU ABAOYICHEVOU TGV AOYIGTIKGV
sKTWAGEWY 7oV Sytvay wtd 1o Atoiknuiké ZuuPotiio, kebhbe kot v af10Ahdynon g CUVORIKYS Tapovcioong Tav
svoromuévoy Ko Tov SEYopioTdv oovolIKGY Kutaotdoewy e Etaipelag.

Thiotebovpe 6T e SAEYKTIKG TEKUAPIW oY £70vpE ook TioEr eivat EROpKN Kat KatdAilnia v ve Tapdceyovy Pdon
Vi TNV EAEYKTIKT] LG YVOI.

Bsomerwod LipBoukon

fidpor flékae Kpusoyety
T8.60288, 810 1.6.66014, 8330
0 YOOPERS TS Trpeguve
[

Trkdguvo 357 26 322098
it JRET 24 TFITT
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Ivaouny

Katd m yvoun pag, ot svonomuéveg Kt Seyeploté okovoukes kataotdoelg e Etapeiog divouy ainbiviy kot dixon
£IKOVA NG ypnparooovokfe Béong tov Tuykporiuarog ko g Etmpsing ong 31 Asxepfplov 2012, kot mg
LPTHETOOKOVOLIKTIC TOUE ERIS00TG Kt TOV TAUEWKGY pody TOvg Y1 10 £10¢ ov £inte v nuepopnvia avt) odppuva
pe to Awbviy Tpdrona Xpnpotootkovolukis Avagopds onwmg avtd vobembnkay and tyv Evponaixt] Eveon xa tig
anatioetg tov nepl BErapesiov Nopov g Kdnpou, Keg. 113,

Fupaen Géporoc

Emoopovpe v npocoysy ot onueioon 38 tov evorompévev kot CEywploTdV OIKOVOIKGY KATAOTUCEWY TG
Etaipeiag 6100 avagépeton 1 apynTiky gpnparoowovopk enidoor tov Suykporiuatog katd tm Sidpkew tov £toug
nov £ange otg 31 AsxsuPpiov 2012. Emobpovys eriong v npocoyn ot onpeiowon 2o 6mov yivetar avagopd ot
Baon etoyiaciag tov svorompévay Kat SEYOPIOTOV oKovolkGv Kataotasemy e Etapelag. O nopayovise avtof,
poll pe diio Bgpara mov e€nyodvron oty onpeioon 38 tov evoroumpuévey Kot SexopioT@V OIKOVOIIKOY KETUOTUGEMY
mg Etopeiog 8o propovouy v exnpedcovy apvntikg v ofie TV ZEPIODCIEKOV OTOWEIDY, TO OIKOVOMIKG
AROTEAEGHATY, TN PEVCTOTITA TOU ZUYKPOTALATOS KUl TNV IKavOTHTE TO0 va suveyicet mg cuveyildpevn Spastnpomyra.
H yvoun pag dev éxet empvioén og oyfon pe avtd 1o Oépa.

"ExBeon enl @limv VOUIKOV KUL KAVOVISTIKOV OTAITHOLOY

Toupeva pe TG anarthoatg tov nepl Eheyktov ko Ynroypewtikdv Eiéyyov tov Emowv kot tov Evoromuéveyv

Aoyapieopdv Népov 2009, avapépovps t¢ 110 KATH:

s ‘Eyovpe napet 6Leg Tig mApogopies kat sEnyNoelg Tov Gempoaue avayKaiss i oKomovg ToU AEYYO0U {HUL.

o Katd m yvoun pog, &xovy mpnbel and myv Erapeia karddinia royiotikd Pifric.

o Ot gvomompéveg xat ot Zexoptotéc okovopkes kataotaosw g Etapelug ovppavody pe o hoyiotwed fifiic.

e Kotd m yvoun pog kel and éco kodhbtepa £xovpe minpogopnel xat odppova pe Tig eEnynosig mov pug S60nkay, ot
evorompéves Kat Sexwplotés oovopkés Koataotdoeg g Etapeiag nupéyoov ¢ anmtobpeveg and tov aepi
Etaipeidy Népo g Konpov, Keg. 113, minpogopieg pe tov anarrodusvo 1pono.

& Katd 1 yvbun pog, ot manpogopiss mov divovral oty éxbeon tov Aowntikod ZvpPoviion otig oshideg 6 péypt 13
SUVAGOLY E TIC EVOTTOMpEVES Kt T1g Eeympiotés OovopIKES Kataotdoeg g Etupelag.

Tougpova pe g anoriosg g Odnyiag OA190-2007-04 g Exuponiic Kepaimayopae Kinpov, avaeépoupe 1t £xat
yiver Mmon gtoapikig SiakvPépvnong v tig rinpogopies mov agopolv Tig Tupuypdeovs (a). (B, (v), (o1) xat (£) tov
dpbpov 5 e ev Adyw Odnyiag kot anoteisl e1dicd tufpa mg £xbeong Tov Aownrikod ZvpPoviion.

Aldo Bépa

Avty i EkBeon, repropfavopbvig Kat 16 YVORTS, ETOIRGOTNKE yia ta péin ¢ Etupelug o¢ oopa kot pdve chpgava

pe 1o Apbpo 34 tov nepl Eieyxtév ko Yroypeotkav Eiéypov tov Etiowov kot tov Evonomuévoy Aoyapiacpoy

Népov tov 2009 kar vir xavéve @hho okond. Alvoviag aut n yvéun dev amodeyduacte 1y avaianfavovps svdivy yvia

onolwdnrote (hiho oxorné N mpog onowdhrote Grao mpbowno oth Yvhon touv onoiov auth 1 éxBeon duvardv va

REPEADEL
7

N N
M2 P .
Ll N .

Anufrpng . Baxng FCA
Eyxexpuiévos Aoyiomig ko Evyeypoppévog Ereyrig
£ pEPODS Kat Yo Aoyapoud e

KPMG Limited
Eykexpuévor Aoviotic ko Eyveypaupévor Eheyxtég

Eonepidoay 14
1087 Asvkwota
Konpog

29 Matoo 2013



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

ENOITOIHMENH KATAYXTALH SYNOAIKON EXOAON

[Ma to £1oc mov éanée otic 31 Askeufpiov 2012

Merktd deB0VALVHEVE UOQAIMOTPU
AVIOGQUAIGELS OTO HEIKTA ACQAAIGTPU

KaOapa dedovievpiva uc@aiieTpa
Kabapd ££08¢ and enevouTIKEG OPUCTNPLOTNTES
Alia £0000 0o epyucieg

Kafapd £606a

Metafoin TexvVIKOV G6QUAGTIKOV An0bepaTOY
ATOTIGELS KO TAPOYES

Efayopéc uc@uiiotikdy cvpforainv

"E&oda swyeipong

[TpounBeies Kat ££000 TOANGEMY

Educh) ipoPreyn yia emGQareis anaithoetg
Al0ypo@n ETIGYUABY OTALTHCEDY

Znpio anopeimong ERTOPIKNG EVVOLUS

"Eodu

Znpio amé gpyacicg
"Ecoda ypnpatoddmong
ELoda ypnuatodotnong

KaBapad £E0da 1 pnpatodoTnong

Znpia mpwv ™ Qoporoyia
Doporoyia

Zypia £T0VC OV AVULOYEL 6TOVS IBLOKTNTES TS

Eraoipetag

AT GUVOLIKA £600a £TOVG

YUvorIK( £6000 £TOVG TOV UVILAOYOUV 6TOVG IOLOKTHTES

g Erapeiag

Baoui] kKt mifpog ketavepnpévy (npia ava petoyn (6&vr)

pIITH

6
6

6

~3

10

11

13

2012 2011
€ €
9.173.292  9.574.861

(448.078) (313.377)
8725214  9.261.484
(5.835.668)  (4.183.481)

118.615 396.189
3.008.161 5.474.192
4753375 4.645.670
(1.631.833)  (1.871.012)
(6.376.859)  (6.234.008)
(2.042.053)  (2.483.141)
(1.250.741)  (1.415.516)
(1.520.793) (188.704)
(235.277) (716.991)
(532.426) -
(8.836.607) _(8.263.702)
(5.828.446)  (2.789.510)
- 2.785
(648.929) (756.995)
(648.929) (754.210)
(6.477.375)  (3.543.720)
(19.419) (112.997)
(6.496.794)  (3.656.717)
(6.496.794)

O onuethoeg otig oerides 30 uéypt 104 anoteiody avordonuoTo HEPOS TMV EVOTOUUEVOY KUt

ZevipIeTOV OIKOVOLIKOY KaTaoTdoswy g Erapeiog.
=5 /] - 5 -
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

ENONOIHMENH KATAYTASH XPHMATOOIKONOMIKHE GESHE

g 31 Aexeufipion 2012

2012 2011
Zap. € €

Heprovowekd aroyeia
AxiviyTa, EYKUTAOTAOES Kot £50TMOHOG 14 593.574 765.966
Epnopixi eovol 15 - 532426
Avko IEPIOVOIEKG STOlYEi 16 35632 82.929
Axiviyra v eniviuvon 17 10.889.261 11.953.184
Enevétoeig rov xatégovrar péypt t Aén 19 16.120.957 18.227.941
AcQuiotikG kot Ghla s1onpaktia ook 20 1.337.280 2.243.922
Mn kukhogopolvra neploveakd orotycia 28.976.704 33.806.368
XPNHATOOIKOVOHIKGE REPIOVGIAKE GTOWEIN OV Ao TIHODVTAL o8 Siken

aéia HECK TOV UROTEAECURTOV 19 12.500.741 10.499.391
AGQPUMOTIKG kot GAhg £16TpaKTéd TOGH 20 4.751.599 5.996.824
Mepidio avTucQulotdv 6T1¢ ntThoElS Kot Tevikd amofépara 21 524.066 360.237
Merpntd ko avriotogo petpntév 23 1.521.045 2.018519
Kvkiopopoivra neptoveiaxda sroiysiv 19.297.451 18.874.971
LHvoho MEPLOUGIUKOY oTor sl 48,274,155 52,081,339
1910 kz@alona
Metoyikd kegdiao 24 17.080.371 12.280.371
Anrolepanind 25 (9.169.768) (4.672.974)
ZHvoho 18iov Kegohaiov mov aveloyodv oTovg 1dtoxTiTeg TG

Etaipeiag 7.910.603 7.607.397
Andlepa Khddov Zwng 26 27.164.936 31.711.660
Maxporpdeopa ddvew 27 2.822.910 2.722.882
Avafarlopevn eopoloyic 28 358.322 431.735
Mu tpéyovess vnogpedonig 30.346.168 34.866.277
AndBepa Khdadov Atvynpérov 26 1.029.318 1.119.482
ACQUMOTIKES Kitt (ALEG VROYPEDGEL 29 3.696.412 3.036.026
Tpunelika napatpafiiyuara 30 3.524.356 3.535.723
Nood opethopeve o cuyYeviKa pépn 34 1.450.180 2.082.725
Tpéxovoeg 86oeg paxporpdfeopmv davelmy 27 270.929 425,555
Goporovia 31 46.189 §.134
Tpégovees vrogpedroa 10.017.384 10.207.665
Zbvoie vnoypedrocoy 40.363.552 45.073.942
20v0h0 15y Kepadainy kut vrogpediszov 48274155 52,681,339

O1 £vonopEVES Kt EELUIPIOTES GIKOVOUTKES '}('amr}smg e Erapeiag eyxpifincay and 1o Aoknixé Svpfovio ot
29 Maifov 2013,

[1poedpog Awwbivery Zoufoviog

Or onpadscsg onig oeriBeg 30 péypt 104 anorehovy avURdoTUOTO HEPOS TGV EVOROMUEVGW Kol LEqupIoToV
CIKOVOUIK(Y KOTUSTUGLOY e Etaipeing.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

ENONOIHMENH KATAZTAZH TON TAMEIAKON POON

w10 £rog mov &hnée anig 31 AskeuBpiov 2012

Porn perpyrév and epyuoisg

Znpid v 10 €105

AVUTPOGOPUOTES YL

ATOGPECEIS Kt 1PLordoELg

Képdog and ndinon cforispon

Toxor mnpwtio

ToKo S1OTPUKTEOL

Mepiouaty S1oTpuKTen

Evoixwr clonpaktéa

Erismupe axd enavEKTIHNGT GKIVATOY Y10 EnEvEDoT

Frietupe and eraveKTIpnon pnHaTooiKOVOoIIKOV TEPIOVCIKGY GTOSOV 10V

arotipotvio o dikon adia HECH TOY ATOTEAEGUETOV
Znpie arousioong STopIKng EDVolug
Doporoyia

KaOapn pon petpyréw and epyucies 7pwv Tig 0AAYES 6TO KEQUAULO
kiviong

Meimen 6T¢ AoQUAICTIKSE Kil GALY EI0TPEKTED TOGH

Meimon oTd aoQoiioTiKG arobépata

ADENON OTIC GOQUALGTIKES KUl GALES UTOEPEDOES

ADENGN 610 PEPISIO OVIUSOUAICTHY KOl OTU TEYVIKG arobipata

Meimon ota 106G 0PELOUEVH GE GUYYEVIKA pEpT

Pot} perpyréwv 1a spyaoieg
Doporoyia mov TANpOUnKe
Kabapi por} nerpnrov yia epyooisg

Poij perpnrdv v enevOuTIkES dpuotnpdTnTes

Meplouata oo swonpiybnray

TDpopés yig ayopd exevovoemy o akivnta

1npoués yia ayopd cZomiaopot

TTANpORES Tia ayopd GLAmY TEPOVCIUKOY CToLlY

Fionpdéeag and noinoeg eL0nAcpon

Evolia nov sionpaydnkay

Hwihosig/{ayopis) enevdoceny

Taror rov aonpdyinkay

Ka0apn pony perpntédy (Yia)/omd emevovTikes dpuoTnploTiTeg

Poy perpntdv and gpnpotedonikig dpustypiiTnTeg
Téror mov zanpobinkoy

Eiomp peiov arominpmues suvelov

16 TV anonsnpoun ustoyoy Tk

me B

G 0t APOTANPORT VIO HETOYIKG KEQOALIO
KaBaptj por} petpntidv and (pHHEToS0TIKES dpucTpléTnTeg

Prompads

KoBupt} peioon peTpiTdv Kot gyTioTol g HETPHTOY
MeTprtd Kot avTioTona JETpITdY GTIV apyn Tob £T00g

Metpntd kot avriororyg HETPNTOV 6T0 TELOS TOV £TOUG

To petpntd Kut avtloTona HETpNTOY aToTEADVIaL und:

Metpned oty todneda Kot 610 tapsio
Tpounelikd naparpayyuuta

1 emuawesg ong oeiideg 30 péypt 104 aroterody UvamOOTUGTO HEPOS TeHw

QIKOVOIIKOV KOTaoTacemy e Etmpeiuc.

N

24

25

{6.496.794)

227.990
(300)

648.929
(1.001.247)
(80.703)
(61.891)

1.063.923

5.915.586

2011

(3.656.717)

350.847
(5.707)

751.287
(1.264.498)
(194.473)
(167.019)

705.049

5.043.230

532.426 -
19.419 112.997
767.338 1.674.996
2.151.869 989.792
(4.636.888)  (4.279.715)

660.386
(163.830)
(632.545)

460.461
(66.882)
(3.192.465)

(1.853.670)
(34.797)

(4.413.813)
(647.206)

(1.908.467)

(5.061.010)

80.703
(8.30h)

300

61.891
(5.809.953)

1.001.247

194.473
(319.204)
(72.871)
(12.500)
24.450
167.019
(358.118)
1.264.498

4.674.113)

887.747

(648.929)

(34.598)
4.80{1.000
2.000.000

{(751.287)

183,400
3.200.000

6096473

(486.107)
(1.517.204)

EVOTOUUEVOV KOl SELOPIOTHN



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

KATAYSTAYH SYNOAIKON EXOAQN

Mo to érog mov £anie otic 31 Askeufipiov 2012

2012 2011
. € €

Mzikré dedovievpéivae aoparoTpy 6 9.173.292 9.574.861
AVIAGQUAIGELS 0T HEIKTA ACQAAIGTPA 6 (448.078) (313.377
KaOupd dedovievpiva ac@arotpa 6 8.725.214 9.261.484
Kabapd £€0da and enevOvTIKES OPUGTIPLOTNTES 7 (6.034.761) (4.168.481)
Akia 6060 amd EPYAGIES 8 118.615 396.189
Kabapa te0da 2.809.068 5.489.192
MetaBoin TevVIKOV 0oQUAMCTIKOV anobepatmy 4.753.375 4.645.670
ATAITHGES KAt TapoyEg 9 (1.631.833) (1.871.012)
E£ayopéc aoQaAtoTIKGY cupforainy (6.376.859) {(6.234.008)
E&oda dyeipiong {2.035.204) (2.477.209)
[Tpopunbeieg kot €060 THANCEOY (1.250.741) (1.415.516)
E1d1k) Tpofreyn vy emMOQUAELS anatioelg 20 (1.520.793) (188.704)
Aypagn EMCPAADY OTUTGEDY 20 (231.860) (716.991)
"Eéodu (8.293.915) (8.257.770)
Zypia and epyocisg 10 (5.484.847) (2.768.578)
"Eooda ypnpatodotnong - 2.785
"ESoda ypnpatodotong {648.889) (637.873)
KabBapa ££0da ypnpatoddTnong 11 (648.889) (635.090)
Znpio mpwv T goporoyia (6.133.736) (3.403.668)
Dopoiroyia 12 (79419 (127.997)
Zypia £1ovg (6.213.155) (3.531.663)
Aowrd Zvvoiikd Ecoda étovg - -
LUvorKa £6084¢ £TOVUS (6,213.155) {3.531.665)
Baowky Kt TApog Ketavepunpévy (npia ava petoyn (oevr) 13 (4.61) (3.38)

Ot enueicels otig oerideg 30 péypt 104 anoteroby avomdoTusTo HEPOS TOV EVOTOUIHEVLY KUL

SEYOPIGTOV OIKOVOUIKOY KUTUGTACEWY.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

KATAZTASH XPHMATOOIKONOMIKHYE OESHE

Znc 31 Ackeufpiov 2012

Heprovowasa ororzeia

AxiviTe, EYKETROTACES Kt eE0mopoC
Avlg mEMOvowKd orosia

Axiviyra 1o enévoon

Engvévon oc Buyatpikés etmpeieg
Enevbbasig mov katégoviar péyp m Aén
Ac@uiotid kit @A sonpoktéa mood
M| KoKAOQOPODYVTE TEPLOVOLUKE oTotysia

XPIHGTOOIKOVOIKE TEPIOVGIUKE GTOWER OV AROTHIOVYTUL o8 Sikoun
afla péow twv anoteheoudroy

AoQuhoTikd Kut GAAA E16npaKtén T0ch

Mepidio aviuoguhiordv o1ig anamiosts Kkat texvid anobépara

Hood opethdpeve and ebappéves eTapsisg

Merpnd xat avriotoya petprihy

Kvxiopopolvra meproverukd orovysia

Lbvoho neprovstokdy eroteiov

16w Ke@aiora

Metoyiké kegdhaio

Anobepatig

Livoiro blov keguehaiov rov avadoyody o1ovg 1BtokTiTeg THE
Eraipeiug

Anblepo Kidadov Zofg
MuakporpéBeopa ddven
Avafariopevn popoloyia
Mpn tpézovesg vroypedosic

Ardbepa Khadov Aroynudrey
AcQuioTIKG Kat Ghheg UROLPEGCE
Tpunelikd naparpufiypota

Hood opehopeva 6& ouyyEVIKG pépn
Tpéyovosg 8oosig puxponpdfsopwy Saveimy
Dopokovia

Tpéyovoeg vrogpedonie

Livoio vnoypedhocoy

Livoro 1dlovy kepukaiov kot vnoypedicsoy

26

28

26
29
30
34
27

A

31

2012 2011
€ €
593.574 765.966
35632 82.929
4.076.900 4.540.823
3.497.907 4.297.000
16.120.957 18.227.941
1.337.280 2.243.922
25.662.250 30.158.581
12.500.741 10.499.391
4.751.558 5.993.368
524.066 360.237
2.982.994 2.976.243
1519476 2016910
22.278.835 21.846.149
47.941.083 52.004.730
17.080.371 12.280.371
(9.158.925) (4.945.770)
7.921.446 7.334.601
27.164.936 31.711.660
2.822.910 2.722.882
23.060 36.473
30.010.906 34471.015
1.029.318 1.119.482
3.687.761 3.027.475
3.524.356 3.535.723
1.450.180 2.082.725
270.929 425.555
46.189 8.154
10.008.733 10.199.114
40.019.639 44.670.129
47.941.085 32,004,730

Ot evorompéveg kut SeyopioTés owovoukés Karuotaoeg mg Erapsiag eykplinxay und 1o AoiknTiké ZopPoviiwo ot

29 Matov 2013,

;f /
fﬂfxf E/éé@/???/’b// Lﬁ@f@

(f;'

[poeapog

Ziviog Anunrplov
AevBiviov Zopfoviog

O onpadosr ot oEAdec 30 uéyp 104 amoteholv avanbonusto HEPOG TWV EVOROIMPEVOY Kot ESympioTov

OIKOVORIKGY KataoTasaey 1 Etapeiog,
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

KATASTAIH TON TAMEIAKON POON

M 1o £roc Tov 2inie omic 31 AsxenfBpiov 2012

ik
Pon geTpyrddy and epyasiss
Znpia v 1o £10¢
AVIpocuproYEg Yo
AROGBECES KU {PEOAVGELS 14,16
Képdog und Taknon L0t
Téxor minpetiot i
ToKot £1OTPAKTEOL B
Meploudta sl0TpaKTéa
}l{\ omu EIGTPUKTEN
SARENLI OO ERUVEKTIHNGT GKWATOY Yo EEVOLOT
FIAE R 06 STAVEKTIUIOT, LPIHUTOOKOVOIIKGY T8 PLOVGIUKGY GTOTYEY

Tov aroTotVTE ot dlcaun agla HEsK TovV TLOTELEGUATOV

"FJ 1 ard EXaveKTiunon entySuong o6 eEaptpévn grapein
Doporoyia

to oo

Potj petpyrdv and spyecieg TPW TIS arhayéc 6TO Ke@ahato Kivjong

MelooT] 610 0oQUIGTIKG Kat Ghid SIOTPUKTEN TOTU

Meiwon oTd aRofEHaTe aGPUrLIaY

Abénon otg uctpw\tmmsg KO (A AEG VITOYPEDTELS

Meiwon ota noGa owuyoua\a oL GUYYEVIKE pEpn

ADENGT 6TO UEPISLO AVTHGPUALGTOV OTig CTOITAGEL KAt 6TO TEVIKG aobépata
ADENGT] 670 TOGO OPELOUEVO GRO EGUPTIUEVT ETAPE {o

Pon peTpriTv Yia spyasieg
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQSEIE STIX ENOMOIHMENESY KAI ZEXQPIXTEY
OIKONOMIKES. KATAYTAXEIE THY ETAIPEIAX

Mo to £roc Tov éinée otic 31 Askeufpiov 2012

LYEITAXH KAI KYPIEEZ APAXTHPIOTHTEX

Xiotaon

H Liberty Life Insurance Public Company Limited (n “Etapeia”) ovotdbnke oty Konpo
otic 4 Mafov 1994 w¢ S0tk etapein TEPLOPIGHEVIG gubbvne.  Tnic 17 lovviov 1995
ETATPAIMKE 68 SNUOsIE ETULPEIN COHPWVA [E TIS rpovoteg Tov mept Etapeidv Nopov, mg
Kirpov Keg. 113 xat onig 29 Maptiov 1996 giotyaye Toug Tithovg TG oT0 XpNUATIoTHPLO
AfiHv Kdmpov. Ot evomompéveg Kat EEYmpIoTES kataotdosg ™g Etopeiag v to £10¢ mov
éanée otig 31 Aexepppiov 2012 meprapfavovy Ty Etaipeia kat T1g Buyatpikés me.

Kbpieg dpastypéTnres

Ov kopieg Spaompomreg g Etapeiog kat tov Boyatpikov ™G (1o TuykpoTHa’)
GuVEIGOY Vo eival Kat Kotd to £10¢ mov EANSE oTig 31 AexeppPpiov 2012 1 elayoymh
UGQUAIGTIKOV EPYACIDY KAGSOL {mfig Kol KAAGOL aTuYNUATOV Kat gofevenv Kubmg entong
ka1 ot emevdioelg oe axiviyra. OReg ot epyacisg TOL ZUYKPOTNHATOG Selayovtor oty Kompo.

BALZH ETOIMAZXZIAL

(@) Apyn ™G ovvetopevng dpusTpPLOTHTAG

O1 eVOTOUHEVES KOl EEXOPIOTEG OIKOVOIIKES KATAOTUOELS TG Erapeiog erowpudotnray pe
Baon v apyfi ™G cuveXCOpEVIg dpucmpioTrag (going concern) mupd TG TPOSOUTES
clerilelg 610 owovopKko mEpIParroy ™G Kompov omog ava@épovial oy onueimon 37 v
EVOTOUUEVOY KUl CEYOPOTOV OKOVOLIKMV KUTACTAGEDV. To Awwkntiké Zopfovrio tov
Tuykpotipatos Bempet ot 1y Etarpeia kot o ToyKpOTIILE £YOVV TV KOVOTNTA VO GUVEYIGOUY
g £pyacieg Toug Mg cLVEXILOUEVT SpUSTIPOTITA.

(B) Ajrwon coppdpeOong

O1 EVOTOUHEVES Kal EEYMPISTEG OTKOVOUIKEG KUTUOTUGELS TG Eropeiog elvat o 1o £70¢ OV
tinée ong 31 AexepPpiov 2012 xut £TOWAGTNKUY coppove pe ta Awbvn Tlpotvra
Xpruatookovopkie Avagopag (AITXA) omwg qutd volemifnkay ard v Evporaikn
‘Evwon (EE). Emiong, ot evomompéves kat Sex0pioTeg OWOVOLIKES Katuotaoels e Erapeiag
STOWAGTKOY GOHOOVE [E TIS UTUTIOELS TOV TEPt Etaipeidv Nopou g Kompov, Keo. 113,
tovg mept A&iov ko Xpnpatiotpiov AQuwy Korpoo Nowpovg kot KavovioTikeg ATo@uoeic
kat tov mepl tewv Tpobmobicewmy Awedvewg (Kwntég Adieg mpog AWIPUYUATEDST] OF
PuBwopevn Ayopd) Nopo tov 2007, N.190(1)/2007.

(y) Baon empérpnong

Ot EVOTOMHEVEG KUL SEYMPLOTEG OIKOVOUIKES KUTUOTUGELS THE TOPEINS 70UV ETOHUGTEL HE
Bdon TV @pyn) TOU IGTOPIKOY KOGTOUS EKTOS amd ™V TEPITTHCT TOV YPNUHETOOIKOVOLKOY
TEPIOVGIUKGY GTOWEIMY TOV UTOTIHOVVTUL GE Sixam oo HEGO) TOV UMOTEAEGUATOV KAL TGV
UKIVITTOVY Y10 ETEVOVGT] TOV TEPOLGIELOVTaL 6T1) SiKkal) afig Tove.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYELE STIE ENOHNOIHMENEL KAI ZEXQPIZTES
OIKONOMIKEY KATAXTAZEIL THY ETAIPEIAL

T 1o £roc mov éanée otic 31 Aekeubpiov 2012

BALH ETOIMAZIAY (cuvéyew)

(8) YwOimon véov kat avaBeopnpévov [potinovy kat Aeppyveidv

Katd to tpéyov £10¢, to Luykpompa kot 1 Etapeio viobémoay 0ieg Ti¢ arhuyig ota Aedv
[Tpotona Xpnpatoowkovopikns Avagopas (AITXA), to onola oyetiCovian pe 11g epyacieg
TOUG KOL EVOL EQUPUOGIILE YU AOYVIGTIKES TEPLOSOVE Tov apyiCovv v | lavovapiov 2012 . H
vwobETnoN avt] dev £YEL EMQPEPEL CTNUAVTIKEG UAAUYES OTIG OLKOVOWIKES KUTUGTAGELS TOV
Tuykpotiparog kat e Etapetag.

Ta axérovda Tpdruma, Avabeswpiioeig oe [pdtura kot Aepunveieg Exovv exdobel aard dev
EONKay o€ 16y0 Y eToteg teptodoug mov apyitovy v 1 lavovapiov 2012. H Etwpeia dev
npotiferal va LIBETHGEL TA O KAT® TP TNV NUEPOUNVIA 16YDOG TOVG.

(i) Mpoérvra kot Awepunveisg mov vioBetOnkay an6é v EE

L ]

AlIXA 7 (Tpororoinon) Xpnparoowovopukda Méoa: ['vootoromoss - "Zopyneiopog
YPNUATOOIKOVOIIKOV TEPIOVCKMOV GTOLEIMV Kl YPIHUTOOIKOVOIIKDVY VTOYPEOCEMY'
(epappdletar yia ethoteg teptodovg mov apyilovv v 1\ petd v 1 lavovapiov 2013).
AITXA 10 ‘Evorompéveg Owovopukég Kataotaoels’ (1oydet yio £THGIEG TEPIOGOVS TOL
apyilovv v 1 petd v | lavovapiov 2013).

ANIXA 11 ‘Kowée Awrvlemioes” (el v eTHo1EG TEPIOGOVE oL apyilovy Ty N petd
m | lavovapiov 2013).

AIIXA 12 Tvootoromoelg v Topuetoyés oe Aiieg Ovtomred (epapudletar via
etnoieg teptddovg mov apyilovy v 1 peta v | lavovapiov 2013).

ATIXA 13 'Anotipnon ™ Aikomg Adiad (e@uppoletarl yuL £TNOEG AEPIOOOVS TOL
apyiCovv v\ peta v 1 lavovapion 2013).

AAIT 1 (Tpororoujoetg) ‘Tlupovoiuon otoyeiov ota Aowmd Zvvorkd Ecoda’, (1oybet yia
£TNo1ES TEPLOdOVG Tov apyilovy v W peta v | lovatov 2012).

AAIT 19 (Tpororoinen) “Tlapoyéc oe Epyalopevons” (1oydet yid eTNGIES TEPLOGODS TOV
apyiCovv v 1 petd v | lavovapiov 2013).

AITXA 1 (Tpormonomjoeig): “KuPepvnrikd Advewr” (1oyder yi emioleg mEpodovg mov
apyilovy mv N petd v | lavovapiov 2013).

AAIT 27 (AvaBeopnuévo) “Zeyopiotés Owovourkés Katuotaoe (el v emoteg
nep1Odou ov apyilovy ™y 1y uetd v | lavovapiov 2013).

ANXA 7 (Tporonoinoy) 'Xpnuatoowovoukd Méoa ['vootonomaoeid’ Tveotornoucek
xatd T petdPoon oto AITXA 97 (epapudletor yid eTHGIES TEPIOGOVE TOL UPYILOVY TNV 1]
uera v | lavovapiov 2015).

AATIZ8 (AvaBewpnuévo): 'Enevéiceil e GUVOEOEUEVES EMYEIPNOELS Kat Koworpulied
{vﬁ)ag}u{ii&fm Y ETHGLES TEPLOSOVE oL apyilovy Ty 1 peta v lavovapiov 2013).
AATI32 (Tpororoinon ) "Zupymeiopos ¥pieToOIKOVOLIKGY TEPIOVGIEKOV CTOEIOV Kut
ZPIHATOOIKOVOLUKMDY DIOYPEOGEOY' (eQuproletat v eThoeg nepddovg mov apyilovy
v A peta my | lavovapiov 2014).
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

TSHMEIQEEIE STIS ENOIOIHMENEY KAI ZEXQPIXTEY
OIKONOMIKES KATASXTAXEIE THY ETAIPEIAY

[ 1o éroc mov éanie otic 31 Ackeufplov 2012

BAXH ETOIMAZXIAL (cvovéyewn)

(8) Ywbitnoy viov kat avabsopnuéivov [pordnov kat Aepunverdy (Guveye)

o Bertboeic ot AITXA 2009-2011 (e@apuroyn yio eTHGIES neprddovg ov apyilovy ™y 1
petd my 1 lavovapiov 2013).

e EAAITXA 20 *Aanavec apaipeons opuysion em@avelts 6Ty QAo g Tapuymyng’ (wyher
vid ETAGLES TEPIOB0VE o apyilovy ™y 1 petd v | lavovapiov 2013).

e MetaPuticég odnyieg yie AIIXA 10, 11 kar 12 (pappdCovrar yia ETNGIES TEPLOSOVG TOV
apyiovy v W petd ™y 1 lavovapiov 2013).

(i) Mpétvna kar Aweppijveieg Tov dev vioBeTiinkay ané tyv EE

e ATXA 9 'Xpnuotoowkovoukd Méod'. (EQuppoleTal yia eTNOES 7 nepddovg Tov apyilovy
v i petd my | lavovapiov 2015).

o Emsvdvteég Ovromyreg Tporomomjoeig ota AITXA 10, 12 kot AAI 27 (epuppolovrat yia
£TG1EG TEPLOBOVG oV apyifovy v 1 peta v | Tavovapiov 2014).

To Awwnuké SvpPovio  avapéver 6Tt 1 vobémon Tov O TAVE  TPOTOTMV
;pqpamoucovommn. AVOPOPAS GE HEALOVIIKEG TEPLOGOVS JEV Bal £X£1 CNUAVTIKY eMidpaon
GTIC EVOTOMMUEVES KUL EEXOPIOTEG OIKOVOUIKEG KOTUGTUCELG THG Eraipeiag.

(£) Xp1on LOYIGTIKOV EKTIHCEMV KAl KPIGEOV

H eroacic TOV  OWOVOMKOV KUTACTAGEMY GOUMQOVE  HE T Awbvy  Tporoma
Xpmtamomovomms: Avagopas. amatel and ™ Awdboven v doknon kpiong Kt
S10TOTOON EXTYGEOV Kol Topadoy®v ot omoleg emmpedlovy Ty EQUPUOYT} TOV AOYIGTIKOV
TOMTIKGY KOl TOV VO dvoQopd TOGHV TOV TEPIOVCIUKAOV GTOYEIMV. VTOYPEDOENV, £60dwYV
Kert ££60mV.

M smtmcau Kkat ot vrootnpilovoeg mapudoyés Pucilovial 6TV (GTOPIKY EUTEIpia Kat GE
S1EPOPOVS (AAOVE TUPGYOVTEG. O1 OTOIOL MGTEVETOL OTL ElVALL AOYIKOL VRO TIS MEPIOTAGELS, TU
ATOTEAEGHATA TV 0TIV GuYKpoTovY 0 Pfaon o my Gmcn kpwn: VIO TIC TPEYOVGES
Ul{Eg TV TEPIOVOWKAOV GTOWEIMVY KUl TOV VTOYPEOGEMY Ot omoleg dev sivat Swbéceg amo
Grnec Tyée. To TporyoTIKG OTOTEAEGHOTA HAOPEL VO SLPEPOLY UTTO QUTEG TIS EKTINGEL.

Ot ekTumjoely Kal ot vroompilovoeg Tupaco ;é: avobewpobviar e coveyny Paon.
AvaDenpNGELS G LOYIGTIKEG EKTIINGELS avayvepiloviat 6Ty Tepiodo K th v omolg 1
extipnon avabeopeitat av i avabedpnon emnpedlet LOVO auTh TV 7 repiodo. 1 6Ty 7EPLodo
™me ovafedpnong Kot HEAAOVTIKES TEPIOS0VS av 1) oV abedpnon emnpedlel T0GO TV TPELOVGH
56O Kol HEAAOVTIKES TEPLOSOVS.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQSEIS £TIS ENOMNOIHMENEY KAI ZEXQPIZTEX
OIKONOMIKES KATAXTAXEIZ THE ETAIPEIAY

Mo 1o £roc ov &anfe otic 31 Askeufpiov 2012

BAXH ETOIMAXIAX (cuvéyew)

(g) XpHoi AOYIGTIKOV EKTIHNOEOV Kal Kpiogoy ( covEyew)
Ot EKTYIGELS KUl OL Tapadoyég Ot OTOlEg YOV TV IO ONUAVTIKY ETEPACT GTU TOGA TOV
AVAyVOPIGTIKAY GTIS OIKOVOUIKEG KUTUOTAGELS REPYPAPOVTUL O KATW:

(i) HpoPiéyeic yia emopaiels anaatioers

To Suvykpémua kot 1 Etapeia eletdlovv av vmdpyovv evdeifels avagopikd ue v
mOavoTyTe 1 elompadng TOV 0QEkopEVeY TosmV. Ot evdeileig otig onoteg Paciletal 1
TPOPAEYT VI EMOPUAELS amauTnoes elvat o GTOPIKG UTOTANPOUNG KAl 1] OIKOVOHIKT
KaTAoTAOT TV ¥pedoT. Edv vmapyovv tétoteg evoeicets, VIOAOYILETUL TO AVUKTNGINO TOCO
kat dnuovpyeital avaioyn TpoPreyn Y ETCPUAEIG amatoetg. o 1ocd mg npoPreyng
avayvopiletar ota anoteréopata. H avabeopnon tov TOTOTIKOV KIVEOVOU Eval CUVEYTS
Kot 1 pefodoroyia kat o1 VIOBECELS Y10 VIOAOYIGHO TG TPOPLEYNG EMOPUADY ATULTTOEDY
cEETALOVTAL OF TUKTA YPOVIKG SIHCTAILATA KoL avaTpoouppolovtat avaAoya.

(ii) Aixom alio ypHuoTooKovouIKMY NEGmY

H Sikon aéio ToV YPNHATOOKOVOIKOY HEGOV TOL SV S1ampay HOTEDOVTUL GE EVEPYT AYOPQ,
1pocdopileTar ¥pNOOTOIOVTAS HeBOS0VS UmOTIUNONG. To Svyxpommue kat 1 Etopeia
aokoby Kpion Y Ty emioyn dwgdpev peddSmv anotiunong Kot KGvouy vrobEoes ot
onoiee Pusiloviat kuplog 6TV KATAGTAGT TNG Ayopag ot Kabe nuepopnvia avaeopag. Ot
ueodol  amoTiunong  USAOYOUVTAL TUKTIKG Yid Va Befardvetar N eyKupoTTE KUt
KOTAAATIAOTITA TOVC.

(iii) Poporoyio

To Tvykpdmua xat N Etaipeic vaokewtal og eToipkd @opo e Baon ) vopobesia Kat
GUVIEAEGTEG OV 1GYVOLY KUTd TNV Nuepopvia avagopas. Ta GUYKEKPUIEVES OUVOAARYES
KL VTOLOYIGHOVE, O TPOGAOPIGHOS TG TELIKIG Popoioyiag etvat apéparog. To Tvykpdmnua
wo 1) Etapeio avayvopilovy boypemoets yid rpoPlremdueva poporoyika (nmpate pe Paon
VIOLOYIGHOVE Vi TO KuTd 1oco Bu TpoxkbyEL emmpocbem goporoyia. Omov 10 TEAKO
POPOAOYIKO (MOTEAEGUA GUTOV TV CHTHUATOV SEEPEL amd TO TOGO MOV EYEL UPYIKA
AVOYVOPIGTEL 01 SEOPES EMNPEALOVY TNV TPOPLEYT Yid ETUIPIKO QOPO KU1 AVUPUAALOUEVT
©opoioyio Ty TEPlodo TOV EYIVE O TPOGHOPIGIOS THE TEAIKNG QOPOAOTIUG.

(61) Nopopo hettovpyivg Kol Tepovsiecng
Ot EVOTOWIEVES Kot EEYOPIGTEG OWKOVORIKES KaTaoTaoes e Etuipetag rapovoalovial 6
Evpa (7€), 10 07010 £ival T0 VOIIGRE AETTOVPYLES TOU Suykpotnuatos kat g Etopeiog.
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SHMEIQYEIE XTIE ENOIOIHMENEY KAI ZEXQPIETEY
OIKONOMIKEY KATAXTAXEIX THY ETAIPEIAY

Mo 1o éroc mov éanée otic 31 Askeufpiov 2012

THMANTIKEZ AOT'IETIKEZ ITOAITIKEX

Ot axOLOVDEG ONUAVTIKES LOYIOTIKES TOATIKES EQUPUOCTIIKAY [E GUVETEW OAQL TC £TT] TOV
TUAPOVGIALOVIUL OE AVTEG TG EVOMOUHEVES KOl SEYMOPICTEG OWKOVOLIKEG KUTUOTAGEL TNG
Etapeiog.  AxoriovOnOnkay OpOOHOPYEG AOYIOTIKEG MOAITIKES YL THV ETOWHUGIN TOV
OIKOVOUIKGOV KATAGTAGEMY OADV TOV ETUIPEIDY TOV LVYKPOTHUUTOS.

Baon evoroinong

OUVaTpIKES ETUIPEIES

Guyatpikég etoipeieg eivar ovtdmnreg mov eréyyoviar and Tto Luykpomua. Eieyyog
veiotatar dtav to Tvykpomnua £yet v efovsin v KaTELOUVEL TIC OWKOVOUIKES Kot
AEITOLPYIKEG UPYES LA OVIOTNTUG OOTE Vo enm@einbel amd Tig dpactnpotntég e. [ tov
KaBopto G Tov EAEYYOV AapPavovtat VoY TBUVA SIKUIOUUTE YOOV TO, OTOIN HTOPOVY VL
efaoknfodv  eni tov  mUpOVTOC. Ol OIKOVOWIKEG  KUTUOTACES ToV  Ouyatpikdv
GUUTEPLAUPAVOVTHL OTIG EVOTOMUEVES OIKOVOLIKEG KUTAGTUGELS U0 TNV NUEPOUNVIL KATA
myv onoia apyilel o Ereyyog Kat Tadovy va GOUTEPTAAUPAVOVTHL Al TNV MUEPOUNVIN KATG
™y omoid 0 €Aeyyog mavel va veiotatatl. Ot AOYIGTIKEG TOATIKEG TV HUYATPIKOY €300V
drapoporomfel, dmov ypetdletal, yw ve COVASGOLV HE TIS TMOAITIKEG TOL VWOOETNGE TO
SUYKpOTHLL.

On enevdioelg 6 BuyaTpcds ETAIPEIES TAPOVGIALOVTAL GTIV KUTAGTAGT) YPNHUTOOIKOVOLIKTIG
Oéong g Eraipeiog oe Ty ktione. Xe nepintoon nov 1 alia pug enévévong kpivetal 0Tt
gyel povipo petmBel, TO SAREYUN PETAPEPETUL OTA ATOTEALGHATA. Ol MO ONUAVTIKEG
Quyatpikée  etaipeies tov  Touykpotnpatog mopovowdloviar  oTH  onueiwon 18 twv
EVOTOMPEVOV KuL CEYMPICTOV OIKOVOLIKOY KATAGTAGE®Y TG Etopelog.

Araierpeioes ovvariayic KoTd THY EVOTOINON

Sovariayis Kot vmorowto  HETalD  ETOPEWDV  TOV  LUYKpPOTHHatog Kabog  Kur  um
mpayuatomombévia kEpdN kot (nuieg mov  TPOKOATOLY om0 OUTEG TS GUVOAAUYEG
ATUAELPOVTAL KUTE TV ETOWAGIY TGOV EVOTOUHEVEHY OIKOVOLIK(OY KUTUGTUGEWMY.

Avayvopion e1500NUITOY
(o) E1500Ruate om0 aoQuAloTIKES spyasies
(i} Kigoog Cong

Ta acedaroctpe o 10 £10¢ avayvopilovtal pe Pacn myv aepiodo ciompaing n
OQEANG TOVS, UVAAOYO [E TOVS OPOVS TOL UGQUAIGTIKOD oyeoiov. Ta amobépata
70V KAASOL {ONE EKTIHOVVTIAL 07O OVIAOYIGTES KOTA T OLUPKELL TOU £TOVS KUL HETA
amd  GLUPOLAT, TOV  AVHADYISTOV TO TAEOVUGUO/(EAAEWIUG) 7OV  TPOKLTTEL
UETOQEPETUL GTO GROTEALGLOTA TOV £TOVE OV YIVETUL N} avVaAOYIOTIKY extiunon. H
TeAsvTOl oVl oieTIKT extinnen £ywve onig 31 AskepPplov 2012
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THMEIQZEIY YTIZ ENOITOIHMENEL KA ZEXQPIZTEL
OIKONOMIKEY KATAXTAZEIEX THY ETAIPEIAY

[t to éroc tov éanie otic 31 Ackeufpiov 2012

THMANTIKEZL AOTIZTIKEX NOAITIKEE (cuvéysw)

Avayvopion elgodnudtoy (covéyeia) .
(i) Kiaoog arvynudroy
H ioyiotikn Paon mdve omiv omoio A0viloviol Ol GGQUAISTIKES EPYUCIES TOV
KAGSOL aToynUATOV, eival o Kivouvog mov éxet Kepdnbel katd 1) SWIPKEW TOL
owovopkot  grovg  (hoywotikny  ue  Paon 1o €toc  artvynpatog).  Ta
TPUYNUUTOTOMBEVTA HEIKTA UGQPAAMGTPY avayvepilovial oTd UROTEAECUATA TNV
NUEPOLVIY EVULpENG TOV UGPUAIGTIKOD GDUPOAIOV.

T aceaioTpe To OTOi KAADTTOVY TV TEeplodo peTd 1) AREH TOU OUKOVOUIKOD
£T0V¢ PETAQEPOVIOL oTo amdBepa uny dcdovievuévov acpdiiotpoyv.  Ta pekTd
dedovievpiva  aodiotpa (earned premiums) AVTITPOGOREVOLY T UEIKTA
TPUYUOTOTOMBEVTH HGQAAIGTPO TOV £TOVS (premiums written) mAfov to amobepa
1N SeS0VAEVUEVOV UGPUAISTPOV ad HETOPOPE peiov 1o andbepa dedovievévoy
UOPUAIGTPOV GE LETHUPOPU.

Ta dedovisvpéve acPEIGTPE TEPOLGIALOVTAL HETH TNV APUIPEST] TOV AVTIGTOL®V
AVTAGPAAIGTPOLV.

(f) Arra cioodnuoro
Ta vadhowma sisodnuato e Erapeiag mov dev oyetiCovial quesa He doQUAIGTIKES
epyuoies avayvepilovrat pe Paon v apyn TV Se00VAEVHEVEV 6OOMV.

Toulwounon aoQUAIGTIKOY TPOTOVIOY

H Etopeio exdidel povo acoariotipe cvufBoiaia.  Aceaiomipo copufoiuto eivarl 1o
SUUPOAUIO 610 07010 TO Eval PEPOS (O POPEUS UGOAAIONG) OEYETAL ONUAVTIKG UCQUAGTIKO
Kivoovo and 10 @Grro pEPog (Tov ao@uitlldpevo), UmodeYOUEVO VO UROOMUOGEL TOV
aoQarlouevo oty teplttmen entievons Kabopisuiévoy aféBaiov leiioviikot cuuPavrog
(10 0o@uALOUEVO cuuPav) Tov emnpedlst aPVNTIKA TOV HoQUALOUEVO.

Eva copforaio mov talwvountike o¢ ao@aiotipo GUUPOLUID TUPUUEVEL ACGUAIGTIPIO

SuUPOAAIO pEYPL THY EKTATIPMON 1] £KTVOT] OAGV TV SIKUIOUATOV KoL VTOYPEHGELY TOD
AROPPEOLY U TO SLUPOANIO. £GTO KAL 0V O 46QUAIGTIKOS KIvOuvog telnbel onUovTIKg KoTd
M StdpKEw TS TEPIOAOU TOL Guufoiuion.

ARUTNGELS

Arciniioeic kor ropoyés Kiaoov Zong

To anobepoticd Kiaoov Zong eivatl (60 Tpog 10 OGO IOV OPEILETAL GTOVC JIKUOUYOVE,
auinuivo Kotd ta £2080 Slukavoviopol Tev arolbGEDY.

Ararocic Kidoov aroynudron kot aolevensy

Mo o copfdrawr KAG800 aTUMUATOV Kol aoBEvEUDY  vivoviol EXKTINCES Yo 1O
GVIUEVOUEVD TEAIKO KOGTOS TV UTUITNGEMY IOV £xovv yveotornombel Katd v nuepounvia
avapopts. H extiunon tov gramiceoy yiverat ue Baon mv spmeipia 1ou topsiBovios Kout
115 TUGELS TS ayopacs.
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THMANTIKEZ AOTLTIKEX HOAITIKELX (cuvézew)

Anatfioeig Kaddoo oroynudtov kai aoleverdv (Guvexewn)

Sto apyikd oTad TG amaitnong Kot 0tav 1o mocd dev pmopel va mpoPreebel akpoc,
yivetar o apyiki] TpoPreyn otovg royupacpovg. Metayevéstepa, Otav T0 OGO NG
anaitmong SagoporomPel, TOTE Yivovial Ol avAAOYEG EYYPUPEG OTU UMOTEAEGLOTU TOV
TPEYOVTOGC 1] HETAYEVEGTEPOL £TOVC.

Ol ATUITAGELS Ol OMOIEG TAPOVGIALOVTAL 6T UTOTELEGUATA TOV £TOVG ATOTEAOVVTUL UTTO Tig
UTUITHGEL TOV TANPOONKAY KT T SWUPKELL TOV £TOVG, TALOV TIG EKKPENEIS GTO TEAOG TOL
£ToVG HEiov TIC EKKPEElS 6THY apyl} TOL £TOVG.

Y 0A0VICUOC TEYVIKGYV amofetdToy

(o) Kigooc Zwng

{t)

AndOeua Kicoov Zaong

To teyvikd omofépate mov amoppéovy ard Tig epyucies tov Kaddov Zwng
ekTIGOVTOL amd Tov Evietaipévo Avaioyiot mg Etapeiog ko tapaxorovbovvat
and tov Eykekpuévo Ecotepcd Avaroyiotn g Etaipeiog.

O posdloplo oS TOV TEXVIKOY amofepdtmy:

o Sievepyeitan pe PAoT) GUVETEC UVUAOYIGTIKES UPYES,

e joufavel vIOYN TIC avayKaiss TPOPREYEIS Y GG TIG LTOYPEOGELS pe Paon
GUVETES TPOLTOOEGEI TOU MEPEHOLY KUTAAANAG TEPOOPLL Yol SUGHEVH
TUPEKKALST] UTTO TOVS OYETIKODS CUVIEAECTES,

e apPaver LEOYN TN PHGN KL T SIAPKEW TOV TEPOVGIUKOY GTOLEIWVY. T OTola
OVTITPOSHTEVOLY TO GmMOBENN TOV EPYACIOV (LTOV KUl TNV aglo TOvS, Kt
reprianfaverl GUVETEG TPOVOLES EvavTt TG ETOPUOTG amd MOAVES HEALOVTIKES
netaPorég oty aic TV TEPLOVCWKOV CTOYEIMY GE GYECT LE TNV KUVOTNTA
m¢ Etowpeiog vo eKTANPOOEL TS LROYPEMOES TG 7OV ANYGLOLY  amd
acseuietiproe Kiadov ZomMe kot Ty eXdpKeld TOV TEPIOVGIUKOY CTOYEIOV va
KOADYOUY TIS KUBOPISHEVES UTOYPEMGEIS.

1) Kraoog Atoynudraov

(i)

ATOOepc 1y SECOVLEVUEVIYV UGPULITTHOY

To andfepa v un SeS0VALVUEVE UOQAAGTPY VIOLOYILETAL Y10l KGOE 0CQUAGTPO
Ceympota. H pébodog 1) ontola ypnoonoteitat eivat 1 pébodog twv 24wy, 6o tu
SEB0VAEVIEVO KUL U1 SESOLASLUEVE AOOAAIGTPR VToA0YI OVTUL TaVD GE dLGTNPO
KOTOUEPITUO AUpPavovTag vown ) Swypovikt} e£E41EN TOV Kivohvou.

(i1} Andleua krvoovey o 1oy0 (URR)

To URR ceivar cvvifog arapuitio  6tav 10 <0QOAGTPO (UG ORGdug
UGQUAGTIKGV GUUPOACIOY oV £lval okoOpe 68 16yh, eival mbavov va unv givat
IKEVOTOUTIKG. Vil VO KUADWOLV TIC UMUITOELS Kot T £C000 TOL GYETICOVINL [E Td
SOOUALGTIPIL GUTA.
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YHMANTIKEZ AOT'IETIKEZ [TOAITIKEZX (cuvéyew)

Y rnoroviouds TeVIKGOY gnofepatoy (GuvEeye)

() Kraoog Atvynudrov (Guveyei)
To URR vmohoyiletar pe m pébodo mocootov Cnpivv. Me m pébodo avt
vroroYIlETHL TPGOTU TO TOG06TO (piny, SNAdT anuitioets Kut ££06a anaIThoEmY,
¢ TOGOGTO TV SES0VAEVUEVOV UCPUAIGTPOY. MOV UVUUEVOVTUL GTOV ETOUEVO
¥POVO Y10 T0 ACPAAGTIPIRL TOL dev £x0vV ardpa ANCEL

(i) Anoleua eKKpELOY ATOITHTECIY

To amdbepa vroroyiletar Ceyopotd v xabe mepintworn, Pacet tov KOGTOVS TOV
avapévetal 6t Bo mpoxdyer.  To andbepn coumepiapfdvel TI amITNOES o8
GyEoN HE KvdUvoug ov £xouv emicupPel akid dev £xovv yvwotorombel (IBNR)
uéypt v nuepopnvia avagopds. e tov vroAOYISHO TOV amOBERATOG ALTOD,
LopPavetar voyn 1) EUTEPia TOL TAPEABOVTOS GGOV UPOPd TOV uptBpd Kt T0 HYOS
TOV UTONUIOGEDY TOV dNAGVOVTUL HETG TV Tjpepopnvia avagopds. Ot damaves
Y10, TOV SIUKAVOVIGHO TOV UTUUTNGEMY AAUPAVOVTIOL VIIOYY GTOV DIOAOYIGHO TOV
anobéparoc.

AVIQCOAMOTPY

H Etoupeia avraceaiiletar péon ot TAGiGW TG QUGIOAOYIKIG TOPEING TOV EPYAGUHY THE
Y1 GKOTOVG TEPLOPISHOD TG evdeyopevns kabapig (npiog UECH TG dPOPOTOINGNS TOV
kivdovov e Ta otoyein evepyntikov, nudntkod, £606d Kat £60060 TOL TPOKVTTOLY ULO
EKYOPNUAVEL GUUBOLUIL AVTAGPAALONS TAPOVGIALOVTUL CEXMPIOTA UMb TA GYETIKA GTOWYEW
TOV evePYNTIKOD, TaNTKoD, £6080 kut £608¢ Ad T¢ GYETIKG UoQUAGTIPIE GLUBOAUE 1Tl
Ol SLKAVOVIGHOL avTUG@aioNS dev anodeopebovy Ty Etaipein amd Ti¢ AUEGES VIOYPEDGELS
TG TPOG TOVS IOLOKTITES TOVY GLUPOAUIDVY.

T AGQAAGTPO AVTAGPAACTC VIO EKYOPIUEVT] AVTUCOAAIOT avayvmpilovTal o¢ 6amdvn et
Bacemg mov cLvadel pe T PACT avayvepPoNg YW T GCQAAIGTPY ETL TOV GYETIKOV
acouicTipy copPoraiov. T 1¢ epyaciec KAGSOL aTLYNUATOV, TA UCGQEAMGTPA
AVTEGOUAIGTS SUTAVOVIOL KATE TNV 7Tepiodo GTNV 0ole TUPEYETAL 1] AVIUCQUAGTIKY
Karoyn Pacn g avauevouevne Sidpbpmong tov  avtaceailldpevey  Kivovvov.  To
ETEPOYPOVIGUEVO LEPOS TOV GGQUAIGTPOY EKYOPUEVIG UVIUCOAAIONG TEPLALUPAVETAL 6TU
TEPIOVGLUKG GTOLYEN UVTUGOUALGTC.

Ta xabupd T0GE TV KETAPAAAOVIOL GTOV AVIACOUAISTH KuTd TV évapdn evog cvpforaiov
Shvatal vo. elval [KpOTEPH amd Td OTOWEI UVINGQAAIGNS TOL avayvopillovIdatl ond Tty
Etaipein. ava@opixd pe ta Stkoibpate me and tétow cvuPorma. Onowommote Slaeopd
HETOED TOU GOQAAIGTPOD TOV OPEILETUL GTOV OVTUGOUALGTI] KUl TOV GTOWEIOD UVIRGOUAIGTS
OV ovUyVOPILETul, TEPLAOUBAVETUL OTO OROTEAECUUTO TG TEPLOGOV KUTG TNV 0RO
KoIGTUTUL OQETLOUEVO TO HGQUAIGTPO AVTUTQYUAIGTC.
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THMEIQYEIR STIY ENOHOIHMENEY KAI ZEXQPIETEL
OIKONOMIKEY KATAYXTAXEIX THY ETAIPEIAY

M 1o £roc rov éinde ot 31 Askeulipion 2012

THMANTIKEZ AOT'IZTIKEXZ INOAITIKEZX (cuvéyew)

Avioooarotpa (coveyeu)

To no6a oV avayvopilovial o TepLovslukd otoysin avtac@aiions vroioyilovror pe Paon
1] OOl GUVASEL HE TOV VIOAOYIGRO TOV TPOPALYEMY TOV YIVOVTUL AVAQPOPIKE HE TO GYETIKG
aoaroTipw cvufoima.

Ta otoyein aviaoedions meplaufavovy T ERAVOKTNCEW 7OV  OPeirovial  omod
AVTUGPUAMOTIKES eTatpeies avaeopikd pe xataPefinuéves anmtioes.  Taltvopolbviar ce
LOYOPWGHOVS  EIGTIPAKTEOVS KoL TEPLUpMBEVOVTOL OE  OOQPUAICTIKOVS Kol GAAOVG
LOYUPWGLOVS EIGTIPAKTEOVS GTIV KUATAGTAUGT YPTHATOOKOVOLKYG BEong.

Ta otoyeia avtaceaiions aéoroyodviar yia peimon aéiog 1o éhog kabe £tovg. Ocwpeital
ot &yl pewwdel n afle evog otoyeiov edv, ©¢ anotérecua £vog oupPavrog mov emnibe
KATOMY TG APYIKNG TOV UvayVOPIONS, VIAPYOUY UVTIKEWEVIKES TEKUNPUIOUEVES EVOEILEIS OTL
n Etapeia mbavod va pnv avoktioet 0ho to 0Qeidpeve mocd Kat 01t to cvuPav £yet
CNUOVTIKY exinToon ota mood mov 1) Etapeio Bo AaPet and Tov aviaceorot.

HMpounBess minpotésg
Ot mpounfeeg mov vroroyilovrar Pacel TOV aoQUAICTPOV 7OV TpaypaToTOmONKAY UHE
TPOKABOPIGUEVE TOGOGTH UvVayVePIlovTaL 6TA ATOTEALGUATH TOV £TOVG OTMS TPOKVITOVV.

'E£080 goQAMOTIKOV £EQYUCINY

[TpounBeteg xat Griio €000 Y. UGQUAOTIKEG epyacieg Saypdpovral otav yivovtor eite
KoTeLOElaY GTOVE TEXVIKOUS KAGSOUS (KAGOOV (omg 1) KAASOU aTumUAT®mV) aVEAOYO LE TOOV
oyetiCovrat, 1 Swvépovtot petald tov KAGdov (NG Kol Tov KAGSOL CTUYHATOV NG
Erapeiog pe o Paon mov Bempsital KUTAAANAY VIO TIC TEPIGTACEL TOV GUYKEKPIHEVOL
kiGdov. Efoda to omoln SV KUTAVEHOVTUL GE GUYKEKPWEVO KAGDO HETUGEPOVIOL OTU
UROTEAEGUOTO.

‘E&oda Awyeipiong

Ta ££00a Suryeipionc aeopovy StownTikG £506a to onol teprapfdavouy ta £8oda yia Ty
elonpaln aoeuAicTpeV, TN SYEIPIGN] TOL YUPTOPLANKIOD, T Swyelplon TwY CLUUETOYOV
oTe KEPON Kot TV emotpogdv. [epuauPavoov emiong ta ££oda mpocHMIKOL Kul Tig
apofréyeig v Ty andcPeon ™g afiug TV oKVITOV, EYKUTUGTACEMV KUl £E0TAIGHOD
epdoov dev ypewdletol va ocvumepunebolby ot ££0000 KTNONG, OTIKE ORUITNGEWK TOU
TpoypoatoromBnkay 1 ota £5000 TV ETEVOVCEMV.

Ta £20d0 avtd Ketavénovial petalld tov kaddov (ong kKot atompdtov ue facn to
TPUYUOTIKO KOGTOS MOV aveioyel 6ToV Kibe KAddo.
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OIKONOMIKEYX KATAYTAYEIX THE ETAIPEIAY

[ 1o £roc wov £anée otic 31 AskeuBpiov 2012

THMANTIKEX AOT'IZTIKEEZ NOAITIKEX (cuvéyew)

‘Ecody 7pnugtodotnong
Ta £0080 1pNUaToddTNONS TEPIAAUPAVOLY TOKOVS EIGTPAKTEOVS TOL vroioyilovrat pe Paon
TNV apyn TOV SECOVAEVUEVOV EGOSMV UVALOYX HE T¢ TOGE TOoL KabloTavTal E10TPaKTEd.

‘E&oda ypnuatodotnong

Ta £E0da ypnpotoddmons meplrapfavouy TOKOLG TANPMTEOVNS TAVe e TpamelIKd
THpaTPAPNyHaTa, oTo SAVEW KAl VTOAOUTU HE GUYYEVIKG HEPT, KaBOS emiong kat Tpamelikd
£€oda. Ta ££06a avayvopilovtat mg ££0da v nuepounvia Tov eival oQerdpevVH.

Asgurrovpyin ekpiofoon
H Aertovpywn expicboon agopd vroekpicbmon koatastudtov. To emoto picbopa
YPEMVETAL OTA UTOTEAEG AT GTO £TOG OV TO APOPU.

Svvarrayés oe Eéva voulopata

Tovarrayég o Eéva voplopata petatpénovial o Evpd pe Baon TS TWES GUVHAAGYATOS
MOV 1oYHOLY TV NUEpa NS ouvoriayns.  Td yprUaTIKA TEPWOLCWKE GTOWEW Kot
VIOYPEDOGELS TOL  AIOTWOOVIOL KATd TNV nuepounvic  avogopds oe Cévo  vououo
uetatpémovion o8 Evpd pe Baon v T GUVUAAGYHOATOS OV IGYVEL TV NUEpopnvic avt.
To un ypnUOTIKE TEPWOVGIIKY GTOWEIN Kol VROYPE®OElg o &Evo vououd, T onoid
arotiovvtal oy oikam afia tovg, petatpénoviatl o Evpd pe fdon tnv T CuveAAdyHoTog
KUTA TV NUEPON VI TPOSOIOPIGHOT THE dtkame adiag.

Poporoyia

H @opoioyie amotersitonr und v Tpéyovoa Kot v avaPoirdpeviy Qoporoyla Kot
VOYVOPILETHL 6T0 KROTEALGUATE EKTOS 6T0 Pabid 7oL aeopd oTotyeila mov avayvopilovral
kot evBeiay 6Ta 010 KEQAAND 1} GTU AAAQ £600.

H tpéyovea poporoyia eivar 1 IpoPrendpevn TANpOTE 1} ETMCTPERTEN YOPOAOYIL TAVEH GTO
©oporoyNTED £1660MHe 1 Cnuie tov £rovg ue Paon 1 vouodesiy Kol TOUC POPOAOYIKOLS
CUVIEASGTES 7OV 1GYUOLY  KOTH TV nuepounvia  avopopds, kobomg kgl 0ToEsonmote
TPOROTOMGE 6T QOPOAOYIL TANPGTEN UVAPOPIKE UE TPONYOVLUEVT £TT].

H avafariopevny eoporovia avayvepiletal 68 OA8¢ TIS APOCOPIVES SQopic Hetull ¢
LOVIGTIKNG G&l0 TOV TEPOUCIIKGY GTOWEIDY KUl TOV DTOYPEOCEMY KUl TS QOPOLOYIKNIG
toug Paonc.  H ovoPoirduevn ooporoyie vroroyiletor pe PAcT TOUS QOPOAOYIKONG
GUVIEASGTES 7OV OVHUEVETHL VU 16YD0UY HTAV 01 TPOSHPWVES SI0QOPES OVTIGTPAGOLV. Plaet
e vopodesiag mov £yel Beomotal UEypt THY NUEPOUNVIX avUQOpAS.

H  avePoriduevn @opoioyin wov  TPOKLATEL and  @oporoyntées uisc mov Oy
YPNOWOTOMBNKAV.,  QOPOLOYIKES TICTMOES KOl UQUIPETEEC TPOCWPIVES  OUQOPES,
aveyvOpIilETol »¢ TEPIOBGIEKS OTOWELD Hovo oto Pabud mov Bempsitol mBovov OTL 6T0
UEALOV B0 VTAPYOVY ETUPKT] QOPOAOYIKG KEPOT] TPOS CUUYTIPIGLO.
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SHMEIQIEIY £TIZ ENOITOIHMENEL KAI ZEXQPIETEY
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M to £roc mov £anée onic 31 AekeuBpiouv 2012

LTHMANTIKEYL AOT'IXTIKEX HOAITIKEX (cuviyew)

Ddoporoyia (cuverewn)

H avarposuppoyn oty avaPBoiriopevn @oporoyie A0Ym OAAAYOY OGTOVS GOPOAOYIKODS
GUVTEAEOTEG TUPOVCUALETOL OTU UMOTEALCHATH 1] OTNV  KUTAOTAOYN peTafordv 1bimv
KEQUAUIOV, OVAAOYR HE TO WOV cLUTEpLRAauPAvETal 1] apyiky ypéoon N miotoon v
avaPairopevyy  goporoyia. H  avaforidpevny goporoyie mov  mpokbmrelt and NV
EMOVEKTIUNGT] UKWVATWV, EYKUTUCTUCEMV Kol £EOTMAIGHOU UETUOEPETUL 010 ornobepatind
EMAVEKTIHNGTG UKV TOV.

AKIVITO, EYKUTUGSTOCELS KUl eE0TMONOG
Ta axtvira, eykatactdosg kot e£omilopds mupovcldlovial 6e 16TOPKSG kO6TOG peiov
GLGEWPEVUEVES ATOGPECEIS,

Ot anooféoeg avayveoplloviul ota anoTeAéouata cOUemva ge T otabeph uébodo mate va
Surypagel 10 KOGTOG TOL KABE GTOYEIOD UKWVATOV, £YKUTUGTACEMV KUl £E0TAIGHOD 6TO
SWUG TN, TS UVIUEVOLEVTC GQEAUNSG Cemg Tov,

O1 péBod0L anocPesemy, GEEAMUOV YPACEOV KUl LTOAsupaTikGy alihv eraveietaloviat
OTIV NUEPOUNVIL AVRQOPES.

Omnov 1 roywtky] aéia evog epovoikol oToelon sival HeyaAbTep) ¢l 10 VTOAOYILOHEVO
TOGO UVAKTNGTS, GUTH HEWMVETUL AUESHE GTO TOGO TS AVAKTIOTS.

Agméves yio emMOOPOMCES Kol CUVINPNON GKWIATLV, EYKOATUCTAGEMV Kot £SOTAGHOD
YPEGVOVTUL OTO OMOTEAEGHATA OTO £T0C TOU TPOKLATOVV. [0 KOGTOS ONHUVIIKOV
OVOKOWICE®OV KOl GAAES HETAYEVESTEPES Oamdves mepuopPdvovtar oty olia  TOL
TEPOVCWKOD GTOELOD OtV eivot MOV TS Bt TPOKHWOLY UEAAOVTIKA OIKOVOUIKG, OMEAT]
oty Etatpela peyordtepe oo quTd TOL UPyIKE GVOHEVOVIOY GUUGOVE HE TNV OPYIKH
AmGO00T] TOU AEPIOVCIIKOD oTotyeion. Ot ONMUAVTIKES aVOKAIVIGE UTTOGBEVOVTUL Kutd
Sulpreld TS VIOAOUTNS VQELUNES LoTiE TOV GYETIKOL TEPLOVGIEKOD ToLyElon.

‘Eva oTotyeio Tov akiviTev. £YKUTACTAGE®Y KUl ECOTAGHOD Slaypdeetal Kutd 1 diibeon 1
GTOV OEV UVOLEVETOL VO TPOKDYOUY HEAAOVTIK(E OIKOVOLLKG 0QEAT altd 1 Guveyn 7pHoT Tov
TEPOLCWKOL GTOEloL.  To KEPdog N (nui OV TPOKLITEL KUTG TNV TOANGT N TV
UROGUPCT] EVOS GTOWEIOD TOV UKWVITLY, EYKOTUCTUCEMY Kol sfomiwouoy kabopiletal o 1
SwQopt PETULL TV EGTPASEOY TV TOANGEMY KOL TH AOYIOTIKY ¢iio TOL TEPIOVGLLKOD
STOWELOD Kot avayvepiletol 6T UROTEAEGLUTY.
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YHMANTIKEZ AOI'IEZTIKEZ HOAITIKEE (cuvéyew)

AL TEPOLGKE oTOLYELR

Aoyotiké mpoypoppora

AUTGVES TOV £XOVV GUEGT GYEON HE CEYOPIGTA LOYIGHIKA TPOYPALLAT TOV UVIKOLY GTHY
Etoupeion kot mov avapévetat 0t fa dnpovpyioovy OKovopKa opéin mov Ba vaspPuaivovy
TIg SUMAVES Y10 TEPIGGOTEPO UnO EvaL £T0G avayvmpilovial mg abia REPIOVCUKE oTOLYELd.
METEREITR TO AOYIGIIKA TPOYPAUUATE TAPOVGIALOVIAL GTO KOGTOG HEIOV GUCCOPEVHEVES
anooPécelg Kut peiov omowdnrote cuocmpsupévy aropsivon oty abie.  Aamdveg mov
PEATIOVOUY 1] EMEKTEIVOLV TNV GOS06T TOV AOYIGHIKOV TPOYPUUUATOV TEPUY ano TG
ApyIKES TPOSIYPOQES Kepaiuomowdvidal.  Aamdveg mov oyetilovrar pe ™ SOVTNPNOT
AOYIGLUK®OY TPOYPAUUUATOV YPEDVOVIAL 6TA ATOTEAEGHOTY GTO £T0G TOv TpokvrTovy. Ta
AOYIGHIKG TPOYPAIIUTE aToGPévovTat chppmva e T otabep 1EBodo og Tepiodo mov dev
vepPoiver ta tpio £ty H omooPeon apyiler Otav tol AoyGlukd mpoypaupata eive
dbésia Tpog XPHoT Kot TEPLAAPPaVETAL 0Ta £506a S10TKNOTS.

‘Eva, Gbro meplovctokd otoyeio Swuypdgetar katd T owideon 1N OTUv OV AVUUEVOVTOL

HEALOVTIKG OTKOVOHIKG OQEAN amd T ypiion N ) ddfeon tov.  Képdog 1 Cnpic mov
TPOKOTTEL Umd TN Staypagy] £vOg GBAOL TEPOVOIHKOD GToYElOV, LTOLOYICETAL WG 1) dwpopd
HETAED TOV EIGTPEEEmV NG TOANCTS KAl TG AOVIGTIKNG a&iug TOV TEPOVGIUKOY GTOLEIOY
KO ovayvopileTal 6Ta amoteAEGHATd OTUY TO TEPIOVGIUKO GTOLELD Sy paPeTaL.

Axivita vig emévovon

Ta axivita Y100 TEVODGT AEOPOLY UKIVIITO TA OO0 KUTEYOVTOL HE GKOTO THV UTOKTION
EVOIKIOU KUl TV OvaTiUNGY KEQUAGIOL Kul S8V TEPIAAUPAVOLY 1510YPNCHOTOOVUEVTL
akivnta.  To oxivita v erévéoon avayvopiloviatl apyikd oTny T KIong Tovg Kot 6Th
cuvéyewa avamposapudloviat o1n dikam adia Tovg 1) 0roin TPOGHOPILETUL GTNY EKTYIIUEVT
alia tovg.  Ta oxivita yd emévOuon ETAVEKTIOUVTOL GO UVECAPTNTOVS ERUYYEALOTIES
EKTUNTES 68 TaKTd ypovikd Swotqpote. H extumpévn adia Pacilerar oty ayopaia alic. 1
ortota eivat 1 vroroyiopevn asia pe PBaon v onola va axivito propet va avtarroydet m
HEPE TG EXTINONG HETAED TYOpUsTY) Kal TWANTH O8 [ Guvaiiuyn o6& Kabupd eumopu)
Baon. H Stupopd mov TpokhHATEL HETALD TG EKTIWNHEVS 0.£i0g KOl TG AOYIGTIKTS TOL aiog
LETAQEPETUL GTU UTOTEALGUAUTOL.

Eniong 1 afia tov vao uichoon ketaoudtoy vroioyileTol £161 TV Vi S1aypugel 10
KOGTOS 1] 1] TIUY) EKTIUNONG 6TN S1dpKele HoHwong ToV KATasTNHATOY PAcEL TS SOUPOVIXS.

Keogigiovyikn exuiocboon

H keouiaovyu picBoon agopd vrd picboon KotaoTpute Kat €781 Keeaiaomombel
abugovae e Tig tpdvotes tov AAIT 17 kot AATT 40 yw to 26y0 6Ty Etaipeio o erweernbel
amd TO KTPo KoBoA TV SpKEW TG OQOEALNG OKOVOUIKNS Cofjg TOL 1] 070l E1vo
Kabopiopévy.
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YHMANTIKEX AOTIETIKEX MMOAITIKEX (cuvéyewt)

Anoueinon afiug TEPOVOWKOY CTOYEIDY

(0) XpHuarooikovouika Teprovoiaka 6Tolyeia

"Evel ¥pNIATOOKOVOLIKG TEPLOVCIUKO GTOYEl0 exTiaTal o8 Kabe NUEPOUNVI AVAQOPUG £TCL
hote va eCoxpPolel av LIGPYOLY AVIIKEWEVIKG oTOYEln yidt arotipnon tov.  Eva
YPIIOTOOKOVOLKG  TEpLovslakd  otoyeio  Dempeltoan ot ATOTATAL @V UTAPYOLY
AVTIKELUEVIKG GTOLYEIE IOV VI BITOSEIKVDOVY OTL £VaL 1| TEPLOCOTEPUL vEYOVOTU EfYAV APVNTIKT]
ETIOPACT] GTIC OVAHEVOLEVEG HEALOVTIKES TOUEIUKEG POES AVTOD TOV TEPOVGLUKOD GTOLYEIOL.

To Tuykpdémpua akorovBel Tig 0onyieg tov AAIT 39 vy va anopacicel ToHTe p EMEVOLOT)
éyet vmootet amopeiwon oty afia. Avt n andpaon amoTEL TV Goknon kpiong.  Zny
dornon ™¢ Kpiong auTie. 10 _nvl\pompcx ekTipd, pall pue GAAOVG TUPAYOVIEG, TN OLIPKEL
kat TV éxtacn mov 1 Sikam afio pog emevovong sivol )gaun/uorgpn tov KOGGTOVE, TN
YPTIUTOOTKOVOLUKTY Procipuotita Ko Ppayvrpobecpo EMEIPNUATICO LEAAOV THG EMEVOUCTIG
GUUREPIAUUPAVOREVODY  TapayOVIOV — OTmg 1 gmidoon ¢ Popnyaviag Kot TOL
amyatpnuatmoﬁ KAGOOV, Ol Glhayég oY TEXVOAOYIL KUl OTIG ASITOUPYIKEG KUl
YPNUATOSOTIKEG TUHEWUKEG POES.
Znpio and aropsiowon enevovoEmV o8 ESUPTNMEVES ETAPEIES vroroyiletar o¢ 1 Swpopd
uetalh g AOYOTIKAG a&ing Kat g TpEXOLeag Sikamg adiag.  Znpie and amousiwon
EUTOPIKGOV OTUT|CEOY LIOAOYILETAL G N S1POPa netald e AoywoTkng aliag Kat mg
avaktioums aéfag.  Ohkeg ot {nuieg umd anopeimon TUPOVGIALOVTUL GTNY KUTAGTUGCT)
LOYUPLGHOD UTOTEAEGHATOY.

Mo THY 0TOTINGY TOV [N EGTYMEVOVY ETEVEDGEMY TO ZDYKPOTIHA YPNOUOTOEL O1AQOPES
1ebodovs anotipmong. Ot ps@oom autég ompilovial og KAnmoeg LTobEsEL Tov Yivovtal ard
10 Atowntikd vpPovito tov Tvykpotiuatog pe Paon ta dedopéva Mg ayopas Katd v
NUEPOUNVIL AVAQOPUS.

Z n;u{: o GKDW{{QGT} (},\J(LG’E{}? QETUL OV 1] &\’GGT{}O(Q?} }iTOp&I Vo G /ST’iGTcl AVTIKELHEY K He
Eva vEY O\’O».. nov TEQOIKD?E‘CQI uetd mv a\’a“ﬂ’{z)ptﬁ e n.’{}}{lﬂft.. oo {17{0&&1('}6?’}



43
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQSEIS STIZ ENOHOIHMENEY KAI ZEXQPIETEL
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YTHMANTIKEZ AOT'IZTIKEE MMOAITIKEZ (cuvéyew)

Amousimwon afiug oToyElny EVEPYNTIKOV (GUVEXELR)

B My /pzy;zaroozxomyzm TEPLODOIOK G, OTOLYEL
H hoywoticyy ofio TOV TEPIOVGOKGOY CTOYEIOV TOV Yvykpotipatog eSetdletar og Kabe
NHEPOUMVINL KUTAGTUOTIG PNHATOOKOVOLIKNG BEong Y va sEakpiPmbel katd TOGOV VIAPYEL
EvdelEn amopsinong oy aéin TOV TEPVCIUKOV GTOYEIOY. LTIG TEPUTHOGELS OOV VRAPYEL
evdeln i anopeimon aflug, sxtpdrat n avekTion agia tov nEPLOVGIIKGY otoryeiov. H
avakthoy afia evog TEPIOVGIEKOY cma,{gmu etvan N peyahvTepn g Kabapng e1oTpaiymg
g oTo Thaico pag GuviiPovg EUTOPIKNG GUVOALUYNG KOl THG rapoveons adlag tov
AVAPEVOLEVDV pgthV‘Elkm\! TAPEWKOY poGV amd T cvvey ypfion Tov KSplODOlaKOD
GTOYEIOL KAl TG TOANGNG TOV OTO TEROG TG MGEANG CoNg TOV. H amopeivon uélag
avayvopiletat 6tav 1 AoYIOTIKR adia £veg  MEPLOVCIOKOD  GTOYELOL vrepPaiver v
avaktioyn tov ofie.  H amopsiwon aéiug avoyvopiletar og ££060 OTIV KOTAGTAOT)
AOYAPGHOD ATOTEAEGHAT®Y TOV £TOVE.

Enevdvoelg

H taéwopnon tov enevdboemv efoptdtdl und 1o oKomdG Yy Tov onoio amokTnOnKav ot

emevdtosc. H Awevbovon anoguasiler my talvounen tov EMEVONCEMY KUTE TNV oyt
avayvepon Kat enavagloroyel avtd tov kaBopiopd ce KGfe MpEPOIVIAL TS KATAOTAGTS

¥pn uamomovoumm Béomng. To TuykpdTua avayvepilet Td ZPNHETOOKOVOLIKA TOV uéod T

OToit HPOPOVY ETEVIVGEIS TOV GE HETOYES KUl OPOAOY OTIG aKOAOLOES KaTYOPiES.

(i) X})f};zar{;azxm(wz;cci TEPLOVOIAKG. GTOIYEIC TOV OMOTIHODYTAL 68 JiKoin acla péow twv
ITOTEAETUOTOV

H KOTNYopie. vty UVOAVETAL GE 600 unOKam’\fopuac YPTHUTOOIKOVOHIKY TEPLOVGLIKE
sToyein TPOg epmopia Kut UTd OV OPIGTKAY 68 dikam adin HEGE THV AMOTEAEGHATOV
KOTd TNV apykn)  avayvopion. Eva ;pmmmou\ovouma TEPOVGIKO  GTOYYELD
rcgpmauﬁm'smt oE auTH TY KaTnyopie av amokTHONKE e KOPO GKOTO TN onpwvpyia
KEPSOVE amd PpayuTpofecpes MuKkvudveels v Tiov. Ta xapmvc’mwa oTOVYEW 6TV
KoTyopie avt) Tadvopohviatl g mmm;:oponvm TEPLOVGLUK(E GTOWELL oV EIVUL TPOS
cumopias 1} avopévetat vo ToAnbody uéco 68 dmEKe WVES amd Ty Nuepotvia g
KOTAGTAGNS ¥PNHOTOOKOVOIKNG HEong,

(ii) ETevoboers mov KoTéyovtar uéypt Ty Ach

Erevdioeig ue otabepis 1 xpoaémpqu& TANPOUES KUL UE @w%}apn A TIC omoteg M)
Sievboven £yet T Betia) Tpobeon Kol duvaTdTNTE VO KPATHOEL HEYPL T m’;”n TOUE,
eKTOC amod @q;tzoupwomm*ﬁ BGVEW KOl EIGTPUKTED, TACWVOUOUVTUL (0§ EREVOVGEIS TTOL
KoTéyovTar LEYPL T ANEN. AVTEG O1 EMEVODOELS TEPLLUUPAVOVTAL 6TA L0} KUKAOQOPOLVIU
sTotEln EVEPYNTIKOD EKTOS Umtd GUTES IOV 70UV ANEN EVIOG GMOEKM HVOV and v
NUEPOLVID. TG EVOTOUUEVIS  KOTUGTUONS ¥PNUOTOOKOVOHIKTYE  Béong  mov
AEPAAUPAVOVTAL 6TO KDKAOQOPODVTU GTOLELD EVEPYIITIKOD.
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SHMEIQYEIE ETIE ENOINOIHMENEY KAI ZEXQPISTEY
OIKONOMIKEY KATAYXTALELL THY ETAIPEIAY

"o 1o £roc tov £anée otig 31 Askeufpiov 2012

EHMANTIKEXZ AOT'IETIKEX NNOAITIKEZX (cuvéyewr)
Erevivoeig (ouveysun)

(ii)  Emevdvoerg nov karéyovior uéypt m A< (cuvéyewn)

Ayopéc Kol mwANCES emevovcEwv  pe  Paor oupPoioio  Kavovikng  mepddoong
avayvopllovial Katd v nuepopnvia wov dielhyetar 1 cuveriay, TOv sival 1)
nuepoiNVics Kot v ool T TuYKpOTNUE SEGUEDETUL VI TYOPUGEL 1] VU TWANCEL TO
TEPLOVCIKO ototyeio. Ot emevdvcels avayvopilovial apyikd oe dikany alin, mifov 10
KOGTOG GUVHAAUYNG Y OAQL TU YPMUUTOOIKOVOUIKG TEPLOVCIUKG OTOWElM TOL OV
napovciaLoval o dikan adin pHEcw TV aroterespdtov. Ot ereviioels dlaypapovtat
OTOV TO SIKAIOUA VO E16TPaYBoTY YpPNUATIKES POES and TIG EMEVOVGELS £xet ANEEL T} £)EL
petaeeptel Kat To TuykpOTIHL £YEL OVCWIOTIKA UETUEEPEL OAR TU PIOKA KAl OQEAN
Wwokmoilac. Ta ¥pIHATOOKOVOUIKG TEPIOVCIUKA GTOLYElD TOV ATOTIHOVVIUL G dikau)
aéia HEGH TOV ATOTEAESUATOV, TAPOVSIALOVTAL HETERELTH 68 Jikum afid.

[Tpayparorombévea Kot un TpayatonomBevia KEpdn kat Qi Tov TPoépyovIaL amd
arroyes ot Slkow) afie TOV  YPNHOTOOIKOVOUIKGY TEPOVGINKAOY GTOEimY Tov
arotwovvtal oe  olkan) ollo uéow Tev  amoterecpdtoy  aepraaupdvoviar oty
EVOTOUMHEVT] KATAGTAGT] GUVOAIKGV EGOOMV GTO £T0G OV TPOKHTTOLV.

H dikau alia tov exevdboeny Tov Smpayuatedovidt o o evepyn ayopd Pasileta
ot ypnuatiomypekl tyn] ayopdg (bid). Eav 1 ayopd v éva ypnpatootkovoukd
TEPOUCIAKG oTorelo dev etval svepyn Onmg enlong Kot vio N G YHEVES HETOYEG, TO
Toykpdmua zpocsdopiler  dikan] aéla ypnowonodvias uedddoue anotiunons. Ot
peBodor amotipmong repuapfavouy ™ ¥pNon TpdoOaTmV SOVAIAAYOV TOL £Yvey o
KoBupd epmop} Baon, uvapopd 68 TUPOLOIOVS TITAOVS KUl Hedod0ug TPOESoQANUEVELV
THUEWKDY POOV KAVOVIUS UEYIGTY ¥PNOT| SESOUEVAY TS UYOPaC KOt EAQAGT ¥pHon
ECOHTEPIKOV O00UEVEOY TOV Zuykpothuatod. [ petoyég 6mov 1 dikam uéia dev pnopel
veL VToAOYIGTEL e adlomoTic. avayvepilovial o8 KO66ToS peiov oToadNmote aroueiney
oty aia.

To Zvykpomua  alwiovel o8 kGBe uepolnvie TG EVOTOMIEVIIC  KOTAGTAGNS
YPNUOTOOIKOVOKTS  BE0TC  KOTG OGOV LRAPYEL  OVIIKEWEVIKT omodeiln o1l éva
YENUUTOOIKOVORIKO TEPIOVCWKO GTOWYEID 1} [ OpAON ZPHUUTOOTKOVOLUIKOV TEPIOVCILKGV
osToreimy, £yel vrootel arousinon oty oli. Ot Inpieg amopeimong 10V avayvepIGTIKaY
STV EVOTOUHEVT] KATUGTUGT] GUVOAKGY E00DMY Y10 HETOYIKOVS TITAODS D8V UVTIGTPEPOVTAL
HECH TNE EVOTOMUEVIS KUTAGTUGTS CUVOAIKOY EGO0MY.

Europikes koL AOWES gnaitoelg

O EUIOPIRKES KUL AOITES UTUITNGES RUPOLCIALovIaL 6TV ovopastikny olia peiov apdBisym
YL ETOOUAR ¥PEN. Tob VIoAOYiLoviat pe Baon v £EETaoT GAeV TOV EKKPEUODVIOY TOGHY
610 Ttéhog tov grove. ol mov dev wmopotv va sionpaybobyv Swypdgovior Gtav
eVTOTILOVTUL
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SHMEIQSELE STIE ENOMOIHMENEY KAI ZEXQPIXTEL
OIKONOMIKEY KATAYXTASEIY THY ETAIPEIAL

Mo to éroc o fanfe otic 31 Askeufpiov 2012

YHMANTIKEE AOTIETIKEX ITOAITIKEZ (cuvéyew)

MeTpntd KoL avTioToto HETPNTOY

[N 6KOTONE TPOLTOWAGTOG TNG KATAGTAGTS TOPEWKGOY POGV, TO HETPTTE Kol avTioToyd
HETPNTOV  GTOTEAOUVTAL Gmd HETPNTA GTO topelo Kot oty tpameCa, Kar tpameliKa
rnopatpaPiypota.

Advely kot davewouol

Ta Savewr avayvepilovial 6To apyikod Toso Yopfymeng Hetd my aPaipeEST TOL KOGTOLG
ypnpatoddmone. Ta ddvewr tapoveidlovrot petémenta oty anocPecbeica Ty KOGTOVG.
Onowdirote daopd Petadh TV E0TPASEDY (METd TY agaipeon TV ££06mV) Kal THS
uliag  amominpome, ovayvepiletar TV EVOTOMUEVT]  KATAGTUOT  AOYUPIUGHOV
UTOTEAES UATMV KUTE T SWPKEL TOV SAVELOD [E T 11£0050 TOV TPUYHATIKOD EMITOKIOV.

AGQUAMGTIKES KO GALEG VIOYPEDCELS

Ot UGQUAIGTIKES KOl GAAEG VIOYPEMCELS APYIKA empueTpodvTal oty Siko adio Tovg Kat
HETAYEVESTEPU, EMUETPOLVTUL OTO avaTOGPESTO KOGTOG HE TNV ¥PNCOTOINGT TG 1edoson
TOV TPQYRATIKOD EMTOKIOL.

[oGa 0QEOIEVH Ad/cE EUPTNUEVES ETAIPELEG
Ta m0 ThVe TOGA TUPOLSIELOVIUL GE TIUTN KOGTOLG.

Metoyikd KEQAAULO
Ot suviBe1g HETOYES TaEVORODVTAL 0 {01a KEQAAULAL.

HpoPrtweg

[poPreyn avoyvopiletal 6TV KATAOTAGN YPIHOTOOIKOVOLUKNG BEGNG, OTAY TO ZuyKPOTIHA
EyEL fd THPOVGH VITOYPEWGT (S UTOTEAEGH veyovotmv Tov Taperbovrog 6mtov eivat mbavo
6Tt perkovikd Bo amanOel expon OIKOVOLIKGY Topov Y va. Sievfeet n vroypémon
auth) Ko propel va yiver Pacytog vrokoylopog tov Oyovg e, H ypéoon yivetat oty
KOTAGTUGT AOYUPIUCHOD ATOTEAEGUATOV.

Makporpoties e VIOYPEOGEIS
Ot HuKpoOTPOHECUES VROYPEMGELS AVTITPOGHTEDOVY TOGA Ta OOl &lval TANPOTEN TEPAY
TV SGHSEKA VGV 0O TV NHEPOHNVIN TS KUTAGTAGNS PN L TOOIKOVOLUIKTG BEong.

TUVKPLTIKG TOGH
Onov ypedletonl 10 GUYKPITIKG TOGH GVUTPOGUPHOLOVIAL VIO VI GUVASOLY [E TIg UrAOYES
STV TAPOLGLGGT] TOL TPEYOVIOS OTKOVOLIKOD ETOVC.

OWKOVOUIKES TANPOQOPIES KUTO TOUEN.

To SuykpoTuo £ival OpYOVOLEVO KUTO TOUEN SpacTnpoTntog 0 0moiog £ivol Kot O
TPOTEVOV TUTOG UVAAVGTG KUTA TOUEX. Ot topieic SpacTnPTTUg TEPIAOUPAVOLY VINPEGIES
oL LTOKEWVTOL GE KIVAUVOVC KOl (63061 TOL SQEPOLY ¢I0 ovTd Griov TOHEOV
Spuctpiomrag. To Zvykpomua dpacmyponoteitat pdvo oy Kompo vt qautd  Oev
OVIADOVTOL O SPUCTNPIOTITES TOV KT YEWYPUEIKO TOUEM.
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YHMANTIKEE AOTIETIKEE ITOAITIKEE (cuvvéysa)

AETOVPYIKOL TOUELS

Hpwtoyevie TOUERS

To Suykpdmuae yopiletat Kupimg 6TOVE TO KGTO TOHELS dpaotploTnTug:
(i) Khradog Zong

(i) Kradog Atoynuatov Kot AocBeveiov.

Aevtepoyevig TOUEAS
O1 3pacTNPLOTITEG TOL TVYKPOTHUATOG deayovral povo oy Kompo.

AIAXEIPIZH AL®AAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY

S1oy0L S1uyElplong KvdUvoy Kol TOATIKH £LUYIGTOTOMONG AGPUAGTIKOD KIYOUVOD

H wyeipion Tov GCQUAIGTIKOD KOl YPNLUATOOUCOVOLIKOD  KIVEHVOD gmotehel kpiown
Spacmpotira Y ™ POCSIHOTITE. TOV Tvykpotiuatos. 'a éva GNUAVTIKO HEPOS TOV
aoeaeTIKGV cvppoiainy Cofg, M TOEWKTY] POT] TTOV GYETICETAL HE TQ copuforat avTd eivat
Gueca 1 EUHESH CUVOEOEHEVT] HE TV ATOB06T TV GTOLEIMY EVEPYNTIKOD TOV vroothpilovy
10, £V AOYOD GOUPOLMA. AVAQOPIKE He T GUUPORAL KAASOV aTOYMUATOV, O o1dyog eival va
EVIOTIGTOOV GTOWELN EVEPYTITIKOD, T} YPOVIKN MEn kat aéio TV omolny va CUUTITTEL e TIG
UVOLUEVOUEVES UMUITGELS IO T ovpuPdioia Tov KAAdOL avtov. LTo TUYKPOTNIG VTEAPYEL
e Swyeiplong tov otoyEeiov EvepyNTIKoD Kot TafnTikod to onolo gival vrevbovo va
eréyyer TV kabopn Béomn Tov Tuykpotipatog oe Kubnuepwn paon. T1OY0¢ TOV THIHOTOS
QUTOV Efval Vo DIAPYOLV GHECH KEQUAUL Yo TAKTOTONOT] TOV VIOYPEDCEDY  TOL
TuyKpoTHHOTOS Zopig KubuoTEPNOELS Kot Tavtote péce 6Ta TARICW TG TPOKUDOPIGHEVIG
TOATIKTG TOV TOL GYETILETAL (e THY £EOQPANOT] VIOYPEDCEMV.

Ot KOPIoL KIVOLVOL TOL UVTIHETOTICEL TO TUYKPOTIHA TPOKVTTOVY OO T1g AOPUALOTIKEG TOV
EPYUGIEG KUL TPOEPYOVTOL U TOV kivévvo (qpiag TV acQarCopEveY Tov. SUYKEKPWEV. TO
TUYKPOTUE OVTIMETOTICEL TOV kivdovo (nuicg TV oGQUAILOPEVOY TOV GE TEPUITHOGELR

’

BavaToV. AOOEVEIDY, CTUYNHATOV KT, SUVETOS TO ZuyKpOTIHO extifetan oty ofefordnTa n
omoie oQopd TNV ZPOVIKY mepiodo. TN GUEVOTNTO KOl TO VYOG TV ORATNOEOY TV
acouiilopiveoy  tov. To ZTvykpomnua emione  extiflerar oTov  Kivévvo NG Hyopac
AGQUIMGTIKOD Tofén  Kabmg Kat GTOV Kivouvo 076 HETUPOAES OTIG TPEYOVGES THHEG TOV

STEVOLGEMV.

To Tvykpomnuo dwygepiletal tov UGQUAGTIKG KiVOUVO £KOI00VTOG couforaie dCQAAONS
TPoKaBOPIGUEVOV OpimY, HECH SWOIKAGIOV EYKPIGNG Y10l EKBOGT] KAvovpyimv TpoiovoY,
TIHOLOYICKT) TOATIKY} KU1 TOV KEVIPIKOU TUNIOTOS Staysipong tav AVTUGPUAIGEDY.
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YHMEIQIEIE STIS ENOMOIHMENES KAI ZEXQPIXTEL
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M 1o étoc mov ance otic 31 Askeufpiov 2012

AIAXEIPIZH AZ®AAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY
(ovvéyew)

SUOYETION GTOLYEI®Y EVEPYITIKOD KUl VTOYPEOCEMY
H dioyeipion 0V OQUAIGTIKOV Kot YPNUOTOOIKOVOLIKOD KIVOOYOU ETTUYYAVETOL UEsm ™S
GUGYETIGNG TNG TAUELUKNG POTIG TOV UTOPPEEL UG TAL CTOYELN EVEPYNTIKOD KOt VTOYPEDOGEMV.

To Zvykpémpa SwyerpiCetar v OWKOVOHIKT] Tov Béom emevévoviag oe FAPTOQUAAKIUL
Aapavovtag vy T SGTOPE TOV ETEVEDGENV, TV TOWOTNTA Kat arddooT ToVg, Kubhg
emiong Kar TV avaykn  pELCTOTNTOG Y KGAvyn  vroypehosmy. Ltoxog eivar M
BeiTioToMONoT TOV KEPSOV amd TN SyEipIon TOV YUPTOPLAUKIMY £{0VTAS TAVTOTE VoYM
TIC AVAYKEG TOL ZUYKPOTHHATOS YL QTOTANPWHT VIOYPEOCEMY. Y TAPYEL SUYEPIOTIKY
emTpom 1 onoiu embempel Kar eYKpPiver To YAPTOPUAGKIO TOV ENEVOVCEMY GE TUKTA YPOVIKQ
Swotquata.  H  Sygplotiky  emiTpom}  emiong opilel wutevbuvIPIEg YPOHUES KOt
npoxadopilet Ta mhaict pEca 6T OOl UIopolV v 1kbpavBovy ot enevovoELS.

LYT'KPOTHMA

Loppérara Kiadov Atvmparov
ATOHOTe

Lopporawe Kiadov Zong
Enevévtika oyédua
Mn erevduTiKG GyEota

Ahio oTOLElD EVEPYNTIKOD
Akit cTOVEN TANTIKOD
ETAIPEIA

Topporaie Kiadov Atoymparov
ATuyRuoTa

Toppororae Kiadov Zong
Emevdutid oyidw
Mn erevduticd GyEo

ALAO GTOLYEIN EVEPYTITIKOD
Ario sToryeio TabnTKon

2012 2011
Evepynuikd  Yroypehoeg  Evepynuikd  Ymoypedoeig
€ € € €
1.029.318 1.029.318 1.119.482 1.119.482
18.346.669  18.346.669  22.577.965  22.577.965
8.818.267 8.818.267 9.133.695 9.133.695
28.194.254  28.194254  32.831.142  32.831.142
20.079.901 - 19.850.197 -
- 20.079.901 - 19.850.197
1.029.318 1.029.318 1.119.482 1.119.482
18.346.669  18.346.669  22.577.965  22.577.965
3.818.267 8.818.267 9.133.695 9.133.695
28.194.254  28.194.254  32.831.142  32.831.142

19.746.831

19.746.831

19.173.588
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THMEIQIEIE STIS ENOMOIHMENES KAI ZEXQPIETEL
OIKONOMIKEY KATAYXTALEIL THY ETAIPEIAZ

[Ma to étoc mov £ince otic 31 Aexeufpiov 2012

AIAXEIPIEH AL®AAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY
{cvviyew)

Avéooon arobepdtoy Kidadov AToynudrony

Atomka Ouadikd
ATUYAUUTE  ATOYNHATO Olxo
€ € €
TYTI'KPOTHMA KAI ETAIPEIA
Yzdiormo 31 Aexeufipiov 2012
Mewtd 754.556 274.762 1,029,318
Kabapo 608.166 L269.117 877.283

Yroiomro 31 Aexeufpiov 2011

Mewtd 267.684 1.119.482

KaBapo 682.071 242,092 924.163

Avéooon anobendtov KAadou Zong

Erxsvoutikd ArA0L Acpdieeg
oYESWL amobéparo Lomg Ohwod
€ € € €

SYT'KPOTHMA KAI ETAIPEIA
Yroiotmo 31 Ackeufpiov 2012
Mewtd 18.346.669 8458483 359784  27.164.936
Yadrommo 31 Aexeufpiov 2011
Mewkto 22571965  8.845.003 288,630

X PIUOTOOIKOVOLIKOS KIVOUVog

To Tvykpomua exTiOETUL GE YPNUOTOOIKOV OUIKO KIVOUVO HEGH TOV AGQUAGTIKGOV Gutforaioy
Lome. Tov cToyElmY EVEPYNTIKOD. TOV VTOYPEOGEOV KL TWY avracoariceoy. To Zvykpompua
OVTIHETOTILEL aVTO TOV Kivbuvo Bétovtug mg OTOYe TV Ous YETION TOV ma}fpgm@smx oV
aTOPPEOLY OMO T couforue acEAIICTS UE STOWELR £V z*pzfmmm} OV PEPOLY  TUPOLLOLD
kivéuvo. Me TV ToATIKY autn 10 SUYKPOTHO ETITUYYAVEL VO OTOTANPOVEL TIC VTOYPEDCELL

70V OIS TPOKVATOVV.,
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYEIY STIY ENOITOIHMENEY KAI ZEXQPIZTEY
OIKONOMIKEY KATASTALEIZ THY ETAIPEIAY

o 1o éroc wov éanle otic 31 AskeuBpiov 2012

AIAXEIPIZTH AZGAAIZTIKOY KAl XPHMATOOIKONOMIKOY KINAYNOY
(cuvéyxewn)

Kivduvog enttokion

To Tvyxkpomua extifetat otov Kivouvo SKHIAVONS ETITOKION 0 OO0 EMKEVIPOVETUL GTO
EMEVOLTIKO  YUPTOPUAGKIO Kot of AyOTEpo Babud oTIC OQPEWOUEVES VLIOYPEMGES TOV
TuyKpoTHRATOS. ARAayES oty adla emevloemy oV Arodidovidl 6T SWKDHAVET) ETITOKIoL
peTptalovial He avTIoTOes Kot ovToTaOoTkéS arkayés omy owovouky afla tov
AGPUAISTIKGOV  TPoPAEYEOY, TOV LROYPEDCEMY, TOV EREVOLTIKGOV ovpforainv Kot Tov
opedIEVOY VIoxpemcEaY. To TuykpoTnia TapakoAovdel avTd TOV KIVOLVO HEGH TEPLOSIKGOV
avafeopioeny g Béong evepynTikol kot TednTikoD. Ot EXTYNCEIS TOV TUHEWKOY EIGPOOY
Ommg emiong KAl ol emMdPAcE TV SWKVHAVOEDY ToV ETLTokinv mov oyetiCovrul pe 1o
EMEVOLTIKO YUPTOPVAGKIO KUl TIS acpuiotikés npoPréyers kabopiCovrat kat avabempoival
KGO TpiuNvo. LTOY0G TOV TO TAVE CTPATIYIKGY £ival va, TEPLOPoTOVY ot Kabapés petaforig
oy aflo Tov EVEPYNTIKOD Kot TUONTIKOV MOV TPOKVATOVV dmd T HETUPOAT) TOU emTOKiOL.
[Taporo mov 1) emyéTpnon s evauctnoiag IOV ACPUAIGTIKOV VTOYPEOCEMY 611 HETUBOAT TOL
emtokiov givat SVOKOAITEPT b VT TOV TEPOVCIKGY cToEimy, 610 Pabud mov avty
smpeTpeital, ot HETAPOAES TOV EMTOKION EMPEPOLV CAAAYEG 6TV diilol TOV TEPIOVCIAKOV
ototyeivv o Pabud mtov avriotadpilovy Tig alrayés oV adld TOV VIOYPEDGEMY TOV APOPOVV
ta mpoiovia. To Tuykpodtnua ektibetul emiong oTov KiVOLVo OAAUYAS TGOV HEAAOVIIKOV
TOUEWKOV E16POGOV and aleg 6Tafepol EIG0ONIATOS TOV TPOKVATEL ANd UAAUYEG OTU EMTOKI.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQSEIS STIS ENONOIHMENEY KAI ZEXQPIETEL
OIKONOMIKES KATAXTAXEIS THX ETAIPEIAL

[ 1o étoc mov éante otig 31 Askeufpiov 2012

AIAXEIPIZEH AX®AAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY
{(cvvEyew)

Kivduvog pevototntag

Ynpavtikd otoyeio g dwyeipong v GTOVEIMY EVEPYNTIKOD KUL DIOYPEDCEMY £IVUL VA
vrGpyovy  TAvTote  Swbiciud  Ke@hid  Yid GTOTANPGI]  TOV  VTOYPEOCEMY  OTOS
apokvrrovv.  To  Tvykpomuo  Swatnpet PEVGTOMOMGIIEG  KATADEGELS KOl TPUTECIKG
TAPATPABIY IO YI0 KAAVYT TOV NHEPTOLOV AVAYKOVY TOL 710, ECOPANGT] DTOYPEDCEMY.

To Suykpémuo o paxpoxpévie Paom erfyyet TV npofremOuev) PELOTOTHTIO  TOV
VIOLOYIOVTAG TIC HEALOVTIKEG VOYPEMGELS TOV ATOPPEOLY GTO T UCPUAIGTIKG GLUPOAI
Katt ETEVODOVTAS OE GTOLEI EVEPYNTIKOD [IE YPOVIKT SIAPKELL TOV GUUTIRTEL {E TIS TEPLOSOVS
IOV UTOTANPOUGY TOV UcUASTIKGOV cupforaioy. O w0 KATH TVOKAS Tapovstilel Ty
TPOPLETOUEVT) TUUEWKT) EKPOT] TOV TUYKPOTHUATOS TOV ATOPPEEL GO Ta ACPUALCTIKE TOV
copPoio:

Y oroyilOUEVT] EKPOT UETPNIOY

Evtédg
£vOG £TOVG 1-2 € 2-5 & 5-10 ém
€ € € €
SYTKPOTHMA KAI ETAIPEIA
31 Aexeufpiov 2012
Souporate Kradov Atoynpatov:
Kéapteg voonieiog 1.550.000 1.550.000 4.650.000 7.750.000
SouPoraie Kiadov Zomg:
Acoarees Comg 450.000 450.000 1.350.000 2.250.000
Emeviutikg oyedw 6.000.000  6.000.000 18.000.000 30.000.000

8.000.000

24.000.000  40,000.000

31 Aexeufpiov 2011

Toupora Kradov Atoynuatov:

Kapteg voonieiog 1.500.000  1.500.000 4.500.000 7.500.000
SopPoraia kKrGo0L Comg:

Acoairers Lo 400.000 400.000 1.200.000 2.000.600
Enevdvtikd oyédw 5.400.000  5.400.000 16.200.000 27.000.000

7.300.000  7.300.000 21.960.000 36.500.000
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYEIY STIE ENOIMOIHMENEY KAI ZEXQPIXTES

OIKONOMIKEY KATAXTAXEIZ THY ETAIPEIAL

[N 1o £roc mov éande otic 31 AskepPplov 2012

KAOAPA EEOAA AITO EITENAYTIKEX APAXTHPIOTHTEZ

Mepispata e16TpuKTén

Toéxor amod:
- Xpedypaga Kurpraknig Anpoxpatiog
- Xpedypupu 181 TIKGOY ETAPEUDY
- Tpamelikés katabéoeg
- Alheg epyacieg

Evoixw eiompuxtéo,

AovpyIKES MGHHGEK

Erreippa and enavekTipnot enevoucEmY
og axivita (onp. 17)

EAASIPO and ETAVEKTIUTON ENEVOVGE®Y
oe eEupmuevn etatpeia (onu. 18)

EAreyipo and eTUVEKTIUN O ETEVOVGEDY
o otkam aéit HECH TOV ATOTEAEGUATMV
(onp. 19)

AAAA EZOAA AIIO EPTAXIEX

SYTKPOTHMA KAI ETAIPEIA

TOKO EIGTPAKTEOL 6TU AVELWL HGQUAIGTPLOY GVpoAGTInY
Képdog and THANGT £YKUTUCTAGEMY KUl ECOTAIGHOD

Alio 1500NUaT

SYTKPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €

80.703 194.473 80.703 194.473
46.696 183.282 46.696 183.282
143.026 340.974 143.026 340.974
780.427 708.813 780.427 708.813
31.098 28.644 31.098 28.644
61.891 167.019 61.891 167.019
- (19.622) - (19.622)
(1.063.923) (705.049) (463.923) (355.049)
- - (799.093) (335.000)

(5.915.586) (5.082.015) (5.915.586) (5.082.015)

(5.835.668) (4.183.481) (6.034.761) (4.168.481)

2012 2011
€ €
84.554 106.589
300 5.707
33.761 283.893
118.615 396.189
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYEIE STIX ENOMNOIHMENEY KAI ZEXQPIZTED
OIKONOMIKEY KATAXTAZEIX THY ETAIPEIAY

M o £roc mov €anée otic 31 Askeufiplov 2012

ANAITHIEIZ KAITTAPOXEZ

Metd AVIaoQoAiGE KaBupda
2012 2011 2012 2011 2012 2011
€ € € € € €

SYTKPOTHMA KAI ETAIPEIA
Anariosg Kiddov Zong 551.112  365.956 (359.206) (152.093) 191906  213.863
Anaitijogg Kiaoov

Atuynubrov 1.538.810 1.817.690 (98883 (160.541) 1.439.927 1.657.149
Ok onatiGeny 2.089.922 2.183.646 (458.089) (312.634) 1.631.833 1.871.012
Avadvrixa:
Anarrijeers Kiddov Zwig
[Tinpwpés £Toug 332424  138.050 (152.093) (12.825) 180.331 125.225
Kivnon opelrdpevoy

URITHGEDV 218688 227906 (207.113) (139.263) 11.575 88.638

SS1I12 365956 (359.206) (152.093) 191,906 _ 213.863

Arnonijeerc Kidoov

Aroynuarmy
Mnpwpgg éroug (onp. 26) 1.628.276 1.916.285 (133.696) (143.145) 1.494.580 1.773.140
Kivion opeiidpevev
UTUTGEMY (89.466) _(98.595) 34.813 _(17.396) (115.991)
1,538.810 1.817.690  (98.883) (160.341) 1,657,149
ZHMIA AITIO EPTAXIEL
SYT'KPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €
H {nulo and epyacies avogepeToL HETd
TNV ¥PEMGT] TV AKOAOLBWV
Miobol kil @QEANUUTY TPOGHTIKOD 998.605  1.162.353 998.605  1.162.353
Apoifiég Atoumtikey SopBovimv:
-Exteiestikol otpfoviot (onu. 34) 71.385 80.000 71.385 80.000
-M exteieotikol obufoviot (onu. 34) 8.035 10.080 8.035 10.080
ApotBn avelapmiTov eAEYKTOV Y 29.598 33.730 25.763 29985
- EAeyy0 TOV OIKOVOUIKOY KUTUGTAGLNY 23.300 18.300 20,030 15.050
- Ariec vinpesieg wfePaioong $.034 9.500 3.034 9.500
AnosBEcEls Kt ¥pEorLGEIS 227.990 350.847 227.990 350.847
Képdog end THANGCT] EYKATUCTACEMY KoL
£EOTAGHOD 300 5.707 300 5.707
Ao avaroviotov 40.950 23.000 40.950 23.000
Evotxkia tinpotia 218.616 232734 218816 250578
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQZEIY STIE ENOMOIHMENEY KAI ZEXQPIXTEL
OIKONOMIKEY KATASTASEIX THY ETAIPEIAL

T to éroc mov éanée otig 31 Aekeufpiov 2012

KAGAPA EZEOAA XPHMATOAOTHZIHZ

TYTKPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €

TOHKOL EIGTPUKTEOL ATLO GUYYEVIKA UEPT - 2.785 - 2.785
Eooda ypruotoootnons - 2.785 - 2.785
Toror ko £E0da Tpamelag (321.521)  (243.411) (321.481)  (199.280)
Tokot davelov (202.323)  (191.043) (202.323)  (116.054)
Toxkot poporoydV - (5.708) - (5.708)
Térot TANPOTEOL GE CVYYEVIKA HEPN (125.085) _(316.833) _(125.085) _(316.833)
EEoda ypuatodotnons (648.929) _ (756.995) _(648.889) _ (637.875)
Kabupd ££0da xpnpatoddmmons (648.929) _ (754.210) (648.889) _ (635.090)
$OPOAOTITIA

LYTKPOTHMA ETAIPEIA

2012 2011 2012 2011

€ € € €
BOpog oTA PEKTAE aodioTpe KAGdov
Zemg 87.753 98.894 87.753 08.894

‘EKTUKTY E10QOPA Y1t THY Gova £T00G 5.079 - 5.079 -
Avafuriopeviy poporoyia (73413 14.103 (13.413) 29.103
Xpéwon v 10 £106 19419 112,997 79.419 127.997

Sty KOmpo, 0 GUVIEAESTHG ETOIPIKOY YOPOL YidL TO érog 2012 eivan 10% (2011: 10%). Znig
18 Ampiriov 2013, petd amd yioon o ;g'rmgw VOLOBEGLOV, O GUVIEAEGTNS ETUIPIKOD QOPOV
oty Konpo avéninke oto 12,5% wat o GUVTEAEOTHS Y10, EKTUKTY EI0QOPA V1oL TNV GUvvVE GE
TOKODG eic;*zpamgw:: auéffnke 610 30% Y10 EIGOSNUATA TOV HPOPOLY QOPOLOYIKG £TT) UTO
70 2013 ko petd.

Goporoyikés (nuieg pmopovy ve petagepboldv ota emOuEvE TEVIE £11) HEYPL TEAMKNG
Suypagig TOUS Kot ENIGNG HTOPOLY v SULYMOIGTODY [E QOPOLOYIKG KEPON GAAoV
ETUAPELOV TOV ZUYKPOTNHUTOL.

Lougpmva pe tov nepl Extaxtov Eiogopdg yie Ty Apvva g Anpokpatiog Nopo smiarreTon
pdpog 20% o ta ) 2012 wo 2013 xat 17% o 2014 xat petd (xord 1o 2011 10 1060010
frav 15% wéypt t1ig 30 Avyodotov xat 17 7% ¢ 1o TEROG TOD £TOVE) OF Toc0GTd HEypt 70%
oV hoyieTikey Kepdhv mg Etmpelog to omoiw mpokvwav dvo ém vopitepe xuu o8
SavepinKay 6Toug IOKTITES.

Ag hoyiletar avaPoikopevy Goporoyio ot S1ueopd petalh g dikomg adiog Kot TS TS
KToNG ToV enevdioeov Kubdg To kepon N Cnuieg amd eKTOMON TITAOV EIGNYUEVOV GE
Xpnuotiotipio AZIOV anoiidcoovTar e QOPOLOYIUG.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQZEIL YTIE ENOMNOIHMENEY KAI ZEXQPIZTEY
OIKONOMIKEY KATAXTALEIY THY ETAIPEIAL

M 1o é1oc mov éanée otic 31 AskeuBpiov 2012

BOPOAOTI'IA (cvviyswr)

Soupiiimon eopoiovios we LAon 10 _@oporoTéO _E1000nue._Kul Qopoioyias ue Pdon T
AUVIOTIKEC (NUIEC:

SYTKPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €

AoyioTiky {npia étovg mpw T goporoyia (6.473.958) (3.543.720) (6.133.736) (3.403.668)

Doporoyia pe Pacn Tovg POPOLOYIKOLS

GUVIEAECTES (647.396) (354.372)  (613.373) (340.367)
Doporoyikn enidpacn e£0dwV ToOv OeV

EKTHATOLY KOl EICOONHUTA TOV OEV

VTOKELVTOL OE POPOLOYIL 428.821 5.150 356.780 5.150
Doporoyw enidpuct Inpiag £Tovg 218.575 349222 256.593 335.217
Dbpog 6Te HEKTE asaroTpa Kaddov

ZoMc 87.753 98.894 87.753 98.894
"ExTaxTn s169opd v TV Guuva 5.079 - 5.079 -
Avafarropevn goporoyia (73.413) 14.103 (13.413) 29.103
Xpéwon £tovg L 19.419 112,997 79419 127.997
ZHMIA ANA METOXH

SYTKPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €
Znui IOV dvaAOYEL GTOVS IOIOKTATES TN

Etorpeiag (€) (6.496.794)(3.656.717)  (6.213.155)(3.531,663)
Baoiky Kol TANPOS KUTAVEUTIEVT] CNpia

ava puetoyt) (Gevt) 482y 370y 4l o (35%)

2012 2011
LYTKPOTHMA KAT ETAIPEIA
Yaorouto | lavovapiov 98.782.629 90.803.703
Kataforn petoyov taine B 36.021.078 7.978.926
MeoooTufukog aptBude LeToy MY Tov NTav
EKOOUEVES KATA T SIUPKEW TOV £TOVE 134,803,707 88,782,629

Stig 31 AexepPpion 2012 ko 2011 ot Thijpog Katavepnuéves iniieg avd petoyn ivor 1 0ieg
e T Paotkéc yati dev LIpRoV EKSOUEVH SIKUIOUATH GYOPUS HETOYGOV 1 dAAOL TiTAOL
petaTpéylot oe cuvnbelg HeToyEc.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQSEIS STIS ENOHOIHMENEY KAI ZEXQPIZTEX

OIKONOMIKEY KATASTAXEIX THE ETAIPEIAL

Mo 1o £toc mov £inée otic 31 Askeufplov 2012

AKINHTA, ETKATAXTAXEIZ KAI EZOITAIZMOZX

68

Hiextpovikol
UOAOYIGTES
Ipoctnkeg e xat kertovpyika  Emitia
cBopéva LOYIGKA Kot
Kripia Oyuote  Tpoypappord  £LOMAGHOG Orikd
€ € € €
LYTKPOTHMA KAL ETAIPELIA
2012
Kdéorog
Yrbérowmo 1 lavovapiov 1.155.258 88.481 1.423.082  1.896.848 4.563.669
Mpocbnkeg - - 7.241 1.060 8.301
Exnomoeg - (1.550) - (200) (1.750)
Yaorowro 31 Askepfpiov 1.155.238 86,931 1.430.323  1.897.708 4.570.22
Anocpéceig
Yrdrowo | lavovapiov 849.566 61.840 1.403.613  1.482.684  3.797.703
Xpéwon étovg 90.375 10.152 9.197 70.969 180.693
Lg eXTOMoE - (1.550) - (200) (1.750)
Yadrowmo 31 AskeuPplov 939.941 70.442 1.412.810 1.553.453 3.976.646
KaOap ooty adia
Yrorowwo 31 Aexeufpiov 215317 16,489 17,513 344255 593,374
2011
Kéorog
Yrorowmo | lavovapiov 1.136.512 172.356 1.419.855 1.846.150  4.574.873
Tpoctkeg 18.746 - 3.227 50.898 72.871
Exnomoes - (83.875}) - (200) (84.075)
Yadrowmo 31 Askeppplov 113 88,481 1423082 1.896.848  4.5363.669
Anocficag
Yadhowmo | lavovuplov 753.504 111.273 1.293.867  1.398.841 3.559.485
Xpéwon £T0u¢ 96.919 15.899 68,763 121.969 303.550
L& EKTOMGES - (65.332) - - {65.332)
Meragpopd (2,857} - 40.983 (38.126} -
Yathowo 31 Asxepfpiov 849.566 61.840 1403613 1.482.684 3.797.703
kobopy ionetikn oiu
Yadhowo 31 Askepfplov _AlA 164
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYEIY STIE ENOMOIHMENEY KAI ZEXQPIZTEL
OIKONOMIKES KATAYXTAXZEIY THE ETAIPEIAL

Ma o éroc mov &inée otic 31 Asxeufiplov 2012

15. EMITIOPIKH EYNOIA

16.

17.

2012 2011
€ €
LYTKPOTHMA
Yrorowmo | lavovapiov/31 Aekepppiov - 532.426

H epmopuey ebvola apopa v enévdvorn ot Buyatpuy etapeia Liberty Life Properties Ltd.
Yic 31 AekepPpiov 2012 avayvepictke amopsinon oty adie TG ERTOPIKNG shvowg Dyoug
€532.426.

AYAA ITEPIOYZIAKA LTOIXEIA

2012 2011

€ €

LYIKPOTHMA KAI ETAIPEIA
Kootog
Ynorouro | lavovapiov 236.484 223.984
Tpoctnkec : - 12.500
Yrorowo 31 Aexepfpiov 236.484 236,484
Xpebdrvoy
Yrdérowo 1 lavovapiov 153.555 106.258
Xpedioon £tovg 47.297 47.297
Yrdrowmo 31 Aekepppiov 200.852 153.555
KaOapi Aoyietikn Adia
Yrdrowo 31 AexeppPpiov 35.632 82,929

To GuAO TEPOVCIAKS GTOWED AVTITPOCHOIEDEL TOGO MOV TANPGONKE Y10 T0 AGQUAIGTIKO
royiopkd apdypapna IGAS. H ypedivon vroioyiletar pe Paon ) uebodo g otubepric
gnousinong o8 tepiodo Tévie £Tdv, 1) onoln Bempeitat 1) ovopevouevn TEPlodog 0PELOVE.

AKINHTA I'TA EHENAYZH

SYTKPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €
Yadrowo 1 lavovapiov 11.953.184  12.339.029  4.540.823  4.576.668
[Mpoctnkec £rovg - 319.204 - 319.204
Amopsimon oty aéla (onu. 7) (1.063.923) (705.049) (463923 {355.049

Yrdrowo 31 AekeuPpiov 10.889.261  11.953.184 _4.076.900 4,540,823
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQEEIY STIE ENOIMOIHMENEE KAI ZEXQPIZTEL
OIKONOMIKES KATASTAYEIX THY ETAIPEIAY

T to éroc mov éhnée otic 31 Asksufpiov 2012

AKINHTA I'TA EIIENAYZXZH (cuvéyew)
[Mocd vyovg €3.620.016 (2011: €3.769.747) avuicToyet otov Kiddo Cong.

Katg v dwipxee tov étovg 2012, to Awownuikd Zvpfovio mg Etopeiog mpoifn oe
afordynen xatd mooo vmipdav evéeilerg v amopsioon oy adia vV ENEVOVCEDV OE
axivijra. T ta oxivnra yw ta ool vpée cofapn £voeiln Yyt umopeiney 6Ty alia Tovg,
10 AonTIKG ZouPovio TposPet oty ETAVEKTINGY TOV akvTov Pdon EKTWNCEDY ATO
avelapmrong emayyeipaties extymtés.  To éhhenna amd ™V emavektimon petagéptnke
GO UROTEAECHUTA.

Kata m Swpreta tov £rovg 2011, to Tuykpomua TpoéPet 6TV ayopd evos SLopepionatog
oV Enapyia Asvkwoiog amd v cvyyeviky etaipeia Elma Investments Limited. To xdotog
tov Swpepiopatog Nrav €239.204 mifov €80.000 yww ™y avakaivien tov.  Irg 3l
Aekenfpiov 2011, n Erapeia 7poéfn oty enavextipmon tov Slapepiopatog, tov onoiov
aio aviAade oe €360.000.

Enevvoelc oe akivnta g Etapeiag vyovg €170.860 (2011: €360.000) kot g Buyatpuaic
etonpeiag Tipistar Corporation Ltd vyoug €4.150.000 (2011: €4.150.000) sivar SEGUEVUEVES

via e€ac@aion Tpanelikdy dtevkorbveemy (onp. 30).

EITENAYZIH LE OYTATPIKEZ ETAIPEIEL

2012 2011
ETAIPEIA € €
Yrorowo | lavovapiov 4,297.000 4.632.000
Amousimon adiog (onp. 7) (799.093) (335.000)
Yrdrowo 31 Aekepppiov 3.497.907 4.297.000

H aropgimon oy adio g Buyatpkig etaipeiag ogsiretor oty peimen mg kabapiig aliog
tov evepynriod g Tipistar Corporation Ltd A6ye vrotipnong e enévovong otu AKIVITO.

Ot eCapmuéves staipeiee mg Etarpeiog etvat ovaxorovbed:

Ovona MMocooto Tvpperoyie Kopua dpastypiotyra
Liberty Life Properties Ltd 100% FErevoneeig
Tipistar Corporation Ltd 100% Erevétoelg ae akivita

H etapeia Tipistar Corporation Ltd katéyeton éupeca péco g etupeiug Liberty Life
Properties Lid.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQEELS STIE ENOMOIHMENES KAI ZEXQPIZTEL
OIKONOMIKES KATAYXTAXEIE THE ETAIPEIAZ

Mo 10 étoc mov éanée otig 31 Askepfpiov 201 2

19. EITENAYZIEIZ

2012 2011
Avopuia Avyopaia
Kootog ula Kéotog uéla
€ € € €
SYTKPOTHMA KAT ETAIPEIA
(1) Enev3i6€1g 1oV aToTIHOOVTAL 68
dikau aiia pEG® TOV ANMOTELESPRATOV

Enevoboeic mob KoTéyovial YI surepia
Titro eronypévol oTo

Xpnpatiotippro Aludy Kompov
Metoyég 5992468  3.503.296  7.466.709 4.300.830
Xpedypaga Konpukdv SnuocUny

STUIPELDV 4201.510 2.250.661 5.095.091 4.637.663
Tithot swonypévol oe Xpnuatietipua

Tov e£@TEPIKOD §6.387 15.676 333.240 83.054
Tirhot un stonypévol oe Xpnpatietipa
Mertoyég 6.320.028  5.903.600 69.028 69.028
Mapbyoya - 339.375 - 956.250
OKIGTIKG SAVELR OE HOQUALOPEVOVS 445213 445213 410.782 410.782
TrovduoTiKd Save, 42.920 42.920 41.784 41.784

OL1Kc0 EREVEDOEWY TOL KATEXOVTOL OF
CuTOpio

12,500,741 13417444 10,499.391

(i) Enevétoeig mov Katéyovrat péypi

Mg
[poupéna 14239192 14.239.192  16.301.437  16.301.437
Xoeodypupe Kunpukoy anuosiny
ETAPEWDY 300.000 300.000 300.000 500.000
KofepynTikg gpeoypaeo Kot oudrovu
snuociov %38.069 838.069 338.069 R38.069
X pedypaou EEmTEPIKOD 544.061 343,696 1.638.045 588.435

(s emevobosy ol KaTEYovTad
uEypl T AEH

Okd enevdioemv
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQEZEIE STIE ENOTIOIHMENEY KAI ZEXQPIZTEX
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

Mo 1o &roc mov £anée otic 31 AexeuPplov 2012

ENNENAYXEIZ (cuveyswt)

Encvdboelc swonyuéveg oto Xpnuatompo AZiov Kompov ayopaiag afiag €1.907.160
apopovy enevOHGELS 68 GLYYEVIKES eTaupeieg (2011 €2.415.026).

Enevo0oEIC 68 TITAOVS (1] EIGYHEVOUS GE JPIUATICTIPLL, (yOPaiag aéiog €5.903.600 (2011:
1NBEV) a@opodY EMEVEDGEIS GE CUYYEVIKES ETUPELES.

Trg enevOUoEIS MOV KUTEZOVIAL Yld EUTOPI rephapPavoviar 3.580.566 uetoxés Kat
3.296.555 petatpéypa alwypaga g Tpamelug Kimpov Anpocia Etapio Atd cuvorikng
uliag €1.785.211. Emiong mepirapPavovtar 1.580.669 petoyés kot 500.000 perarpéyipa
aldypaga g Adikng Tpanelag Anuooag Etapeiog A1 svvoriknc aélag €317.967 (onp.
37).

Y11 enevOUGELS TOL KOTEYOVTOL PEYPL T ANGN TEpUApBAvovTol ETEVOVCELS GE YPOUUMATI
ayopaivg aéiag €4.261.449 oy Adixn Tparela Anpocia Etapeia Atd kot €3.394.074 oty
Tpanela Kompov Anpdow Etarpia Até (onp. 37).

Tt 31 AekepPpiov 2012 1 Etaipeio Stutnpovce povopepes Sucaiopa (call option) Y ayopa
HeToy®V e cuyyevikng etaipeiag Jupiter Portfolio Investments Public Company Limited ano
m ovyyevikt) stapeie Elma Holdings Public Company Limited. H dikam aéla otig 31
Aexepppiov 2012 avépyetar oe €339.375.

Stic 31 Aexeufpiov 2011 1 Etaipeia d1mpovee Lovopepés Skaiouo (call option) yw ayopd
HETOYGV TG Guyyevikig etaipeiag Jupiter Portfolio Investments Public Company Limited ano
m ovyyevikn etatpeion Elma Holdings Public Company Limited. H dixoun oéla ot 31
AexepPpiov 2011 avépyetar oe €956.250.

ALMAAIZTIKA KAI AAAA EIZIIPAKTEA ITOXA

TYTKPOTHMA ETAIPEIA
2012 201t 2012 2011
€ € € €
Exkpep] aoodrcetpa 383.663 319.961 383.663 319.961
Y ZOAOUTH AOQUAIGTIKOV
UVTITPOCHROY 3.624.117 5.167.728 3.624.117 5.167.728
Abvew enl aooaiicTploy
svpporaiov 999.852 1.327.226 999 852 1.327.226
ALAOL LOYUPLUO O EIGTPUKTEOL 1.081.247 1.425 831 1.081.206 1.422.375

6.088.879 8.240.746 6.088.838 8.237.290
[Tood s16TpuKTED TEPUY TOV EVOQ
£toug (1.337.280) (2.243.922) (1.337.280) (2.243.922)

Moo slonpaKtén eviog evog étovg 4751599 5.996.824  4.751.558  5.993.368
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQIEIS YTIE ENOMNOIHMENEY KAI ZEXQPIZTEY
OIKONOMIKES KATAXTAYEIY THY ETAIPEIAY

Mo to éroc mov £anée otic 31 Askeufpiov 2012

AZDOAAIZTIKA KAI AAAA EIZIIPAKTEA TTOZA (cuveye)

Yrov Krado Zamg avriotoryody €2.067.642 (2011: €2.098.917). Ot 1o mave do@uAlGTIKES
kUL GhAEG ATOUTAOELG ovaEpoviat oty dikau aéia Tovg otic 31 Askepfpiov 2012,

Kata ) didpketa tov étovg 1 Etaipeio &xet mpoPei o emmiéov eden tpofasyn avagopikd
LE TO LIOLOWA UGPUAIGTIKOV avTitpocOmmy Gyovg €1.172.085 (2011: €188.704) wkat
Staypagl) emourdV arutioemy Dyovg €231.860 (2011: €716.991) pe umotérespa n
GLGCMPEVIEVY] TPOPAEYT 6TO TEAOG TOL £TOVG UVUQOPIKG HE LROAOUTA ACQUMOTIKOV
AVTITPOSMTV Vo, avépyetot ot €5.182.554 (2011: €3.832.269). Ta vréroma aGQUAIGTIKGOY
avTmposhrev tupovsidloviar kubapd ond mpoPréyels. Emmifov Katd T SWUpKEW TOV
étovg 1 Etaipeia avayvapioe mpoPréyelg Gyovg €348.708 yur drrovg EIGTPUKTEOVS
AOYUPLG HODVG.

Ta dGvewr eni aceuiompiov copforaiov kaivmrovtal amd v adle Sayopds oV
svpforaiov Kat pépovv ToKo Tpog 7.5% emoing.

MEPIAIO ANTAZ®AAIZTON ILTIZ ATAITHZEIZ KAI TEXNIKA AITOOEMATA

2012 2011
€ €

SYT'KPOTHMA KAI ETAIPEIA
Kiddoc Atvymudroyv
Ard0epo, aortioeny (onp. 26) 29.662 64.474
ATOOEp 11 SEG0VAEDHEVEY AOPUAIGTPLY (GTL. 26) 122,373 130.845

152.035 195.319
Kiddoc Zoig
ATofEHY aRaITHOEDY 372.031 164.918

SOvoro 524066

To uepido uvIaGEUAIGTGOV GTIC UTCITHOES KUl TEXVIKG OTODENATH UTOTHIATAL HETA UTd
TpOPLeym Yo TV averToHoTTe Tov. [Tosh 09eidueva 68 avTucQUAIGTES rupovsalovial
ot onueimon 29,

[MOXZA ODEIAOMENA AIIO EEAPTHMENEL ETAIPEIELZ

2012 2011
ETAIPEIA
Liberty Life Properties Ltd 2.982.994 2,976,243

To 1o v Tocd Eival TANPOTER EvTOS £VOS £TOVC KUl 08V PEPOVV TOKO.
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SHMEIQIEIY XTI ENOIOIHMENEY KAI ZEXQPIZTEL
OIKONOMIKEY KATAXTAZEIX THY ETAIPEIAL

T to éroc wov éands onic 31 Asxeufpiov 2012

23. METPHTA KAI ANTIZETOIXA METPHTQN

CYT'KPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €
Metpntd oto tapeto 998 38.990 998 38.990
Metpntd oty tpanela 1.520.047 1.979.529 1.518.478 1.977.920

1.521.045  2.018.519 1,519.476  2.016.910

T HETPNTE KOt AVTIOTOC LETPTTOY UTOTERODVTAL A HETPNTA OTO TUUEID KO UETPNTL OTY
wpanslo.  Ttig 31 Askepfpiov 2012 vaapyovv SeCHEVUEVEG tpuneCikég Kutabeoelg Lyovg
€343.088 (2011: €329.371).

24. METOXIKO KE®AAAIO

31/12/2012 31/12/2012 31/12/2011 31/12/2011

ApBudg ApBuog

HETOYOV € UETOYOV €
Eykexpiuévo
Ynorowro 1 lavovapiov
TUVIOEIS LETOYES OVOHACTIKNG aGiug
€0,17 éxaot petoyn 190.000.000  19.000.000 100.000.000 17.000.000
Meimon ovopaotikig aéiag ota €0.10
ékooTn petoyn otig 23/2/2011 - - - {(7.000.000)
AVENGT EYKEKPUEVOD KEQUAUIOD
ovopaotikng adiag petoyov €0,10 - - 90.000.000 9.000.000
Yrérouro 31 Aekepfpiov 190.000.000  19.000.000 190.000.000

MetaTpomi] HETOYOV
Mezroyéc TaSems A OvOpuGTIKNIG

actog €0.10 (2011:€0.10) éxaotn

HeToyn 110.000.000 11.000.000 110.000.000 11.000.000
Meroyéc TaZewe B ovopoostiknig

aéiog €0,10 (2011:€0.10) éxuot

HETOY 80.000.000 8.000.000 80.000.000  8.000.000

)00.000 190.000.000  19.000.000




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYEIT STIE ENONOIHMENEY KAI ZEXQPIZTEL

OIKONOMIKEY KATAYTAZEIX THE ETAIPEIAY

" to £toc mov £ante ot 31 Aekeufpiov 2012

METOXIKO KED®AAAIO (cuvéyew)

Exdouévo

[Tinpeg TApouévo

Yrérouro 1 lavovapiov

Sovnbeig petoyés Taceweg A
ovopaostucng aéing €0,10
(2011: €0,17)

Meimon kepaiaiov o11g 23
befpovapiov 2011

Ynéhowro 31 AskepPpiov €0,10
£KUOTI] pETOYN

Ynoéiowro 1 lavovapiov

Meroyég Taéemg B ovopaotucng
aliag €0,10 éxaotn petoyn

MeTa@opd amd PEPIKOS TATPOUEVO
KEQPAATLO

Ynrorowwo 31 AskepBpilov

Tovoio 31 Aekepfpiov
Mepikde TANPOUEVO

Ynoromo 1 lavovapiov
Mertoyés Taleme B ovopactikig

2012
Apude
HETOY(OV

60.803.707

2012

9.080.371

2011
Ap1Bude
UETOY OV

90.803.707

2011

15.436.630

(6.356.259)

90.803.707

9.080.371

90.803.707

9.080.371

80.000.000

8.000.000

80.000.000

8.000.000

a&iag €0,10 éxaotn petoyn 80.000.000  3.200.000 - -

- [pdn xatafanbéy doom

(30/6/2011) €0,04 éxaotn petoyrn - - 40.000.000  1.600.000
- Agvtepn katafandév doon

(31/12/2011) €0,04 éxootn petoyn - - 40.060.000  1.600.000
- Tehevtala kateBinbév 66om

(30/9/2012) €006 éxuotn UETOYN - 4.800.000 - -
- Metonopd 6T0 TANPOS TANPOUEVD

KEQAALLO (80.000.000) (8.000.000)

Ynorotwo 31 Askepfpiov

2012

80.000.000

3.200.000

803,707

S1ig 30 Sertepfpiov 2012, kdyvo tov avinuévey avoykov g Etapeiag, ot etapeieg tov
Svykporiuatog Elma Holdings Public Company Limited wotéBoiay Ok TIC HEALOVIIKES
34681 (GUVOMIKGA 6 GEVT £KUOTN HETOYI]), GUVOAIKOD moco byouvg €4.800.000, vy myv
£EOOINGT TOL UEPIKGE TANPOUEVOL HETOYIKOD Keporaiov Tdlewe B. Q¢ amotéresua 1o
HEPIKOG TANPOUEEVO HETOYIKO Ke@armo Talewg B petatpdmxe o8 TApwg TAPOUEVO
HETOYIKO KEQHAULO.
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SHMEIQSEIE STIE ENOMNOIHMENEY KAI ZEXQPIZTEX
OIKONOMIKEZ KATAYTASEIE THY ETAIPEIAL

Mo to £toc mov £ande otic 31 Aekeufpion 2012

METOXIKO KEDAAAIO (ouvvéyewa)

2011

Tov Gefpovipio tov 2011 pe oméeact AaoTnpiov eykpidNKe 1 Helwon TG OVOUUCTIKNG
aliog tov uetoxdv mg Etapsiog and €0,17 ce  €0.10 éxaotn petoyl) cOUQOVE HE TIS
amogdoes ™c Extaxmg Fevikig Tvvékevong nuepopnviag 24 Noeufpiov 2010. Qg ex
TOUTOV, TO OVORASTIKO Kepdiato ¢ Etaipeiag and €17.000.000 Swpepévo e 100.000.000
HEToYEG ovopaotuang aling €0,17 ékaom petoyl, psiddnke oe €10.000.000 dwpepevo oe
100.000.000 petoyéc ovopaostikg aéiag €0,10 éxaotn petoyn. Emmhéov, 1o ex600EV HETO KO
kepaiao g Etapetag and €15.436.630 dwpepévo oe 90.803.707 petoyéc OVOLRUOTIKNG
aling €0,17 éxaoty petoyy, pewwOnke os €9.080.371 Swupepévo oe 90.803.707 UETOYES
ovouaotikng aiog €0,10 éxuotn petoyn.

Tov Maptio tov 2011 orokinpddnke 1 Stadikacio adENCNG TOL OVOUAGTIKOD KEPAAUIOD TG
Etaipeiog ooppove pe 1ig anoedoelg ¢ Extaxtmg Fevikic Tuvérevong npepopnviag 24
Nogpppiov 2010. Q¢ anotéieopa 10 OVOHACTIKO Ke@diato g Etaipeiog dwpopembnke ot
€19.000.000 dwupepévo oe 190.000.000 petoyés ovopaotikng aélag €0,10 ékaom petoyn.

Ttg 15 lovviov 2011 kat katomy 600 ‘Extuktov Fevikdv Zuveedoemv Tmv HETOYOV TNG
Etoipeiag eykpibnkay ta akoA0v0a E101KA yn@iopata:

Hpomn Extexty eviki Tvvriicon:

FIAIKO YH®IZMA AP. 1:
Onog 1o Kataostatikd mg Etapeiag tporomombel da g mpocstikng tov axdrovbov
Kavovicuov apécng petd tov Kavoviopd 3:

«3A. To ovopuotikd Kal exdobiv kepdiao Ou eivat dwipepévo oe Metoyés mg Talemg A
kot oe Metoyég Talemg B. Ot kdtoyor tov Metoyov mg Tagewe B Oa éxovv ora ta
BIKUOIATA TV KUTOYwY Tov Metoydv Talemg A miny TOv SIKUOHATOS Vi YMOILovy oTIg
[Mavikeg Zuversvoegn.

EIAIKO YH®IZMA AP, 2:
Onoe 1o Katactatikd mg Etapeiog tpororombel dia mg mpocsting tov akoioubov
Kavovio ot apéome wetd tov Kavoviopo 7:

«TA. H Etapeio 0o éyst efovoie Gmme exdider 1 dwupel T1¢ HETOYES TOU apyikov 1
OTOWOUANTOTE HVENUEVOL KEQUANIOD £1¢ B1pOpovs TUZES €15 T0 OTolug va TpOcaPTOVTAL
GVTIOTOIOE OWONTOTE SIKHIOUOTE TPOTWHGEOS, AVEBOANS T GALD S101KG SIKUUOUOTH.
ZPOVOLILL, OPOL | TEPLOPIGHOL MG TPOS TO HEPIGHLL, TO KEQEAUIO. TO SIKAIOUE YRPO 1) GALNG
TOE».
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SHMEIQYEIS ETIS ENOIOIHMENEY KAl ZEXQPIETELS
OIKONOMIKEY KATASTAXEIX THY ETAIPEIAL

"o 1o £10c mov €anée otic 31 AckeuPpiov 2012

24. METOXIKO KE®AAAIO (cuvéyen)

Asvtepn Exraxty Ievuely Zvvédsvon:

EIAIKO YHOIZMA AP. 1:
Néa ékdoon 80 exar. Meroyov Taleog B @

«Me oromd TV evioyoon g Kepaiaovyikng Baong g Etapeiag, t dnpiovpyin exapkoig
PEVGTOTHTAS KAL Y10 KEADYT TOV AVRYKOV TOV KeQuAniov KIVIGNG KAt TOV VIOYPEDCEOY TG
Etatpeiog v to. mpooeyf] £11 AMOQUGIGTNKE N MO TAVE £KS0GN KOl TPOGPOPE TPOS
TPOGONU MOV EVOIPEPOVTUL VI EMEVOVGOLY TovAdyoTov €50.000,00 éxacto dnrudn va
eéacparicovy Tovadyistov 500.000 petoyés xutafdiioviag Tpunpatikd 10 oeve oU £KUoTY
LETOYN WS TPOVOELTUL KATOTEP®.

() H tn éxdoong kabopictre oty ovopaotikn adia tov 10 cevt ékacty petoyn kat ba
katafAnfody Tumpatikd og axkoiovbmg:

(1) Me v éxdoon Ba TanpwBovy 3 cevt i kabe Metoyl Taleme B

(B) Evtég tov Aekepfpiov 2011 Ba minpwbel 1 oevt yi kabe Metoyn Taceog B

(y) Evtog tov Aekepfpiov 2012 8a minpmBet | oevt yia kdbe Metoyn Tacewe B

(3) Evtdc tov Aexepfpiov 2013 6o tainpmbei | oevt yio kabe Metoyn Talewe B

(e) Evtog tov Aekepfpiov 2014 6o minpwbei | cevt v kabe Metoyn Taewg B

(1) Evtog tov Aekepfpiov 2015 6 minpwbel | cevt v kabe Metoyn Taleog B

($) Evtog tov Askepfpiov 2016 Ba minpwbel | oevt v kabe Metoyn Taceme B

() Evtég tov Askepfpiov 2017 6u manpmbei 1 oevt v kabe Metoyn Tacemg B xat o

GUVORIKO Tipnua Ba Bempeital g TANP®S ECOPATOEY

(1) Kabe Metoyy Taéewe B pe myv mhipn e€éeinon g o amodider pla minpwg
sCopinuévn netoxn g Etatpeiog yopis dikaimpa yioov. Ot ev Aoyo petoyss oev u
cioayBovv oto Xpnpatiotipo. Eniong dev Bu etopactel Evipepotiko Agatio.

() O kipiog uétoyog ™me Etapeiag Elma Holdings Public Company Limited. £yet eyyonbet
mpoc (has fully underwritten) my emrvyia £xdoong tov Metoyov Talewe B. oniuon
doe¢ amd autéc petvouy udiafetes, Bu ayopucToby Ud ToV KUpLo petoyo e Eraipelac.

EIAIKO YHOIZMA AP. 2:

«Ot vpreTapevol pétoyot e ETaipeiag amonototvidl Tov TPOTHNGINKOD TOVS SIKAIOUATOS
v Ty ékdoon Kegaraiov mov apopd to Ewiko Pigwspa 1.

To Awwntiko Tvpfoviio e Etapeiog dievkpiviCet 0TL 1) £TA0YH TC £KOOGNE TOV HETOYOV
TaZewe B. ot omotec dev éyouv Skaimpo yieov Kai ot omoieg Ho TUPEUEVOLY EKTOS
Xpnuatopiov, VAOYOPEDTIKE G0 TV YOUNAT T SWUTPUYHATEVONS TMV UETOYOV TG
Etaipeiog 610 XpuatioTiplo. 1 om0t GUYKPIVOUEVT HE TNV OVOUUGTIKY 0t TV HETOYMY
mg¢ Etapeiog kabiotovos v éxdoon Metoydv Taleng A amayopevtikly. H ypovikn £xtaon
™ £xdoong KuopiGTIKE ETIGNG HE TOV 110 YVOLOVA.
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SHMEIQSEIS ITIS ENOMOIHMENEY KAI ZEXQPILTEL
OIKONOMIKES KATAYXTASEIL THY ETAIPEIAZ

T 1o £1oc mov éanée otig 31 Aekeufpiov 2012

METOXIKO KE®AAAIO (cuveyewr)
EIAIKO YHOIZMA AP. 2: (cuvéyew)

Me IV £YKpIoT} TOV O TAVE E0IKOV YNOIGUATOV, TO OVOUACTIKG KEPAAULO TG Etaipsiag
Swpopeonnke oe  €19.000.000 dwpepsvo ce 110.000.000 petoyés Talewg A™ xat
80.000.000 petoyéc Tatewmg BT ovopastieng aéiag €0,10 éxaotn petoyn.

H Etawpeia otig 30.6.2011 wou 31.12.2011 TpoYGPNGE oY EKOOGT 40.000.000 petoyodv
TaEewg B mpog tic akdrovdeg etaipeieg ot onoiec cuvdEovTal e Tov Kupto pEtoyo Elma
Holdings Public Company Limited kat ot OMolEg KOWOTOMOAY TO EVOLLPEPOV TOVE Yid ayopa
LETOYOV:

Meroyes
30/6/2011 31/12/2011 Ohiko
Elma Holdings Public Company Limited 10.127.103  9.000.000 19.127.103
Jupiter Portfolio Investments Public Company Limited 3.044.724  5.000.000 8.944.724
Awdavn Ensviiseig Xapropoiakiov Anposia Eraipeio Atd 3.853.680  5.000.000  8.853.680
Flma Properties & Investments Public Company Limited 22074493 21.000.000 43.074.493
40,000,000  40.000.000  80.000.000

ATTOOEMATIKA

To amobeltaTiKO ETAVEKTIINGNG EMEVOVOEOV TO 0ol TPOKVATEL UG TNV EMUVEKTLNGT
cTEVODGEMY SOECIMY TPOC THANGT S&V EIVAL SILVEUTED.

To amofepaTiKo TPOGOSOU SIVEHETUL TUUPOVE HE TIS npovoieg Tov mept Etapeidy Nopov,
Keg. 113 mg Konpov Kat Tig npdvoieg Tov Katactatikov g Etapeioe. Etopeieg mov dev
Suwvépooy 70% tov KepOOV TOLG HETH TN popohoyia. dmme nposdopiloviar amd tov nept
Extaxtov Etooopde v Tyv Apove ¢ Anpokpatiog NOpo. Kotd 1 SWpKewr tov 00 £T0V
UG TO TELOC TOV QOPOROYIKOD £TODEC GTO OO0 T KEPSY avagipovtat, Ba Bempeitol Tmg
£YOLV BIAVENEL HLTO TO OGO 1g pEpG o, EXTURTI E16QOPA Y10 TV GHLVE TPOg 20% v 1o
£t 2012 xar 2013 kan 17% 1o 2014 wat netd (kota o 2011 1o 1060670 Nrav 15% uéypt T1¢
30 Avyovotov 2011 xat 17% og 10 1ér0¢ TOV £toug) Ba eival TANPOTED TAVE GE qVTi] T
LOVILOHEVT OWVOUN HEPIGHUTOS OTHY £KTUON OV OL IOIOKTNTES (GTORU Kol eTUPEiEs), KuTd TO
TEROC TN MEPLOBOL TV G00 ETOV 0md TO TEAOC TOV QOPOLOYIKOD ETOVE GTO OTOL0 Td KEPOT
AVOQEPOVTAL, EIVHL POPOAOYIKOL KATOWKOL Kompov. To 7060 autd g L0YICOUEVIS BUVOLNS
HEPICHUTOS HEUDVETUL HE OTOOBNTOTE TPAYHATIKO HEPIGHAL TOU 1N SaveinKe v To £T0¢
6T0 0TOl0 TU KEPSY avapEpovTaL AUTH 1] EKTAKTH E16QOPE V1oL T VvV KUTaPaiieToL a0
myv Etapeia o Loyapuasio Tov IBORTIIGY.

To amofeluTIKG TPOTANPOUNG KEQEARIOD aopi TNV GRETAKANTY KATaPOAN TOGOU BYOLG
€2.000.000 oo eTUIPEiES TOV GUYYEVIKOD GUYKPOTHUOTOS Flma Holdings Public Company
Limited. o¢ tpoxatuforn} yio TV £K600T 6TO HERLOV VEOL KEQaAaiov. To amobepatiko auTo
dev elval S1vVelTeD.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQSEIE STIS ENOINOIHMENEY KAI ZEXQPIETEL
OIKONOMIKES KATAYXTAXEIX THY ETAIPEIAL

Mo o £roc o ginde otic 31 Askeufipiov 2012

AZDAAIZTIKA ATTOOEMATA

2012 2011
€ €
SYTKPOTHMA KAI ETAIPEIA
Anobepa Kidadov Zong 27.164.936 31.711.660

H Etaipeia £yet emiong kdver apdfheym yu amdbepa avastpoens Kidadov Zmng vyovg
€1.007.367 (2011: €708.480) 10 onoio dev TEPAUPAVETAL 6TO O AV TOCO.

2012 2011
€ €
SYI'KPOTHMA KAl ETAIPEIA
AndOepa KAddov Atoynpatov 1.029.318 1.119,482

AvEAUOT TOV TEYVIKOV anobepdtov Tov KAasov Atuym HATOV TOPOVGIALETUL TTO KATO.
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SHMEIQSELS STIS ENOINOIHMENEE KAI ZEXQPIZTEL
OIKONOMIKES KATASTASEIE THE ETAIPEIAX

[ o £toc mov éanie otig 31 Aexeufpiov 2012

26. ALMAAIZTIKA ATTOOEMATA (cuvéyeia)

Avdiven Kivnens oTIS TPOPIEYEIS 10 acpaitotika coppéiaia Kidéov A TOYHHATOV

2012
Mewtée  Aviaceuiiosg  Kabapd
€ € €

YYTKPOTHMA KAI ETAIPEIA
(1) ATOBERE EKKPEPOV UNALTHOEDY
ANAOOEVTES UMUITHOELS
Anairioeg mov £xouvy emcvpPel ulrd dev Eyovv - - -

yvootorow el
Yrorowmo | lavovapiov 444,501 64.474 380.027
AAAAYY OTO UVOHEVOUEVO KOOTOG TOV UTUITACEDY

TPONYODUEVOV ETOV 305.991 (2.190) 308.181
K O6T0g AauTioemY £T0UE 1.232.819 101.074 1.131.745
ATATHGEL TANPOTEES OTO £T0G (ONL. 9) (1.628.276) _ (133.696) (1.494.580)
Y rdrowo 31 AskepPpiov 355,035 29.662
AnrmBeloes amounTnoEeLg 355.035 29.662
ARTHGELG TOL £x0uV emcvpfel arrd dev £xouv

yvootoromdel 68.602 - 68.602
Y norowo 31 Aexeufplov (onp. 21) 423,637 . 29.602 ..393.975
(B) An6Ozpa pry dedovicvpivev FCQPUIOTPOV
Yrorowo | lavovapiov 579.591 130.845 448.746
AGQEIGTPE TOV £YIVAY KUTG T1] SIAPKELW. TOV grovg  3.067.993 210.586 2.857.407
AGQUAGTPO TOV KEPONONKAY KOTA TH S1pKREL

TOU £TOVC (3.082.773) _ (219.058) (2.863.7135)

Yrorowo 31 Askeufpiov (onu. 21)

(7) AnéBepa KIWOUOVOY 68 174l

Yrdrowo | lavovapiov kot 31 Aekepfipiov

TOVOLO TPOPLEYEDV!

31 Aekepfpiov 2012 1.029.318 ..877.283

31 Aexeufpiov 2011 1.119.482 193,319 924,163



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQSEIE STIS ENOIMOIHMENEE KAI ZEXQPIETEL
OIKONOMIKES KATAXTASEIZ THE ETAIPEIAL

Ma 1o éroc wov éanée otic 31 Asxenfipiov 2012

. MAKPOIIPOOEZMA AANEIA

2012 2011

SYIKPOTHMA KAI ETAIPEIA € €
€2.650.000, Euribor 3 yumvév + 5.75% anoninpotéo oe

36 tpyupviaies dooetg amd 11 Toviiov 2011 2.653.839 2.669.800
€478.000, Baowo + 2.25% anoninpwtéo oe 24 unviaieg

d6oeig ano 5 GePpovapiov 2012 - 478.637
€440.000, Baoiko + 2.25% anoninpotéo 68 24 pnviaieg

doceg and 6 PePpovapiov 2013 440.000 -

€2.600.000, Buowo + 1% anoninpotéo og 33 tpyunviaisg
dooeg and 16 GePpovapiov 2012 - -

.3.093.839 3.148.437

To dGvela eivat ALOTANPOTE!

Evtdc evog £toug 270.929 425.555
Metald S00 Kat TEVTE ETOV 1.690.406 2.067.132
[Epav tov Tévie eTOV 1.132.504 655,750

2.822.910 2.722.882

TOvoro 3.093.839  3.148.437

Sopgove 1e ™ cvppovia tov  TpameCod  davelov  Dyoug €2.650.000. n Ertoupsia Oo
arOTANPAVEL 1OVO Tovg TOKOVE pEXPL Tig 11 OxtoPpiov 2013, And my NUEPOUNVIK UDTH] KOl
peténeira, 1) Etoipeio o aromAnpaveL TOLS TOKOVE Kot TO KEQAAULO, UEYPL TNV TANPY ECOGANGT)
10V £V AOY0 tpureltkoD Saveiov.

Ta tpanelicd daveld £ival EUoOUAIGUEVO OTIOG KUL T TPUTECIKO rapatpafiyiata (onw. 30).



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQSEIT STIX ENOMOIHMENEY KAI ZEXQPIXTEY

OIKONOMIKES KATASTASEIX THY ETAIPEIAL

e to £toc mov éanée otic 31 Askeufptov 2012

ANABAAAOMENH ®OPOAOT'TA

AvoBoairrduevn goporoyia Tov
TPOKOTTEL ATO TV EMUVEK TG
EKUOBOUEVTIS YNE Kt Krpiov

Yrdrowo | lavovapiov
(IMiotmon)/ypimon £100g
Yrorowo 31 Aexepppiov

Avafairopevi) popokoyio amo my
ETAVEKTIINGT YNG KUL KTIPIOV

Yrorowro | lavovapiov
(Miotmon)/pemon £T0vg
Yrorowo 31 Aexepfpiov

TOvVorO

AZDAAIZTIKEE KAI AAAEX YIIOXPEQIEIZ

Y 07peh:GELS KUl GAROL TATPOTEOL

rovaplacpot
AOYUPIGHOL AVTHGPUAGTOV

£v1og evac £T0VS,

SYT'KPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €
28.514 7.370 28.514 7.370
(21.934) 21.144 (21.934) 21.144
6.580 28.514 0.580 28.514
403.221 410.262 7.959 -
(31479 (7.041) 8.521 7.959
351.742 403.221 16.480 7.959
358.322 431.735 .. 36473
SYTKPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €
3.287.201 2.767.748 3.278.550 2.759.197
409211 268.278 409,211 268.278
1696412 3.036.026  3.687.761  3.027.475

Srov KAGS0 LomMg avTIoTOEL TOGO VYOLG €377.405 (2011: €272.544). Ta noca sivat TANPOTEN
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SHMEIQEEIS STIE ENOIOIHMENEE KAT ZEXQPIZTEL
OIKONOMIKES KATAYTAXEIS THE ETAIPEIAZ

Ma o £roc mov Eande otig 31 Askepfpiov 2012

30. TPAIEZIKA NAPATPABHIMATA

2012 2011
SYTKPOTHMA KAI ETAIPEIA € €
Tpanelikd Tapatpafypota 3.524.356 3.535.723

Ta tpameliké davew kot Tpurelikd TapaTpafriyrata Tov ZUYKPOTHHATOS KOt THE Eratpeiog stvan
£EAGQUMOHEVE G UKOAOVOOG!

(a) Etaipikn eyyomon mg fuyatpucnc etapeiag Tipistar Corporation Ltd vyoug €4.150.000.

(B) Asopevpéva ypedypuoa Konpaxdv Anpoowwy Etapeidv ayopaia agiag Gyoug €695.500.

(v) 2.000.000 petoxgs g cuyyeviaic etarpeiag Jupiter Portfolio Investments Public Company
Limited mov avijxovy oty Etaipeia eivan SEGUEVIEVEG EVAVTL TG TPEYOVGUG TOVS a&log
vyoug €2.200.

(3) Ymobmkn vyoug €360.000 oe enevdvoelg oe axiviyta g Etapeiog.

(g) Ymo&xn vyoug €170.860 UKWVITMY TOV UVIKOLV GE TPITO TPOGHTO.

(&) Ymobnxm vyovg €4.150.000 o enevdvosig oe axivijra ™S BuyaTpikig etarpeiag Tipistar
Corporation Ltd.

() AeCPEVUEVEG TPUTECIKES katabéoeig Vyous €318.650.

To tparelikd mopatpofiypata @épovy ToKo ard 7.75% péypl 8% emotmg (20111 5,75% néypt
el o/
7.75 ;’0).

H Etopeia pacet anoeoong Awaompiov, kutéfare €600 yh. o€ Tpameliko 0pyuvIcHd HEGU
610 TAIGWE OlELBEMONG TG GTOTANPOUNS TOV OPEIAOLEVOD OGOV TPOg TOV 7O LAY O]
opyaviond. Baoet g dwvbemong n Etapeio opether va kataPariet 1o 1060 TV €135 .
610 Téhog KGbe tpunviog Y 8 cuvorkd tpinmve. H Etapeia katefare 1o GUVOAIKG OGO TOW
€1.680.000 7pog TOV TPUTECIKG OPYUVIOUO KOL TO OPELOUEVO %PEOS ECOPATIONKE. Méoa ot
TACLGLO TG O TAVE CUHEOVIS 1) Etaipeia eiye npoPei oe daypuon TparelKOV TOKMY DYOLG

€533,409,

. ®OPOAOI'IA

2012 2011
€ €
SYTKPOTHMA KAI ETAIPEIA
DEPOC GTOL LEIKTA UCPUAGTPL KAG30U Long 32.684 3254
EXTOKTY E16QOPE Vil THY GUUVY 13,505 4,900

Srov kAGDo Lenie avTioToysl OporoYid DYOUS €32.684 (2011: €3.254).
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YHMEIQEEIS STIS ENOMOIHMENEE KAI ZEXQPIZTEL
OIKONOMIKES KATASTAXEISY THX ETAIPEIAX

Mo 1o étoc Tov éanée otic 31 AsxeufBpiov 2012

[MEPIOYZIAKA LTOIXEIA YIIO KATAIIIETEYMA

Ta meprovetaxd ototgein mg Etapeiag mov elvat avTIKeipevo epmotedpatog katd Kaddo otig

31 Aexeufpiov eivat og axkoA0VOOS:

Atoympdray Zog Shvoro Tivoro
2012 2012 2012 2011
€ € € €
Xpeoypapa 66.933 2.742.354 2.809.287 3.784.315
Xpedypaga eCHTEPIKOD - 543.696 543.696 588.435
Eneviuoeig ecoTEPIKOD 15.214 1.564.588 1.579.802 1.330.108
Enevévoeig e€oteptkod - 505 505 334
Owiotid davew - 445213 445213 410.782
Metpyrd/T pappdria 591.000 14.390.925 14.981.925 16.910.378
Yrdrouto Aekepfpiov _673.147 19.687.281  20.360.428 .23.024.352

Sopemva He T vopobecio mov t€hnke oe oy and v 1" lavovapiov 2003, ot AGOUAICTIKEG
eTAUPEiEg £OVV TNV VTOYPEDOT VU gTodlovy Kat vo. anoctériovy oty ‘Egopo Ac@uiloemv
k@Oe Tpiumvo v emevdvtikn tovg Béon. Ot eheyrtég e Etaipeiag eagyyouy Tig EMEVODTIKES
AUTEC KUTAOTAGELS KUOe CAUNVO Kal VIOYPAPOLY TN GYETIKY £kDECT} TOVG. [Mopdro mov pe Ty
EQUPLOYT TOL O VOHOG KATUPYEL TO xatamioTeupa, otig 31 Askepfpiov 2012 1o evepynTiko mov
TAPOLGIALETHL TTO AV, SWTEAOVOE VIO KATUTIOTEV AL,

YTOIXEIA ENEPTHTIKOY KAI MTAGHTIKOY MOY EINAI LYNAFAEMENA ME TH
MONAAA

SYTKPOTHMA KAI ETAIPEIA

O £mevBUTIKOS KUt TIGTOTIKOS KivOuvog 6 6yEon HE 10 EVEPYNTIKO Kt TUHNTIKG OV STnpeEiTat
v10. To. GUUPOLULE TOV EiVaL GUVOEdEUEVA LE TN LOVGOE Kot EMEVOLTIKG THUEIN PEPETUL U0 TOVS
acQoaiopevons.  To evepynTikd Kat TatTIKG TOV EOWTNPEITO OTA EMEVOVTIKA taueia otig 31

Aekepfpiov sivat ©g axorovdme:

AceoiieTixG copPoioin

2012 2011
€ €
EvepymTiko
Metoysc 2.564.892 2.913.072
AL16ypaga oTafepoy £1G00NUATOS 3.032.242 3.896.964
ARAC GTOYENL EVEPYNTIKOD 1.271.138 1.506.661

Axivnta

MeTpnTd Kot avIioTory e HETPNTOY

S HVORO GTOLYEI®Y EVEPYNTIKOD

Yroype@oag

Y roypedioeig povadey — Zuuforai Cong

2.721.599

§.820.154

3.081.695
11.245.949

18.410.023

18.346.669

22.644.341

22.644.341



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQSELE STIS ENOIOIHMENET KAI ZEXQPIETER
OIKONOMIKES KATASTASEIX THE ETAIPEIAZ

[Ma 1o £toc mov Einée otic 31 Askeufplov 2012

34. LYNAAAAT'EEZ ME SYITTENIKA MEPH

2012 2011

SYIKPOTHMA KAI ETAIPEIA € €
(0) ToroEIS VIPECIOV
SOYVEVIKES ETRIPEIES
TéKoL E1I6TEPAKTEOL - 2.785
Epmopieg 170.047 765.084
EEG@ANGT/ TPOTANPOL] HEPIKOG TANPOUEVOV LETOYOV

TaZeog B (Enp. (B)) 4,800.000 3.200.000
Mepiopato 1GTPAKTEN 72.476 -
Mpominpopu] pEToyKoD Ke@aiaiov (Eni. (v)) 2.000.000 -
(B) Ayopic vnpecidY
SUyeviKES eTUIPEIES
Téxor TAnpoTEOL 125.085 298.908
Ayopt Swpepiopatog (Inp. (€)) - 319.204
IMpomBewa (Enp. () - 80.000
Evotxwt tanpoten 157.500 151.250
AYOpa HETOYMV GE GUVOESEUEVES etarpeies (Enp. (@) 6.284.000 -

SHUEDCEIS:

{e)

("

v

Srg 10 Semtepfpiov 2012, q Etawpeia mpoifn omy ayopd 32.000.000 peroydv g
ovyyevik etatpeiog Elma Financial Services Public Company Limited amd cuyyevikég
ctarpeieg Tov svykpotparog Elma Holdings Public Company Limited pdacet g kabupnc
£6OTEPIKNG 05l0g YL TO OGO TOV €2.144.000. Eriong, ayopooe 920.000 véeg petoyés me
suyyevikng etatpeiog Elma Investments Limited 7 t0 7066 tov €4,50 £xootn uetoyn, 10
0010 OVTIPOCSOTEVE TV KabUpPT E6HTEPIKT oéle g eTaipeing Katd Y NUEPOUNVIL
ayopas. H cuvoin ayopaio alio oV etoymv frav €4.140.000.

Sric 30 Temtepfpiov 2012, Adyo Tov auénuévey avaykov g Etapeioc. ot gTonpeisg Tov
suykpotiuatog Elma Holdings Public Company Limited katéParav O0reg T1g UEALOVTIKES
306€1S (GUVOAIKGE 6 GEVT £KOOT LETOYT]). GUVOAIKOD TOGO DWoug €4.800.000, yio myv
£EOQANGCT] TOU UEPTKME TANPOUEVOD peToywob kepaiaiov Taeme B (2011 €3.200.000).
AQopa. THY HETAKANTY KoTafoAn Toco0 Dyovg €2.000.000 and etaipeieg ToL GUYYEVIKOD
suykpotiuaroc Elma Holdings Public Company Limited. wg mpokutafoin i Ty EKGO0N
GTO PEALOV VEOU KEQUAGIOL.

Metd oo amoeaot) Tov Atkntikod Zuufoviion nuepounviag 15 lovviov 2011 eviplonke
1 kataBori Tpoundeag vyovg €80.000 ot cuyyevikn etapeto Starinvest Limited. péoo
me omolag moantnkay T Sikaubpate  TPoTiEMoNS ot GUYYEVIKES  ETUIPELES  TOV
suykpotnuatog Elma Holdings Public Company Limited.

Stic | INogpppiov 2011, 1 Etawpeta eiye £pbiel G& GLUOOVIL Yid THY GyOopd SwpeplonaTog
omy evopia Ayiov Opoioyntdv yu o 1066 Tov €239.204 and ™ GLYYEVIKY £TULpEid
Elma Investments Limited. H Etawpeia emiong manpmoe 10 rocs6 tov €80.000 vio v
gvaKeivioT Tov SlpEPIcHUTOS, 1] oTtole £Y1VE amd Ty Elma Investments Limited.



87
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQSEIE £TIE ENOITOIHMENEE KAI ZEXQPIZTEL
OIKONOMIKES KATAYLTASEIZ THY ETAIPEIAL

M 1o étoc mov &anée otic 31 Aexeufpiov 2012

34. YYNAAAAI'EE ME LYT'TENIKA MEPH (cuvéyew)

2012 2011
SYT'KPOTHMA KAI ETAIPEIA € €
(y) Yrérowura 610 T£h0g TOV £TOVG
SUYPEVIKES ETOIPEIES
MioctoOTIKE vToLoITa
Elma Properties & Investments Public Company Limited - 751.447
Jupiter Portfolio Investments Public Company Limited 336.766
Elma Holdings Public Company Limited 11.704 611.156
Elma Financial Services Public Company Limited 422.061 250.000
Elma Investments Limited 311.648 15.020
Elma Sacks Limited - 58.541
Starinvest Limited - 82.193
Awdovn Enevdioeig Xaproguaaxiov Anpdo Etapeia Aipred 368.001 314.368

To mo TEVe TOGE EVOL TANPOTEN £VIOG £VOG £TOVG KAl £QEPAY TOKO 6.5% emnoing péypt 1ig 30
SentenPpiov 2012, To TvykpoTnpa Kot 1 Etaipeia dev 00V SOGEL OTOEGONTOTE £CACQUAIGELS
6€ GYECT HE T O TV TOGA.

2012 2011
€ €

SYTKPOTHMA KAI ETAIPEIA
(6) Apoipiy ArorknTikéy Zvpfovirov
Q¢ ) exTeAECTIROL

- AIKOIOUUTO 1.080 1.080

- Moot 6.955 9.000
Q¢ exterecTKol

- AIKOUBHOTE — £TOVS 71.385 20.000

Tovoro .19.420 .90.080
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQSEIE STIX ENOMNOIHMENEY KAI ZEXQPISTEL

OIKONOMIKEZ KATAXTAZEIX THE ETAIPEIAL

Mo to étoc mov éanée ot 31 AskeuBplov 2012

Avarven Apoipis Awoikntikéy Zvpfoviov

TYI'KPOTHMA KAI ETAIPEIA

2012

Muyarakng loavviong
AVIOVAKNG AVT®Viov
Mavvoc loavviong
dpifog Lopdrrog
Mopyog Maxapiov
Zéviog Anprtpiov

2011

Muyordxng loavviong
AVTOVAKTC AVIOVIOUD
[Mavvog loavviong
Dpiloc LopoKKog
Mopyvog Makaplov
Zéviog Anpmeplov
Nrtivog Kutig

TYMBAXEIZ ME OPT'ANA AIOIKHEIHE

Apop yia vanpeoieg
Q¢ Extehectikol

€

80.000

ApoPn v vanpeoieg
Q¢ nérog Aotk Tikod
SvpPoviiov
€

3.240
1.660
1.740
1.740
1.700

Kotd ) diprete tov £tovg 2012 dev vanpyov oToconrote cvufacsig petallh me eTapeiog
Kot Tov Opydveov Aikneng g eKTog amd Ty Sugovia evoixiacng KTpiov amd Tig Etapeieg
Elma Investments Ltd ko1 Elma Properties & Invesiments Public Company Ltd ot omoleg
eAEyyovTal urd pEAOS Tov AtotknTikob Tupfouviion, Tov K. Mévvo loavvidn., To xoogtog Tov
evorkiov v 1o 2012 avepyotay oe €157.500 (2011: €151.250).
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SHMEIQSEIS STIE ENOMOIHMENEE KAl ZEXQPISTEY
OIKONOMIKEY KATAXTAXEIL THY ETAIPEIAL

Mo 1o £roc ov éanée otic 31 AexenpPpiov 2012

36. ANEIAHMMENEZX / ENAEXOMENEZX YIIOXPEQZXEIZ

Tnic 31 Askeufpiov 2012, to Zvykpdmua xar i Etaipeia elyav Tig mo kato AVENILUEVES 1)
EVOEYOUEVES DVIOYPEDCEIS:

)

(i)

Ayaryég evavtiov toug Dyoug €4.299.806 (2011: €856.752) ot omoieg cuvogovial le TG
£pYUsieg TOVG £K TV 0moimV 1066 Vyoug €3.417.202 apopd CUYKEKPLUEWN UVTUCPUALGHEVT)
amaition v arolnuioon Bavarov 1 omoiln et amoppupbel t6c0 and 1O TPOTOOKO
SucaoTplo 660 Kat and to peteto. Do v i araition kwionke devtepn ayoyn yw my
omoia 1 Etatpeia £yt amotabel 610 gpeteio v andppyn s, To Awowmriko Tvupodao
me Etopeiag, oforoydviag 115 ev Advo aymyés, Bempel 6Tt dev ypewaletal va yivel
OTMOWSYTOTE TPOPLEYN GTIC OIKOVOUIKEG KATUOTACEL. Agv £xovv manpwbel onowdnmote
TOGE TOV APOPOVY UTOCNILOGELS Yo TIS TO TAVE ay®YES Yo To £T0¢ ov £Ance otig 31
Aekepfpiov 2012.

O Tpamelikog Opyaviopog éxet eykpivet 6L eyyunTikég emOTOAES Yo TV Etaipeia, Dyovg
€102.951. T oKomovg eEUOPAAIONG HVTMY TWV EYYUNTIKOV EMGTOAGY, £xovy decievbel
tpanelikég katabéoelg g Etaupeiog vyoug €24.438.

(iii) H Etawpeio kotd ) Siiprewa mponyodpevoy etdv vrdypaye cvppovia pe ty Whitemoon

Services Ltd vy poaxpoypdvia vrd expicboon xatasmpdtov omy repoyn Eykoung,
Aevkooia, didpketag 37 etdv. Baoet g tpdng cvpgaviag, n Etapeia £xe npoPet oty
TApoOW 10600 Hyovg €1.964.892 mhiov €13.882 yu petaPifacticd 0oa yio T picbwon
TE6OapmY KataoTiudtey. Emiong, 1 cvpgomvia mpovost my manpop £moov iebouarog
Oyoug €42.715 pe o0 and 24 ZentepPpiov 2004 péypr 23 Temtepfpiov 2040. H Eraipeia
appofntel Ty vroypémon ™G Yt KutaPorn TV oBoUATOY Kol eEETACEL VOIKG HETPQ
Y 1o mo Tave Béud. Asv fywe mpoPheym v tétow KataPorr mobopdtov v to £
2001 ke 2012,

Y oy pedosic ypnpaTodoTikis piclmons — shayiety katuforn mobopdrov

€
[Tanportéo evide evog Toug 47.093
[Tinpotéo petadd 500 Kot TEvie £TOV 213130
[InpoTéo TEPUV TV TEVIE ETOV 2.868.607
Mapovea alio vToPEOOEOY YPNRUTOSOTIKNS picboong 3.128.830
H mtapodoa agia Tov voypedoemy ypruatodoTikng ticboong sivat:

¢
[Tanpmtéo evrodg evog £Tovg 47.093
IMinpotéo netald Sv0 Kot TEVIE ETOV 213,130
[TinpwTEo TEPUV TOV TEVIE ETOV 2.868.607

8.830
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YHMEIQEEIE STIE ENOIMOIHMENEET KA ZEXQPIXTEY
OIKONOMIKES, KATASTAZEIS THE ETAIPEIAL

M o &roc wov éandie onic 31 Aekeufpiov 2012

36. ANEIAHMMENEL / ENAEXOMENEZ YIIOXPEQIEIL (cuvéye)

(iv) Ttig 29 Nogpppiov 2010, 1 Etapeio vdypuye coppovia (put and call option) pe v CLR
Investment Fund Public Ltd pe Bdaon my omoia giye To Saimpa Vi ayopacet UEYPL Kat
6.250.000 petoyéc g Jupiter Portfolio Investment Public Company Limited f/xat i CLR
Investment Fund Public Ltd eiye to dwaiopa va amafoet oty Etapeio p€ypt kat tov idw
suvorikd apdpd petoydv. H CLR Investment Fund Public Ltd eiye aokioet To Sikaimpa
™G YW TOANOT TOV ETOYOV TOV ATpiiio Kot Oxthppo 2011 ywpig emroyic. H CLR
[nvestment Fund Public Ltd kutafece ayoyn evavtiov g Eroupeiag dyoug €1.375.000. To
AOIKNTIKO ZouPovio ™ Eroupeiag Deopel Ty mo move cuupeVie GKUpY UQoy eV
gyxpionke and Ty Emrponty Kegaioayopds e KOmpov Kat ToTevel 0Tt dev AVOUEVETUL
VoL TTPOKVWEL OTOWONTOTE ONUAVTIKT] VTOYPEDON.  AeV Eywve TPOPrEYT Yid OTOLOONTOTE
OGO GTIG OIKOVOUIKEG KATUOTACE.

37. OIKONOMIKO MEPIBAAAON KAI APASTHPIOTHTEZ TOY EYKPOTHMATOZ

H Kvmplokn owovopio €1 ETNPEACTEL APVNTIKA TA tersvtaia ypoévia amod 1 Sebvy TOTOTIKT
kpion xat My aotdbew IOV ypnpatoyopdy.  Kutd Supreie Tov 2012 vy GHLUVIIKY
SbES TG PEVGTOTTUL ViU SUVEIGHO Ud T KuTptaKd (pHuTomo T TG YOUTEL

nelws THE Ot

o

THE ZPHITOOIROVOHIKTS GOTAEIUG 68 GYE0N [E TV KPIGH TOU F2AVIRGD

2OV KUt
V VKo Auosiov. Kot

1S TS UTOREUNO NS TV OoAS

oty KUmptaki} OIovoLia. brimasov.

OKPUTIRS VI UVTANGEL Suvelsio aro Tig oebveld PNHUTUHYOPES OPIoTEL SHPUVTH
G oIS TI HEUDGEIE OTIY metornrTiy e adordmon. ke Aot

v Bopesoin Ericpony. oy Fuper

WL OIKOVOLIKT GTHPLITL
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37. OIKONOMIKO IHEPIBAAAON KAI APALTHPIOTHTEX TOY XYKPOTHMATOZ

(ovvEyew)

T Paon cvpgwviag tov Eurogroup ue my Kurpuaxy KuBépynon otig 25 Maptiov 2013, 7
Bovki] TV AVITPOSOR®Y TPOYOPHCE TV Béomon tov Ilepl Edvyiavong [Tiototikedy Kat
Arrov [8puparov Nopov tov 2013.

Q¢ anotérecpa, | Adikn TpareCa Anpocia Etapeia Ato Oa avadiapOpmdel dpeca ne TAnpn
GUVEIGQOPEL TOV HETOYOV. TOV KUTOYOV YPEOYPAPOY / aSOypUPOV KAl TOV 1N ACPUALIGUEVDIV
xatafetoy (Snhadn katadicemv mépav tov €100.000) om Baon Swrdyporog e Kevipng
TpaneCag e Kompov, 610 TARIGO TOV VvEOU VOLOU OV YM@ioTIKe TPdcEaTe ard T Bouin
tov Avrurposanoy mept ESuyiavong MictotikGy Kot @rov 13popdatov vopog kot B yopoTet
oe ko’ Kt “koxn. H ‘karfy’ tpamela Do amoppognBet and ™y Tpanslo Kompov Anpocu
Erapeio Atd (‘TpaneCa Kompov™) kain kol 0o skkabaprotei. H Tpdrela Kompov HeTd amo
oyeTkd ddtaypad, 0o avaKePuAIOTOmOEL pESK TS HETATPOTNG UVUCPAMOTOV Kutabioemy o8
LETOYIKO KEQAAMIO {E TNV TANPY GUVEIGPOPE TV HETOYMY Kal TOV KATO(OV aloypapwy /
LPEOYPAPOV.

H apépain OWOVOLIKY KATACTAGT 6TV Kompo. 1 meplopiopévn Sudespomra PEVGTOTNTUG Yot
SaVEIOB0TON, 1| UTGAEW 1| Kol N Toyomoinon KOTUOEGEMY GE GUVOLUGHO HE TV TUPOLGH
aotadele. Tov TPameltkod GUCTNHOTOS KAl TV UVOUEVOLEVT] DPECT] TG  OKOVORING, Oa.

LTTOPOVOE VL ETNPEACEL

(1) Ty KavoTHTe. TOV TUYKPOTNHATOG V. AaPel vEo Saveicpod 1y va VALY PIMATOSOTIGEL
DPIGTAUEVO BUVEISHO LE OPOLS KoL TPOHTODECELS TUPOHOIES LE EKETVES TOV £QUPUOCTNKOY
G€ TPONYOUUEVES GUVAAAUYES TOV.

(2) TV KAVOTITO TOV EUTOPIKGY KL GAAOV YPEOCTOV TOV ZUYKPOTHHATOG VO AROTANPOGOVY
0L OQETAOUEVE. TTPOG TO ZVYKPOTHUL TOG,

(3) v mbovoTTe PEIMONG TOL KUKAOD EPYUCIOV TOV TVYKPOTHHOTOS AOY® TNG ueimong g
Oymong v Tig VANPESIES TOV TUYKPOTHUATOS AOYO THG HEWOUEVIS ayOpAoTIKNG OVVUIING
OV KUTOVIAOTOV.

(4) TiIc TPOPLEVELS TOV TUUEWIKDY POOY TOV YUYKPOTAHOTOS KOL THY EKTIUNGT] TS amousimong
TGOV YPNUOTOOTKOVOLIKMY KL (1] 7PT LLUTOOTKOVOLUKGV TEPLOVGIUKGY GTOVZEUNY.

To AotknTikd Tupfovito Tov ZuyKpoTNHUTOS éxet udloroyfiost:

(1) kotd mOOOV  OMOLGONTOTE rpofriyerg  amopeimong  Kkpivovial gvaykKaies vl T
ZPNHOTOOTKOVO LKA TEPLOVGIOKG GTOWEIR TOV TUYKPOTALATOS OV avVayvepiooviar oe
ATOGPESHEVD KOGTOS. AapuPavoviag voyn Ty OIKOVOLIKY KATAGTUON Kl TPOOTTIKT} 6TO
TELOC TNG TEPLOGOL avapopds. Ot TPOPAEWELS Y10 EPTOPIKES OTONTIOELS TpocAtopiloviat e
™ PRGN TOV HOVIEAOD «rpoxinfeisov Inplovy Tov aroteitat and 1o AEOvEG AOYIGTIKO
Mpétomo 39. To mpdromo avtod grawsl TV avayvepion v iy eTopeincns yid
UMOITHGE, 7OV TPOEKLYAY 0RO yeyovote tov muperboviog Kot Sev gmitpérovy TV
avayvopton CUiovV  aropginong mov B0 pTopolGaY VO TPOKDWOLY G0 HEAAOVTIRG
vEYOVOTH. 0oyETmg 1060 Tbuva SIvOL qUTE T UEALOVTIKG YEYOVOTA.

(2) ™MV KavoTTe TOL  TUYKPOTIHATOS Vit GuvEYIcEL G GUVEZILOUEVT SpUCTNPOTNTL
(Snueiomon 38).
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37. OIKONOMIKO HNEPIBAAAON KAI APAXTHPIOTHTEEX TOY XYKPOTHMATOZ
(cuvEyew)

Or Sikoiee aéieq TV emevDGEMV GE GKIVIITA KO TV YPTHATOOIKOVOLIKMV TEPLOVCIUKMY
GTOYEIMY TOV UrOTIOVVTOL oE dikan) ufit PECE TOV ATOTEAEGUATMY TOV TEPOLGLELOVTAL GE
QUTES TIC OIKOVOLIKEG KATUGTAGEL vTokoyiotnkay e Baon tig alieg otig 31 Aekeufpiov 2012.
O1 OIKOVOIKEG GUVBTKEG TOD TEPLYPAPOVIUL O TAVE SOVATUL VUL £Y0VV SUGHEVEI ETUTTOOELS
oe autéc Tig afies. Tnig 15 Maptiov 2013 n Etapeia dwmpodoes ot Aaikn Tparela Anpoow
Etapeio At (“Adiky”) kot omy TpaneCa Kompov Anpoocwn Etapie At (“Kompov™)
katabéoers Vyoug €4.425.845 kou €3.477.338 avtictoya. Emiong xateiye petoyég ot Adikn
tpéyovoug ading €287.033, kabbg ko petoyés kar adoypaga g Tparnelag Kompov Anuodow
Etaipia Atd cuvorkng tpéyovoag adiag €1.436.871.

Aapfavovtag vEoyn Tig TPEXOVoES eEEMERIS, TIG HEYPL OTIYING AVUKOWAGELS Kal Tig epunveieg
Kol amdyele Tov Atowntikov TvpPoviiov tov Lvykpotiputog PAceEl TV STaypdTov TG
Kevrpung Tpamelag mov apopoly aoQUAIGTIKEG ETAIPEIES KAl TOV £KOOONKAY Suvapiel Tov Tepi
E&vyiavong [Mototucdy kat Akkov [3popdrmy Nopo tov 2013, avapévetar va vrdpier mhavn
peimon 611G TpEovoes adieg ToV HETOXDV Kat a&loypaeov mov Katéyet n Etaipeia oTig TPUTECES
Adikn kar Kompov, péyistov vyovg €1.723.904, ex tov omolwy moc6 byovg €1.162.404 agopa
To. emevOLTIKG Tapsion Ko dev emmpealovv dpeco Ty kaboph] Bon Tov TuykpotnuaTod.
Avagopikd pe Tig Tpanelikég kutabéoelg otig Vo avmTépe Tpareles, Eveka TOV YEYOVOTOg OTL
QUTEC £lval KATO OO KOTOTIGTEDU, GOUQOVE [IE TIS TPEXOVCES EXTIOCELS, ECULPOVVTUL TOV
KOUPERUTOC,

To Atotntikd TopPovato Tov Suykpotiuatog dev eivat oe BEon va Tpofiéyet Oieg Tig eSericeg
oV B0 PTOPOLGAY VUL £X0VV AVTIKTLIO oTIY owovopia g KOmpov Kut KuTd GUVETEWL. TOW
£MidpucT Au UTOPOVGHY VOL £YOVV GTI] HEAAOVTIKI] ZPTHATOOIKOVOLIKT] ETLO0CT, TIg TUHEWKES
POEG KAL TN YPTHUTOOIKOVOLIKT] BEGT TOL ZUYKPOTIHHATOC.
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38. AEITOYPI'TA QX ZYNEXIZOMENH APALTHPIOTHTA

[Mupdro mov to TuykpoTnua vreeoty npio Gyovg €6.496.794 katd T SdpKew TOL £T0VC KL TG
TUYOV ETUTTOGELS TOV Ot TPEYOVGES EEEAICEIS 6TO OKOVOIKG TeptBdiiov g Kompov propei va
EYOUV GTIC SPUCTNPIOTNTES TOV TUYKPOTAHUTOS, 0TS TEPLYPAPOVTAL 0TI onpeincn 37, avtég ot
OWKOVOUIKES KUTAGTAGELS £xovv etotuastel oty Paon g cuvelopevig opactnpomTag Tov
KaTd TV aroyn tov Atontikov TvpBoviiov sivar n wpémovoa. LOUQoVA e TIG TPOPLEYELS
TOUEWKAOY POOY TOV LUYKPOTAHOTOS, T¢ MOGH and £6TPAlels Kut amd TG TPOPeCHIIKES
Katafécels Oa eival ETUpPKT Yo KEAVYY TOV TPOPLETOUEVOV TANPOUOV KUTA 1) SIUPKELE TOV
emopevey 12 unvev amd Ty nuepopnvic avapopas, AapPavovtas LIy Kat TV VTOAOYICOHEWN
Heimon tov e£63mv Tov avapévetat 6Tt Hu £xst To Zuykpdmpa. OTOEGMROTE TVYOV TEPUTEPD
apvnrikég eéerilerg evdéyeton va dnpovpynoovy ovotastiky afefadmra og mpog TV
IKOVOTITO TOV SUYKPOTHUATOS VO GUVEXISEL OC GUVEILOUEV SpUAcTNPOTHTA. L& TEPINTOON
7OV 10 TuYKpOTNUa dev sival o Béon va ovveyioet Tig epyacisg Tov, Da ypelacTel va yivouy ot
KATUAANAEG  avamposapuoyés v peimon mg aliug tov otoyelny  evepyntikov o1
pevsToTomo] Toug aéin Kat va yivet TpoPareym yiu onoecdrote TpOcHETEs VIOYPEOGELS TOV
Uopel va Tpokhyouy.

To Awwmuké Tvpfodro mg Etapeiog apPaver Oaa ta Svvatd HETPO Yo T SWTNPNGT) NS
KOTAGTUAGNS PEPEYYLOTNTAS KUL TNV TIHPNOT] TOV EAGYICTOV ATUITOVHEVOV ETOTTIKOV GEIKTOV.

Me Baon ta 1o mave dedopéva Kat evaeiielg Kkat AapPavovtog vrdyn my Tpéyovca actoAoynon
Ty e£EAMEEMY TOV OIKOVOIIKOD TEPIPUAAOVTOG KUL TIG TPOYPUUPATICOUEVES EVEPYELES TOV, TO
AOIKNTIKO ZopPodito tov ZuykpoTHHUTOS eKTd OTL AapPavet Oha T avaykaio SuvaTo HETPO
v Ty Satipnon e Pwoydtyrag tov Tvykpotijuatog kat g Etaipeiac. ™ dwyeipion tov
OPVNTIKOV ETITOCEDY GTIC EPYUGIES TOVG OTO TAPOV ETYEPIUATIKO KUl OIKOVOUIKS TEPParLOV
KOU THY EKLETALAEDGT] TGV TEPIOVGLIKMY CTOLEIDY TOVS YU Vil IKUVOTOWGOVY TIg VIOYPEMOELS
TOUG OMME AvTES KubloTovtal TANPOTEES, OVTLE MCTE VU £IVUL IKGVE Vo COLVEXIGOLV va
JEITOUPYODV 0O GUVEYILONEVES OPUCTNPIOTITEC.
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39. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN

[apdyovies ¥PNUUTOOIKOVO KGOV Kvouvey

To

SuykpoTue  exTifetal  oToug  aKOAOLOOLE  KIVOGUYOVG 1OV TPOKVLATOUY Ao T¢

YPNLLATOOKOVOLIKG GTOWEIR TOV KUTEYEL

(i)
(ii)

[Tototikd xivoouvo
Kivéuvo peuotomntag

(iii)  Kivdvvo ayopag
(iv)  Kivduvog dikamg adiag

(v)

Arrot Kivouvol TidV ayopas

(vi)  Aerrovpywd Kivouvo
(vii) Kivéuvo coppopemons
(viii) Nopukd kivovvo

(ix) Kivdvvo andrewg @numg

(x)

Kivéuvo and Ty KuptoTnTd HETOYIKOV TITAOV

(xi)  ARLOVS KIVOHVOULS.

To AKNTIKS TUEPOVA0 £XEL T1] GUVOAKT] VBV Yo THY viodEmon Kk enifreyn tov TAaiciov
Suyelptong TV YPNHOTOOTKOVOLUKGY Kvduvey. Ot TOAMTIKES S1ayelplong EPNHATOOIKOVOLIKHOY
KIVOOVOVY TOv SuykpoTiparog viofetodvrat Y vo eviomiovrat Kol va avaidovtat ot kivovvol
OV avTETOMCEL To TuyKpoTHa, Vo Tifevial KUTAAIAGL 0P KVOOVOY Kat EAEYYOV KoL VO
TAPUKOLOVOOHVTAL O1 KIVELVOL KOl 1} TIPNoTH ToV opiov avtev. Ot TOATIKES KAt Td GUGTNHATA
mayaptcm ;pqumoomevawkmv KIVOUVOY  avafE@pPoUvVTalL GUYVE YW VO OVTOVOKAODY Tig
hAOYES GTIS GUVONKEG AyOpas Kol 6TIg SpacTNPOTITES TOV ZVYKPOTHHUTOG.

(1)

o TeTIKOg KIVOUVoS

O TOTOTKOS KIVOUVOG TPOKLATEL OTUV 1) advvapia TV SUUPUALOUEVOV  HEPGY VO
eEOPANGOLY TIC DROYPEDGELS TOVG B0 PTOPOVGE VO HEIMGEL TO TOGO TWV HEALOVTIKGOY
TOUEWKOY EWGPOOY U0 ¥PNUATOOTKOVO UK. TEPOVGIUKE GTOYELN KUTA TNV nuepounvia
avagopis. Ot l’p? YOUGEC ECEAICELS OTO owovoutkd zepiarrov g Kompov mov av u@epﬂx’tat
ot Snueloon 37 odvotar vo £TNPEGCOVY TO TOTWTIKO Kivouvo To Zvykpdmua £yet
amn ;mvtu\& GUYKEVIPOGELS TOTOTIKOD KIVOUVOL. To Zvvkpotnpa s@apuma Sudikaoiss Tov
va Beparvovy Ot 1) TEpoyn VINPEGUBY  YIVOVTUL GE TEAGTES HE KUTAAATAL] 16TOPIY
alomoTiag Kat napaxorovbel oe cuven Pacn m ypov OLOVIKY] KUTAGTAGT TWV EICTPUKTEMV.
Ta tpumelikd LAOLOWTE KPUTOLVTIAL GE ;px};zammwwmmm OPYAVIGHODS  HE  LYMAR
TMGTOTIKY 0E10TOTIE Kt TO ZOYKPOTIHA epuppdlel Sudikucieg 1oV nepopilovy v Exbecn
10D 6F TGTOTIKO KIVEUVO 6€ GYE0T HE KGBE ZPNUUTOOIKOVOUIKO opyaviouo.
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Mo 10 rog ov éante

s otic 31 AekeuPpiov 2012

39. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQON (cvvéyeia)

(1) hototcog Kivovvog (cuveyetd)
ACQaiIoTIKG Kol GAAG EICTPOKTER TOOC,

H éxbeon Tov TUYKPOTHHOTOS OTOV MIGTOTIKG KiVOLVO emnpedletal Kupimg and ta Ceympotd

YOUPOKTNPIOTIKG TOV KGOE TEAGTN.

To Tvykpdtnua dnpovpyet e TpOPAEYN yioL amopeinen 1 onoid OVTUTPOCMTEVEL TNV EKTIUNOT
yiat {NEIEG OV TPOEKLYAY GE CYECT HE ACQUAICTIKG Kal Grra eronpaktéa mocd. Ta xupotepa
otowein avtig ™G TPOPREYNS UPOPOLY 01)71\?}‘;)1;18\:&. poPréyers mov oyeTioviot e
CeyoploTd Gmicwm\a TOCH Kl YEVIKEG npo[:’»tvg\;feu, GE GYECT] UE OPASES TUPOHOIDY GTOEIDY
EVEPYNTIKOD Y10l {UIEG TTOV £XOVV TPOKVWEL UAAG OEV £YOVY avayvoplotel axoun.

ExOcon oe motwtixo Kivovvo

H hoytotiky aéio Tov 1pNHATOOIKOVORIKGOY TEPIOVCLIKOV GTOEIV AVTITPOCMOREVEL TN HEYIGTN
éx0eon oTov TETOTKS Kivdvvo. H péyiom éxbeon oe motoTikd kivduvo katd v nuepounvia
TAPOVGIAGTS TMV EVOTONHEVOV OIKOVOHIKOV KUTUGTAGEMY nrav:

Eevdicel mov KaTéyovTat HEXPL T
AEn

XpUaTOOIKOVOHIKG TEPLOVCIAKT,
GTOLEL TOV UTOTIHOVVTUL GE Sk
ol HEGH TV AMOTEAEGUUTOV

AGQUMOTIKG KAl (AL EICTPAKTEY
TOGH

Mepid1o avTasQuAIGTOV GTIS
GTETAGELS KAL TEYVIKA grobipata

Metpitd oty tphasla

LYTKPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €

16.120.957 18.227.941 16.120.957 18.227.941
12.500.741 10.499.391 12.,500.741 10.499.391
6.088.879  8.240.746  6.088.838  8.237.290
524.066 360,237 524.066 360.237
1.520.047 1.979.529 _1.518.478 1.977.920
0.757.690 39.302.779

O MOTOTIKOS KIVOUVOS OV aQopd T0 TO TAVE ;pt};imommvotmé UEGH KOTG TNV NHEPOUNVIL
G EVOTOMUEVTS KETAGTUGTIS %PNUUATOOTKOVOLIKTIS JEGTS TPOKUTTEL OTLO £p vaoies oty Kozrpo.
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39. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON (cuveyewa)

(1) [MoteTKoe Kivéuvog (GUVEEW)
To GOVOLO TIG GUGGMPEVIEVTIG TOUEIDENS UTtd T VROAOUTO UOQUAIGTIKOY VTITPOSOTMY KUL N
KivIoT KOTA T SLEPKELd TOV £T0VE EXEL G axoL00BmC:

2012 2011
€ €
SYT'KPOTHMA KAI ETAIPEIA
Yrorowo 1 lavovapiov 4.290.118  4.101.414
ATOLEIMGT] TOL AVayVOPIGTIKE GTIV KATAGTAGT suvolkmV £60dwv  1.172.0835 188.704
Yrorouto 31 Askepfpiov 5462293 4.290,118

(ii) Kivéuvog pevotomntog

O xivéuvog peveTdTTag Elval 0 Kivouvog mov npokvTIEL 0Ty N ANEN TOV TEPLOVCULKDV
GTOWEIOV KUl VIOYPEDCEDY OBV GUUTITTOVY. Ortav o1 ANEEIS SEV GLUTITTOVY, | UTOSOTIKOTNTA
uropei v cvinbet oAkl TavLTOYPOVE umopet va avénbel o xivévvog {npdv. To Tuykpdinua
cpappolel SudKacieg pe oKoOmG TV EAUYICTOTOMON TETOWV (NIOV 0TS 1) dwThpnon
IKEVOTTOUTIKOV TOGHY UETPITOV KUt (ALY TEPIOVGIUKOV GTOLEIWY HE VYMAT PELGTOTNTA Kt
ILE TO VoL SWTNPEL £VEL IKUVOTTOWTIKO OGO GE BEGUEVUEVES TISTOTIKEG SIEVKOADVOEL.

Mo xdte mapovsidloviat ot cvpPatikég ANEEIS TOV ZPIUATOOIKOVOLIK®OV VIOYPEMGEDY,
TEPLUUPAVOUEVOV TOV EKTINUEVOV TANPGUOV TOKOV:

TouParicéc
AOVIGTIKY]  TOUBIUKES Evtog Metogb [épav tov
alia POES | £roug 1-5 e 3 eTov
€ € € € €

LYTKPOTHMA
31 AekepPpiov 2012
Advewa 3.093.839  3.991.8653 481.205  2.186.317 1.324.343
Tpomelia roparpafiypute 3.524.356  3.524.356 3524356 - -

AGOOMGTIKES KUt GALES

UIOYPEBTELS 3.696.412 3.666412 3.696412 - -
oG oS GUEVE GE GUYYEVIKG

uePn 1.450.810 1.450.810 1430810 - -
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39. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (cvvéyeta)

LYTKPOTHMA
31 AexepPpiov 2011

Adveta

Tpunelixd nupatpafiypota

AGQULICTIKES KOl GAAES
VIOYPEOGELS

[Toc @ 0VEIOUEVH GE GUYYEVIKA
uepn

ETAIPEIA
31 Aekeufpiov 2012

Advewn

Tponelixt napotpufiiypara

AGPUAIOTIKEG KO GAAES
UTOYPEDGES

Moot 0QellOHEVa GE CUYYEVIKG
HEPN

31 AskepPpiov 2011

Advew.

Tpunslixd nupotpafiypota

ACGRUAGTIKES KOt GAAES
VROYPEMGELL

[Tood opellousve 68 GUYYEVIKG
aépn

SouParticég
AOYIOTIKT]  TOUEWKES Evrog Metald [Mépav tov
uéla potg 1 éroug 1-5 ém 5 ety
€ € € € €
3.148.437 4.218.406 425.555 1.986.989  1.805.922
3.535.723 3.535.723  3.335.723 - -
3.036.026 3.036.026  3.036.026 - -
2.082.725 2.082.725  2.082.725 - -
11.802.911  12,872.940 9.080.029 1986989  1.805.922
3.093.839 3.991.865 481.205  2.186.317  1.324.343
3.524.356  3.524.356  3.524.356 - -
3.687.761 3.687.761  3.687.761 - -
1.450.810 1.450.180  1.450.180 - -
11,756,766 12.654.162 9,143,502
3.148.437 4218466 425.555 1.986.989  1.805922
3.535.723 3535723 3535723 - -

3.027.475

2.082.725

4.360

12.864.389

9.071.478

1.803,922

97
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SHMEIQSEILE STIY ENOTIOIHMENEY KAI ZEXQPIZTED
OIKONOMIKEE KATAYTAZEIL THE ETAIPEIAL

N 1o £roc mov éhnée otic 31 AskeuBpiov 2012

39. XPHMATOOIKONOMIKA MEXZA KAI AIAXEIPIXH KINAYNQN (cuvéyewa)

(iil) Kivévvog ayopdg

Kivovvog exrroxiov

O xivévvog emtokiov eivar o kivduvog omov 1) alion TOV  YPNHATOOIKOVOILIKOY HEGHV
Sraxvpaiverar eEantiog aakaydy ota emroxia ™ ayopds. Ta ewcodnpata Kot pon HeTpnTOV 0nd
cpyacieg Tov Zuykpotpatog ennpedlovial and GALAYEG OTA EMTOKIL TG AYOPUS, EPOCOV TO
TUYKPOTNHA £XEL CHUUVTIKG YPNHOTOOKOVOLUKA TEPLOVCIUKE GTOEIL Tov @épouv TOKo. O
SUVEIGIOC GE KUHUIVOUEVE ETITOKIL EKBETEL TO TUYKPOTNA & KivELVO EMTOKIOD OV APOPd TiC
Tapekig poic. O davelopos oe otabepd emrokia ekOETEL TO TUYKPOTIHA OE KiVOLVO ETITOKIOL
mov agopd ) dikam aéie. H dievbuven tov ZuyKpotnparog napaxorovbel Tig SIUKVHAVEEL 6Td
emToK, oe cuveyn Baon kat evepyel avaroya.

Katd mv nUepopnvio. Topousiaons tevV EVOTOUHEVOV OKOVOIKOY KOTAGTAGEMV 1) avaivon
THV TOKOPOPMY YPNHATOOIKOVOLIK®OVY HECHY GE GYECT] HE TA EMTOKIAL NTAV:

ZYTKPOTHMA ETAIPEIA
2012 2011 2012 2011
€ € € €

Xpnuaroorncovouika uéoa
atallepod ETITOKIOD

XPNHOTOOKOVOUIK( TEPLOVGIUKE
atorysia

Xpnuarooikovouxke péoa

KDUGIVOUEVOD ETITOKIOD
Xpnuarootkovopkeg voypedoeg  (6.618.195)  (6.684.160)  (6.618.195)  (6.684.160)

Avaivon svaicOnoiag

H abdénon tov emrokioy katd 100 Pocikés povades otig 31 Aekepfpilov Ou eiye og amotérecua
T HElmon OTo 00 KEQUANWL KUl T UTOTEAECHOTO O TOPOVGIICETUL Mo Katw. O
VITOAOYIGUOS tnTOS TPOBTOBETEL OTL GALOL TUPAYOVTES KUL GUYKEKPILEVO O1 TIHES GUVIAALYUTOS
rapapévouy otadepol. e mepintoon psimone tov emrokiov kutd 100 Pucucis povades Ha
TPOKDYEL 1} 1Bl aaAd ovTiBetn enidpaon oTa 1010 KEQUAULL KUL T UTOTEAECHATA.

16w kepdioin
KOt OTOTEAEG AT
2012 2011
€ €
SYTKPOTHMA KAIL ETAIPEIA

XpRuoToOIKoOVOUIKaG HEGC KDUGIVOUEVOD ETITOKION
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YHMEIQSEIS STIE ENONOIHMENEE KAI ZEXQPIZTED
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Mo o é1oc mov Einée otig 31 Askeuppiov 2012

39. XPHMATOOIKONOMIKA MEZA KAl ATAXEIPIZH KINAYNQN (cuvvéysw)

(iv) Atkom aia

H Sikoam ofie avTmpocoOneverL 10 1066 61O Omolo fva TEPOLCIaKS oTorgEio pmopel va
avtahhayOel | e LIOYPEOON VA anomAnpmisl oTo TAMIGO oG GVVNOOVS ERTOPIKNG
cuvaihayne. Ou dikaeg olieg TV YPNUATOOIKOVOLUKMY TEPIOVGIUKGY  CTOWEIMV KOl
VIOYPEDGEMY TOL LUYKPOTHHATOS KUl TNS Etoupeiag eivor mepimov ot 01g e o TOGH IOV
ToPoVGALOVTUL OTIS KUTASTUGELS PN LLOLTOOIKOVOIIKHG BEoMS.

H dixan aéla tov YPHATOOIKOVOLIKOY PEGOY TOV EUTOPEDOVTUL OE EVEPYES UYOPES, oneg ot
EUTOPIKES KOl SbECHES TPOS TOANGT ETEVEVCELS OV £lval EIYPEVES OF YPNUATIGTNPIO,
Baciletal 611G YPINUATICTPLAKES TULEG THY nuepounvia avagopas. H ypn HUTICTIPWKT T TOV

YPNCIHOTOLELTUL YU TUL YPNHATOOTKOVOHIKK TEPIOVCIAKE oTotyEld OV KATEXEL TO TUYKPOTIIL
eivar T ayopdg (bid).

Me Baon Ty Tyt TpOceOpag aéia Tev TThov TV oV gloNypéVOL 670 XPNUaTioTApLo ALiov
Kompov v mponyovpevn nuepopnvia  £yxpong QUTHV TOV EVOTOUHEVOV  OIKOVOUIKGOV
wataotdoemy (28 Maiov 2013) n Sikam alia tov yaptoguAakiov avtod (e Pacn covleon
Tov omec ray otig 31 Askepfpiov 2012) avépyetan oe €2.482.869.

Iepapyio dikamg adiog

O mivakag Tov aKorovOel uvaAvEL T YPNHATOOTKOVOLIK(L HEGH TOV GROTIHGVTUL 6TV dikau
aéid. pe m pEB0S0 amOTIUNGNS. Ta SopeTikd eninedn opilovat ¢ s&Ne:

»  Erimedo 1 - twég ypnpatiomnplov (xopic 316pBoon) oe evepyée wyOpEg Yid opow
TEPLOVCIUKA CTOYELN 1) DIOYPEDOELS.

s Erninedo 2 — TAPOQOPIES TEPAV TOV TIHOV ypnuoTiepiov mov aEpapfdvovial 6TO
cmimedo 1 Kol OV aQopovY T TEPIOVGIUKA oToyEin | VToYpPEGOELS, site apesa ( dnAaon
Tég) eite ppeca (dnAad Tov Tyalovy oo TIS THES).

«  Eninedo 3 - mnpo@opieg Yid T0 TEPOVCLEKO sTotyeio 1 vroypéwon wov dev faciCovial GE
3NUOGIELUEVE SECOUEVE THE UYOPUG.
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XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNON (cuvéyew)

(iv)  Aixauy afia (cvvéyew)

SYIKPOTHMA KAl ETAIPEIA
31 Aexeufpiov 2012

Enevo¥6E1S TOV AMOTIHOVVTUL OF
dika aiia pEGO TMV UMOTEREGRATOV

EnevOboeic mov KaTéyoVTal Y10, EUTOPLO.

- Metoyég

- XPedYPao. KUTPLOKOV STHOCIOV STUPEIDV
- Hopdyoye

- OIKIOTIKG BGvEW 68 UoQUALOLEVODS

- SROLEACTIKA dAVELL

Exevenaeic Tov Katéxoviar péypl T ANch
- Xpedypugd Kat oporoYa
- Ipoppdno

EQVQ}\‘O
31 Aexeufpiov 2011

Enevé 0G£S TOV goTIHoUYTAL 68 SiKatn
aiio pEGE TOY UMOTELECPATOV

Enevebosic 7ov Katé ovial yio UTOpIa

- Metoyés

- Xpedypuod KUTPLIKOV SNUocuy ETUPEIOY
- Hupdayoryo

- OKIoTIKG 66V 68 aGQUALOHEVOLS

- SroudugTKa SoveLd

FEreveitoeis mov Kotéyoviad péypt ™ ARch
- Xpedypuou Kul OUOAOYH
- Upoppana

SHVORO

100

Erinedo | Eninedo 2 Eninedo 3 SOVOAO
€ € € €

1.571.938 1.878.006 5.972.628 09.422.572
- 2.250.661 - 2.250.661
- - 339,375 339.375
- - 445213 445213
- - 42,920 42,920
1.571.938 4.128.667 6.800.136 12.500.741
- 1.881.765 - 1.881.765
- - 14.239.192  14.239.192
- 1821765 14.239.192  16.120.957
1,571.938 _6.010432  21.039.328 3
4.300.830 - £9.028 4.452.912
- 4.637.663 - 4.637.663
- - 956.250 956.250
- - 410,782 410.782
- - 41.784 41.784
4.300.830 4.637.663 1.477.844 10.999.39]
288.239 538.265 - 1.926.504
- 01.437 - 16.301.437
288230 17.939.702 - 18.227.941




101
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

YHMEIQYEIS £TIZ ENONOIHMENEY KAl ZEXQPIETEL
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[ o é1oc Tov &anfe otic 31 AskeuBpion 2012

PHMATOOIKONOMIKA MEXA KAI ATAXEIPIZH KINAYNON (cuvéyewn)

(v) Aliorxiviuvol Tioy ayopd.
To TuyKpot ua eKTIDETOL GE OIKOVOUIKODG KIVODVOVS TTOL TYACOuY Umd ahAUyES GTIG TIES TOV
petoymv. To Tvykpémua mupakorovbel ™ 3lomopd TOL FUPTOPLAUKIOL TOL £T61 (OGTE VU
UETPLEGEL TV £KOEGT) TOV GE 0VTOG TOUG OKOVOLIKOVG KwoHvovg,.

(vi) Azrrovpykds kivouvog

O hrerrovpyikdg Kivovvog eivar o xivéuvog mou anoppéel omd advvopicn TV CLGTNUATEOV
TEYVOROYING KUl EAEYXOV TOV Toykpotiuatos kKabhg Kat o Kivouvog Tov TPOEPYETUL OO
avOpOTIVO AGHOC Kal QUOIKES kotaotpogés. To cvotuate Tov TuyKPOTNHATOS eAEYyOVTaL,
suvtnpovvtat kat avafaduilovtal o€ cuve ¥n paon.

(vii) Kivéuvog cuppopeeong

O KiVBUVOC GUUROPEOONG EIVOL O KIVOUVOG ZPNHATUCS ATMAELS, cmmspmauﬁmopsmg Kl
ATOAEWG ATd TPOGTULO KAl AALEG TOWES, TOV anoppegt Ao 1) {1 GUHHOPPOCT] UE TOVG VOHOLS
xat kavoviopove g Horwelug. O xivovvog avtog nepopiletar o peydro Pabuo pesm mg
£TOMTELNC TTOV AOKEITAL Untd T0 AETOVPYd TVUHOPOOCTS, UALG Kal LECEH GALDV ACPUAICTIKOV
Sucheidmv mov epappolet To ZuykpoOTUA.

(viii)Noukde kivéuvo

O voukog kivévvog etvar o Kivouvog YPNUATIKNG OROAEWG, SLUKOTNG TMV LETOVPYIOV TOV
TUYKPOTHUUTOS 1] OTOWGONTOTE GAANG APYNTIKNS KATAGTUONG IOV TNYALeL and v mbavoTnTa
i £Quproyng 1 mopdfacng VOHKGY coufdoemy Kot Katd GUVETEWL vomww ayoyoy. O
Kivéuvog autde meploplletat HESH MV ovuforaiov Tov ypnoonolet To ToykpoTHHA YL Vi
exterel T1g epyasieg Tov.

(ix) Kivdvvog andietog ONung

O kivduvog ovTog amoppéer amd apVNTIKY] SNHOGIOTNTA OGOV apopi TIC EPYUCIEG TOV
TUYKPOTHUATOS, OV Eite aAnbnT eite WeLONGC, PTOPEL VoL TPOKOAEGEL HElOGN TG TEAUTEWKNG

Baong tov, peimon tov SIGOONUATOV KUl VOUIKES UYOYES evavtiov Tov Tvykpotiuotog. o

SuyKpOTNHE £0apUOCel SIUOIKAGIES HE GKOTO TV EAGYIGTOTONGT] TOV KIVOHVOU GuToL.

(x) Kivéuvog omd tny KopidTiIe UETOYIKOY TiTAY

O xivuvog autds amoppéet umd TS HETOYIKES EMEVOVGEIY/GUHUETOYES TOV LDYKPOTAUUTOS KUl
zival GUVOLOCHOS TOTOTIKOV, oyopaion Kot AETODPYIKOD  Ktvohvou. KBS Kol Kivouvou
PELGTOTNTOS, CLHPOPEMONS Kol anoiewe oS To _‘u"xpﬂmp& soapudlet SdKucies
GVAALONG. ETUETPNONG KAl EAEYZOV TOV KIVOUVOUL GUTOD £161 (OGTE VUL EALYIGTOTOETTUL

{xi) ArrotKivéuvol

To YEVIKGTEPO OWKOVOLIKO TEPLBALLOV TOV ETIKPATEL TV szpa Kol OeBvadg evogyeTaL v
cpedoet o8 onuovikd Pubuo g dpuoTpoTiTes TOV Yuykpotnuatos. ‘Evvoieg omog o
mnboponoc. N avepyia Kot eSEAEN TOU uKabapioTon eyyopov Tpoiovtog (GDP) eivar auecd
GUVDOUGHEVES [E TV OIKOVOMIKY Topeio g kabe yohpug Kot OTOWNTOTE HETAPOAT) AVTOV
KaOmC Kal Tou £y YEVEL {}mommmv TEPIPAIAOVIOE DVUVITOL VU TPOKUAEGEL (AVGIOWTES
AVTIOPEGEIC GE GAOVS TOUS TOHEIS eANpedlovTag ovaioya TO TuykpoTRHa.
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SHMEIQSEIY STIS ENOMNOIHMENEY KAI ZEXQPIZTEL
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Mo 1o £toc mov £anée otic 31 Askeufpiov 2012

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (cuvéysw)

Awyeipton Keporaiov

To Svykpompa Stayepilerat T KeQaroi Tov ovTng HGOTE va dlacspurilet 6Tt Ba cuveyioel va
LETOVPYEL G BPMOU OKOVOUIKY] HOVASX KOl THUTOYPOVE Vi EYEL IKUVOTOUTIKY] GTOS06T] Y1t
TOVG HETOYOVS MEGM IKAVOTOWTIKNG avoroying 16iov kegouiaimv kat Suvewspov. H yevue
GTPUTYIKT TOL TUYKPOTNHATOS deV £xEL 0AAGEEL UM TO TPONYOUHEVO ETOS.

I'EFONOTA METATI'ENEXLTEPA THX ITEPIOAOY ANA®OPAZ

T1g 9 Maiov 2013 petd and andpacn tov Toupfoviiov tov Xpnuatismpiov Aoy Kimpov ot
tithot g Etaupeiag petatdydnkay ord Ty Topaiinil ayopd 6Ty ayopd e0iKng Kutyopleg
LGV 1) EKBOONG Kot VTOPOANG TOV EAEYHEVMVY OIKOVOLIKOV KUTACTAGEMY Y10 TO £T0G TOV EANEE
otic 31 Aexeufpiov 2012 evrog g KuBOPIoUEVIS NHEPOINVING.

EKTOC amd T 10 TAVe KoL TIG TPEXOVOES e&ehilelg 6To owovopkd mepiarrov me Kompov mov
OVAQEPOVTAL GTI) GNUEIOGT) 38 TOV EVOTOMPEVOY Kt SEXOPISTOV OKOVOUIKOY KUTAGTAGEOV
g Etaipeiag, dev vmip&av GAre oNHAVTIKG YEYOVOTA [ETA THY NUEPOUNVIK AVUPOPAS TOL VU
ETNPEGLOVY TIC EVOTOMUEVES KUL CEXOPIOTES OIKOVORIKEG Kataotacelg g Etapeiog otig 31
Aexepfpiov 2012

EMIMPOXOETEL IHMEIQIEIL BAXEI TON AOIIXTIKQN OAHTIQN TIA
ALDAAIZTIKEX ETAIPEIEX

Ot 0 KATm £MITPOCHETES GNUEIDGGELS EIvaL PAGEL TOV LOYIGTIKOV 0GNYIHV TOL £Y0vV £KO0DEL
ovpewve pe TG Swthieg tov Edagiov 2 tov ApbBpov 87 tov mepl mg Aockfioeng

AcoaictikOy Epyuciv kut Akiov Luvaedv Oepdtov Nopov tov 2002 - 2011.

Kiddog Atvynudtov

2012 2011
A. KAOAPA EZOAA AEITOYPI'IAY € €
'EZoda ktiong (repriapPavopévey Tpoimbeunmy) 470.821 530.110
AtounTikg ££0da 443418 647.707
[Tpomfeies und aVIUCQUAIGTES KUt GOULETOL
oT0 KEPOT (1.999) (7.248)
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SHMEIQYEIT STIEY ENOMOIHMENEY KAI ZEXOQPIETEY
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[ to étoc mov éinds otic 31 AskeuBpion 2012

41. ENIIPOLOETEE IHMEIQIEIE BAXEI TON AOTIETIKON OAHIIOQN 1A
AL®AAILTIKEE ETAIPEIEE (cuvéyew)

B. KAAAOZ ATYXHMATON

Kiddog
Acodliong
gTUmparov
Kut gobeveaiiv
2012 2011
€ €
1. MpaypatonomBEvTa HEKTY UCQAAGTPL 2.991.057 2.949.717
2. Mepidio avtasQuricTdY 6TH TPUYUATOTOMOEVTA
HEWKTA GoPAAGTPL 202.115 79.894

3. A£BOVAEVPEVE HEIKTA UCPAAIGTPU 2.795.250 2.634.000
4, An60ep0, HEKTOV OTToE®OY 355.035 444.501
5. MEIKTEG AmOITNOELS OV TPUYHATOTOWONKUY 1.620.719 1.908.047
6. AQAVES HEIKTOV URUITAGEDY 121.378 134.519
7. Mewtd £€0da rettovpylog 443.418 647.707
8. YLOLOUTIO aVTUOCQAAIONS (163.358) (207.619)

Oheg o1 epyaosieg mpayparonombnkay oty Konpo kat tpoépyoval and npotasediwn. Ta
TPAYUOTOTOMBEVTE HEIKTE UGQAAGTPA AQOPOVY £PYUGIEg oL TpaypaToTOminKay vId
kafeothg shedBepng eyKaTaoTuoNE.

I KAAAOX ZOHZ

I'l. Zvvolka npayparoron0ivrd PEIKTA U6PAIMOTPY TPOTACPAIICNS

2012 2011
MpoyparoromBEvia LEIKTE ATOMIKGE UCQEAGTP 7.389.215 8.112.543
MEIKTG 0GOAMGTPU OHASIKOV 06QUMGTIKOY cuupacemy 1.452.039 1.362.787

8.841.254 9.475.330

2. Kéotog avracpariong 459,202 367.646
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YHMEIQXEIS STIS ENOMNOIHMENEY KAI ZEXQPIETEY
OIKONOMIKEY KATAYTASEIS THE ETAIPEIAL

Mo to roc mov ganie oric 31 Ackeufpiov 2012

41. FIINPOLOETEY IHMEIQIEIZ BAXEI TON AOIIITIKQN OAHI'ION T'IA
AL@®AAILTIKEY ETAIPEIEL (cuvéyew)

I.

KAAAOL ZOHY (cuvéysn)

3. Mpaypatoromdivia HEIKTE UCPIAGTPA TPOTACPAAIGTS Kkiadov Long

Kradog Zong

Oha T0 TPAYHUTOTOMOEVTA UEIKTH ACQUAGTPO UTO TPWTACOAAIGT] TpayHaTOTOmONKAY
stnv Konpo.

AITAZXOAHOEN IMPOXQMIKO

O pésog 6poOg TOV URMACHOANBEVTOS TPOCOTIKOD TNG Etapeiag katd to 2012 Nrav 43
(2011: 42).
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HIZTONOIHTIKA STIE ENOMNOIHMENEY OIKONOMIKES KATAZTALEIX

T 10 £roc mov éanée onig 31 Aexeufipiov 2012

Thistonowdpe 611 an’ 6o yvopilovie Kol TMGTEDOVHE, Ol VIOYPEDOEIS CYETIKG PE TOV KAASO
Cong Sev vnepPuivovy 1o moch tov oystikdv anobBepdrav kat dheg TG dileg vroypedaetg
OYETIKG e TOV KAGS0 Lwng nws rapovotdloviatl oTovg kgyaptacuoﬁg.

Méprog Zyilag
Fellow of the Institute of Actuaries
LUX Actuaries & Consultants (Cyprus) Ltd

[Motonotobpe 6t xatd ™ yvoun pag, 1o otoreio gvepynrikod mov mepi€yoviul oV
EVOTOMEEVT KUTAoTAOT YpNpHaTootkovoptki Béong otig 31 Aexeufpiov 2012 givar oto olhvoro
oug opfd. T 1o oxond avmig g motoroinong ot wulleg tov croyyeiov evepynTikod
vrnoloyiomkav and Touvg Xupfodiovg fdoer ewonyficewv mov éywav and afiwpatobyovg Kat
ENUYYEALATIKOUS GUUBOVAOUE TOV ZUYKPOTHROTOS.

Kavéva pépog onotovéinote anobipatog dev £xet Xpncnpono?@ei Y OOV OTE GAAO GKOTO

£KT6g 0nd sxeivov otov onoio elval katdAinhio. y
f;f
/.
7
Zopfovior: Muyaraxng Ioavvidng Zéviog Anpntpiov
Ipodedpog AevBivov ZouPBovhog

VIV Uunised

Eykekpiuévog Aoytomc kat Eyyeypauuévog Eleykmig

Acgvkowoia, 29 Maiov 2013



