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EIAOIIOIHXH YYT'KAHYHY ETHXIAY TTENIKHY YYNEAEY>XHYX

Aidetan ewomoinon 61t n Emowa T'evikny Zuvédevon g etarpeiog ASPIS LIBERTY LIFE
INSURANCE PUBLIC COMPANY LIMITED (nponv LIBERTY LIFE INSURANCE PUBLIC
COMPANY LIMITED) 6a yiver oto Exmoidevtiké Kévipo g Etoupeiog ommv 086 Avdpéa
Xdahov 1, Whitemoon Centre, 1°° Opogog, ‘Eykoun, Asvkocia, v Tetdpt 14 Maiov 2008 kot
opa 11:30 m.p.

HMEPHXIA ATIATAEH

1. E&étaon g éxbeong tov Aowntikod ZvpuBovAiov Kol TV EAEYHEVAOV EVOTOMUEVOV
OIKOVOHIKMV KOTOGTACEMV Y10 TO £T0G oV €Anée ot1c 31 Agkeufpiov 2007.

2. Exhoyn pehdv tov Alotkntikod ZupuBovAiov 6€ avTIKOTAGTAOT EKEIVOV TOV ATOY®POVV.
3. KaBopioudg g apopng tov Atoikntikod Zoppoviiov.

4. Emavodopiopdg tov ereyktdv kol €£0V01000TNoT TOv  AlOKNTIKOD XvufovAiov yuo
kafopiopd g apoPng Toug.

5. Awrgayoyn omolacdnimote AGAANG epyocioag mov umopel vo deEaybei oe Etnowa Teviky
Yyvélevon).

Me gvtoin Tov Atoikntikov Zvppoviiov

Aspis Secretarial Limited
I'pappotéog

Agvkowoia, 17 Maptiov 2008

2nueimon:

Kda0e péhog mov dikorovtor vo mapevpedel Kot vo ynoeicel ot cuvEAELON, dikaovTaL Vo d10picet
TANPeE0Vo10 aVTITPOCMTO Yo Vo, Tapevpedel Kot v yneicet yio Aoyaplasid Tov Kol €K LEPOVG
Tov. Agv glvar omapaitnto o TANpeEovolog avtmpdéomnog va givar pélog g Etoupeiog. To
TANPEEOVOI0 £YYPOPO SLOPICUOD AVIITPOSAOTOV TPEMEL VO, Kotatedel 6To gyyeypappévo ypapeio
¢ Etaupeiog tovddyiotov 48 dpeg mpv TNV KaBopiopévn yio T GLVEAELOT] MPO.
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AEIOMATOYXOI KAT ETTATTEAMATIKOI XYMBOYAOI

Arountikd Xopfodio

Ipappotéog

Bon0og I'pappatéag

AveEdpmrotr Edeyktéc

Nopikoi Zoppfoviot

Avoroylotég

Tpameleg

Eyyeypappévo I'pageio

[Hovrog Youadne- [podedpog

Kovetavtivog Kittig - Avtimpdedpog
IMavvog Xpiotoen - Exteleotikdc Zoufoviog
IdkwPog Zipog - Zoppoviog

I'empylog Adpaxtdg - Zopfoviog

Avtdvng Avtoviov - Zoppoviog
Kwvetavtivog I'évne- Zopoviog

Baoiing Adapdmoviog
(dropiotnie otig 6/9/2007)

Anpmpng Bidadng
(d1opiotnke otic 6/9/2007)

Aspis Secretarial Limited
(d1opiotnke otic 6/9/2007)

Cyproliaison Limited
(amoympnoe otig 6/9/2007)

IMéyxog Xatlnybykov
(amoympnoe otig 6/9/2007)

KPMG

A. Momagidinmov & Xia
AL ABépog & Xia
INopyog Z. 'ewpyiov

Paul Warren F.I.A.
Warren F.A.M. Ltd
Muhanna & Co Cyprus
Actuarial Services

Alpha Tpémela

Tpanela [eparmg

EMnvikn Tpdmela

E6vu Tpanelo g EALGSoc (Kompov)
Adaikn Tpdamela

Tpanela Kompov

Universal Bank

Eumopwn Tpamela

Avdpéa Xdlov 1

Whitemoon Centre, 1°'Opo@og
2408 'Eyxoun

Agvkooio
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AHAQYH TON MEAON TOY AIOIKHTIKOY YXYMBOYAIOY KAI YIIEYOYNOY I'TA TH
2YNTAEH TON ETHXION OIKONOMIKON KATAYTAYEQN

Xopewva pe to apbpo 140(1) tov mept Adimv ko Xpnuotiotnpiov Aéiwv Kdmpov Nopov, gueic
T LEAN oL AtotknTikoV Zupfoviiov kot 0 vrevBUVOS Yo TN cHVTAEN TOV ETHCUOV OIKOVOLIK®OV
kataotdoemv g etoupeiog Aspis Liberty Life Insurance Public Company Limited (mpénv
Liberty Life Insurance Public Company Limited) yioa 10 €tog mov €éAnée otig 31 Aexeufpiov
2007 pe Paon M yvoun pog, mov gival mPoidv EMPUEAOVS Kol ELGLVEIONTNG €PYAciag
emPePardvovpe 6T €§’6cmV Yvopilovpe:

(o) Ol €T O1EG OIKOVOLIKEG KOTAOTAGELS
1. KATOPTIOTNKOV COLM®VO LE TO EPOPLOCTEN AOYIGTIKG TPOTVTO KOt
ii. wapéyovv aAnbwn Ko dikon €KOVO TOV GTOLEIDMV TOL EVEPYNTIKOD Kol TabNTucod NG
OIKOVOUIKNG KATAGTOONG KOt TOV KEPSOLG N NtV Tov €KOOTN KOl TOV EMLYEPNGEDY TOL
TEPIALAUPEVOVTOL GTOVS EVOTTOMUEVOLS AOYOPLOGUOD G GUVOAO,

(B) m éxBeom ovpPodrov mapéyxel dikom avackomnon Tov eEedifemv kal Tng amddoong NG
emyeipnong xkabmg Kot T 0£6MG ToL €KOOTN Kol TOV EMLYEPNGED®V TOV TEPIAAUPAVOVTOL
OTOVG EVOTOUUEVOVG AOYOPLIGHOVG G oUVOAO, poll HE TEPLYpaP TOV KLPLOTEPOV
KvoOuvev Kot ofefalottov mov aviipet@nifovy.

To Méln Tov AloiknTikov Xvufoviiov

Exteleotikol

IMévvog Xpiotopn

Mn exteheoTIKOL

ITavrog Youdong- Ipdedpog Avtovng Avtoviov
Kovotavtivog Kittig — Avtimpoedpog Kovotavtivog I'iovng
IdkwPog Zipog Baoiing Adapdmoviog
I'empylog Adpaxtdg Anuntpng Bioding

Yrso0uvvoc yio ) oOvTen TOV £TNCLOV 0IKOVO KOV KOTOGTAGEMV

Mépxog Mapkidng — Otkovopukog dievdovtng
Agvkowoia, 17 Maptiov 2008
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EKOEXH AIOIKHTIKOY Y*YMBOYAIOY

To Awownrcd Zvppoviio tng Aspis Liberty Life Insurance Public Company Limited (mponv
Liberty Life Insurance Public Company Limited (n “Etaipeia”) vrofdaiier ota péin v etoia
éxBeon Tov poli pe Tig eEAeyYIEVEG EVOTIONUEVEG OIKOVOLIKEG KaTaoTdoelg TG Etaipeiog yo to €tog
nov €Ange otig 31 Aegxepppiov 2007.

KYPIEXZ APAXTHPIOTHTEZX

H wopw dpacmmpidmra ¢ Etopeiog kot g mAnpog efaptnuévng g Aomig IIpévoia
Acparotikn Etaipeio Atd (“10 Zuykpotnua”) kotd 1o £10¢ mov éAnée otig 31 Aekepfpiov 2007
ouvéyloe va givot 1 S1e&aymy 0GPOAIGTIKOV €PYACIOV KAGSOoV (NG, aTuYNUAT®V Kol 0cOEVELDV.
Oleg o1 gpyacieg Tov Xvykpotpartog de&dyovtar ot Kompo.

EZETAXH TON EEZEEAIZEEQN, THX OEXHX KAI TQN EINIAOXEQN TQN
APAYXTHPIOTHTQN

To 2007 frav pior KOAN Xpovid Yio TNV AGQUAIGTIKT] 0yOpE Kol GUVEXELDL TNG TOAD KOANG TOPELOG
tov 2006. H mopeion tov KAGOOL ocvvdéetar aueco pe Tic e€erilelc otov  €vPVTEPO
XPNHaToowKovoKo Topéa Kat tn mopeio g Kumprakng Owovopiog.

To 2007 n Etaipeia mpoympnoe 6€ 600 0LENGELS KEPAANIOL GUVOALKOD Vyovug £4.745.797 e
£xdoom vrép to Gptio 31.638.645 petoydv ovopaotikng aiag £0,10 mpog £0,15 ékactn cOUEOVA
pe tic amopdoetg ¢ Extaktng I'evikng Zvvédevong nuepounviog 16 Maptiov 2007.

Koatd t obpkela tov €tovg m Etapeio epydotnke mpog  Kateh®OBuvVon NG VOUOTEXVIKNG
GLYYDVELGNG TOV EPYACLOV TOV XvyKpoTrnatos. H diadikacio suyydvevong Ppiocketol 6to TeAko
NG 6TAS10 Kol AVOUEVETAL VO, OAOKANP®OEl TANpwC evTdg Tov TpdTOL €aunvov Tov 2008.

Ta evomomuéva amoteléopata g Etapeiog yio to €toc 2007 mepthapfdvovv Kol To
amoteAéopato TG TANpwg eEoptnuévng etorpeiog Aomic IIpovola Acpaiiotikn Etaipeio Atd yia
To 1010 €10C.

To Mewtd Acpdiotpa tov Xvykpotnipotog yio to 2007 aviibov ota £6.396.859 onueidvovrog
avénon 21,5% oe oyxéon pe £5.264.099 to 2006.

[Mopd ™ onuoviiky ovénon ota Acediiotpa, t0 Koboapd ‘Ecoda tov XZvyKpoTnipHotog
TOPOVCINGAV HKPN TTOON TG TAENS Tov 2,6% @tdvovtag ta £9.381.178 og oyéon pe £9.634.028
to 2006. H pikpn wtoon ota KabBapd ‘Ecoda opeireton omv peimon tov Eicodnudtov and
Enevdvoeigc mov yio to 2007 mepropiomnkav ota £2.653.382 oe oyéon pe £4.002.274 v
avtioToyr nepown nepiodo. Ta Eiwcodnpata and Enevdvoeig ntav peiwpéva to 2007 kupimg Adyo
TV amoddcewv oto Xpnuotwotiplo A&idv Kompov ot omoieg av kar aviibav oto 23,6% rtav
ONUOVTIKA YapnAotepes og oxéon e to 2006 mov éptacav To 128,8%.

oapd ™ peimon mov mapovsidotnke ota Kabapd £coda, ta 'EEoda and Epyacieg meplopiotnray
oto £8.342.261 og oyéom pe £9.005.465 to 2006 onpewdvovtag pelwon e taéng tov 7,4%. Qg
arotélecpa, 1o evomompévo Képdog amd Epyacieg yio to €10 aviibe oto £1.038.917
TapovcLalovTag ONUAVTIKY dvodo Dyoug 65,3% oe oyéon e to 2006.

To Képdog mpwv tn @oporoyio yio To £€10¢ 2007 ko petd to €000 ¥PMUATOSOTNONG KL TIG
[poPréveis yia Emopaieic Xpedotec, aviAbe otic £716.749 oe oyéon pe £732.879 1o 2006. To
Képdog pv ) poporoyia to 2006 evicyvdnke pe doypa@r] opvnTIKNG EUTOPIKAG EVVOLOG DYOLS
£403.596 mov mpoékvye and v g&ayopd g Aomig [Ipovoia Aceahotikn Etapeia Atd. To
Képdog petd t dopodroyia onueimoe peioon g 1aéng tov 4% xar avirbe otic £636.165 oe
oyxéon pe £662.503 1o 2006.
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EK®EXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

OIKONOMIKA AIIOTEAEXMATA

Ta amotedAéopoto  TOL  XVYKPOTAUOTOS TOPOVCLAlOVTOL OTNV  EVOMOWMUEVN  KOTAGTOOM
AOYOPLOCUOV OMOTEAECUATOV GTN oeAida 12.

Ta xoBopd képdN avépyoviar oe £636.165 (2006: £662.503) wor ot Awokntucoi Zoppoviot
TPOTEIVOVV OTMG peTapepBoiv 6to amobepatikd TPocddov.

MEPIZEMATA
To Ao Tikd ZvpuPovAlo dev TPOTEIVEL T TANPOUN OTOLOVONTOTE UEPIGLOTOG.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX
1) Hopayovieg ypnuatooikovouikod Kivoovoo

Ov dpaotmpromteg ¢ Etapeiog tv  ekbBétouv o©€  YPMUATOOIKOVOUIKOVG  KIvOOVOLG,
GUUTEPTAOUPOVOUEVOV TOV EMOPACEDY OTO OAAAYEG OTIG YPTUOTIOTNPIOKES TIHEG, OTIG TUUEG
EEVOL GUVOALGYLLOTOG KOl GTO EMITOKLN KOl GTO KIVOUVO PELGTOTNTOC.

O1 k0prot kivduvol avaAvTikdTepa £xovv g eENG:

(a) Kivduvog tiung ayopdg oe tithovg elonypévovg oe ypnuotiotiple. oty Kompo i 10
eEmTePIKO.

‘Eva onpovtikd mocooto tov kepaiaiov e Etapeiog eivar emevdvpévo oe emieypéveg
petoyég oto Xpnuotwotiplo A&idv Kompov kot oto emtepikd. Meiwon oto yevikd
deiktn twadv tov XAK /Kot 610 yevikd deiktn TUOV ARV EEVMV XPNUATIOTNPI®V,
mhavov va emeépel peimon oty ayopaic afio tov yaptoeviakiov ¢ Etapeiag,
EMUPEPOVTOG £TOL KEPAANLOVYIKEG (npiec.

(B) Kivdvvog emttokiov

Ta éc0d0 kot 1 pon HeTpnTdv amd epyaciec ¢ Etapeiag eivar cuvdedepéva pe odhayég
ot emtokia TG ayopac. [Tiboavn petafoln oto emitoKlo UTOPEL Vo EXNPEACEL OPVNTIKA
Ta képON ¢ Etanpeiag.

(y) Kivouvog pgvoetdtnrog

O kivouvog pevoToTNTOG €ivol 0 Kivouvog Tov TpokOITEL OTAV 1 ANEN TV GToLEiDY
TPEXOVTOC EVEPYNTIKOV KOl TPEYOVOMV VITOYPEDGCEMY OEV GUUTITTOVV, 1} OTAV Ol TPEYOVGEG
VIOYPEDCELS €lval onuavtikd avénuéveg oe oyéon pe to Tpéyov evepyntiko. Ortav ot
M&eig dev ovuminTouvy, 1 amodoTikdTTa propel va awénbdei aAld Tovtdypove pmopel vo
avénbet o kivovvog {npidv.

Mo cuvern] dlayeiplon Tov Kvddvov peuctoTNnTag TPobmobEétel T doTHPNon EMAPKDOV
HETPNTOV Kol TNV VIapEn ¥PNUOTOdOTNONG HEGH IKAVOTOMTIKAOV OpimV TIGTOTIKOV
OlEVKOADVGEWV.

EKOEXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)
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KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX (cvvéy.)
1) Hopayovieg ypnpuatootkovouikod Kivoovoo (oovey.)
(0) [MoTeTIKOC KivoLVOog

O mototkog kivdvvog yua v Etopela mpoxdmter amd v advvopio TeElaTdv Kot
ACPUAMCTIKAOV OVIUTPOCSHTMV VO, avTamokplodv otig opelég Toug. Malkn advvapio tov
o TAV® Vo avTamokplBodv GTIS VTOYPEDCELS TOVG dLUVOTO VO EXNPEACEL OTLOVTIKA TO
amoteléopata tng Etapeiog.

(8) Zuvariaypoticog Kivouvog

H Ertaipeio vrokeitonl og kivouvo EEVOV cUVOALGYHOTOG amd TIG LETAPOAES OTIG IGOTILIEG
EEVOL GUVOALGYLLOTOG, LEGM TV XOPTOPVAAKI®V TOV dlatnpel o€ EEval xpnUaTIGTAPLO.

2) Owovouiko ko molitiko wepifoiiov

O dpaoctnpromteg ¢ Etanpeiog emnpedlovior onuoviikd amd Tig HOKPOOIKOVOUIKES cuvOTKeg
oV  emKpaTovy, 1060 otnv Kdmpo 660 kol OTIG YEITOVIKEG YOPEG OAAL KOl TOYKOGUI®MGC.
Emmiéov, n mBovn moltiky aotdbeia 1600 otnv Kompo 660 Kot ot yOpm meployn Umopel va
ennpedoet Tig epyaciec g Etapeiog dueca, av ot Spaotnplomég g S10KomovV AOYm £VIOvNg
TOALTIKNG KPIoNG, 1 EUUESO OV EXNPEACOVY TNV OIKOVOLIKT aVATTUEN TNG €V AGY® TTEPLOYNG.

3) Meiwon otig TiuéS Y¢S Kol OKIVATOV

"'Eva moc0oot6 TV kepoaraiov g Etapeiog ivol emevdupévo o yn kot axivintn meplovcio otnyv
Kompo. Meimon o1ig TYES YNNG Kot oKvT®V ThavOv va ErNpedcel apvnTIKA To LEALOVTIKA KEPON
¢ Etaupeiog.

4) Kivovvog teyvoloyiog

H 1eyvoloyion amotedel onuaviikd TAPAYOVIO KOTOYPOPNG, HETAPOPAC Kol emelepyaoiog
TANPOPOPILDOV Y10l OTTOTELECUOTIKY OVTOTOKPLON OTIS avdykec TG oyopdc. H amdieio ypnong
TEYVOAOYIKOV TPOTOVI®MV KOl AOYICUIKOV TPOYPOUUATOV SUVATO VO TEPLOPIGEL TN AELTOVPYIN TNG
Etaipeiag.

5) Kivovvor ayopdg
(o) AcvuvnBeig avTaymvioTikEG cuvOnKeg

H Eropseio avtayoviletar ot mpocpopd ac@oioTikav oyediov {ong, atuynudtov,
VYELOG Ko aviKavOTNTog epyaciog Le dAeS acaloTiké etalpeieg oty Kompo. Ot kvpiot
TOPAYOVTEG OVTAYOVIOTIKOTNTOG €lval 1 TOOTNTO KAl TO €VPOG TV OYedimv mov
TPOGPEPOVTOL, Ol TILES TV SUPOPOV OCPUAMOTIKMV GYedImV, TO KOPOG TNG AGPOAIGTIKNG
etalpelag, 1N mowTNTA NG KEALYMG kot 1 eELANPETNON TEAATOV KOl 1) ECMTEPIKN
amodotikotnTa NG etaipeiog. H Etaupeion avoivel Tig kowvmvikég kot GAAES avaykeg TV
acpaMlopévov oe cuveyn Pdomn, mapokolovbel TO AVTAYOVIOTIKA TPOIOVTO Kot
OVOTTOOOEL Kol ONUovpyel oLvEXDSG Kowvovpyld TPOidvVIo MOTE VO TOPOUEIVEL
avtayovioTikr].  [TiBovég mpoopopés eAKLOTIKOV ACEPAMOTIK®V oYediov omd GAAES
aoPUMOTIKEG eTopeieg mMBavOV va €Qovv ®G OTOTEAECUA TN UEIDMOT TOL EVOLOPEPOVTOG
Y o ac@aioTikd oxéd g Etapeioag. H dmpovpyie véov f/kor M eméktoom
VOIOTAUEVOV ETAUPEWDV 6TO0 Topéa dpaotnplonoinong g Etaipeiog pmopel emiong va
OVENOCEL OTUOVTIKA TNV £€VTOGCT TOV avTay®mvicpob otnv Kompo. Mo mwapdrinAn évapén
LEYOAOL OVTOYOVICUOD UETAED TMV ETOIPEIDMV TOV SPOCTNPLOTOIOVVIOL GTOV 1010 TOUEN LE
v Etaipeia duvatd va enmpedcovv apvntikd ta mepiopla képdovg g Etapeioc. H
évtaln g Kompov oty Evponaikn Eveoon mbavd va ghvcel EEveg ao@AMOTIKEG
etaipeieg va dpactnpromoinfovv otnv Kompo, yeyovog mov Ba o&ovel tov avioyoviopud kKot
Vo ETNpedoel opvnTikd o anoteAéopota e Etonpeiog.

EK®EXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)
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KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX (cuvéy.)

5) Kivovvor ayopag (ovvey.)
(B) IIBavn owovopikn Hpeon

[MBavn peioon oto pubud avantvéng tov Axabdpiotov Eyydpiov Ilpoidvtog, umopei va
EMNPEACEL APVNTIKA TNV ayopaotikn ovvoun tov Kompiov moiitn kabdg emiong kot tovg
TPOUTOAOYIGUOVG, TOGO TOV ETUPEWDY OGO Kol TOL ONUOGIOL e aviloyrn emidpact GTov
KOKAO epyaci®V Kot oty emkepdotnto ¢ Etaipeiag. Tlapodpoieg emmtaoelg Ba Exet ooV
avénon g eoporoyiag (Gueorn kot Eupecn) yopic avdioyn avénon Tov E1600MUATOV TOV
0o emnpedoetl apvNTIKE TNV 0yOPASTIKT SUVALT TOV TOATAOV.

6) NouoOeoia

O «KAdd0g TOV ACPAMOTIKOV VINpecidv pubuiletor amd Tov mepl AokNoe®g AGQUAMOTIKMV
Epyociov kor Alev Zvvapov Ogpdtov Nopo tov 2002 kol ol ac@OAMOTIKEG eTalpEieg
Aettovpyodv vmo T ovveyn emiPieyn g Eedpov Acopolricewv. Ovclaotiky orhoyn o€
omoladnmote vopobesio otnv ayopd otnv omoia dpactnpromoieiton 1 Etapeia (m.y. avotnpotepot
TEPLOPICUOI/KAVOVIOUOL GTOV TPOTO dlayeipiong Tov yoptopurakiov tng Etaipeiag, aAlayég oto
ePODOPIO  PEPEYYVOTNTOG TOV ACPUAICTIKOV ETOPELDYV) WTOPEL VO, EMNPEACEL CMUOVTIKG TO
amoteléopata kal tn Asttovpyia tng Etarpeiag.

[MNPOBAEIIOMENH EZEAI=ZEH

H Etoipeio PBpioketal o€ S1ad1KaGio CUYYOVELONG TOV EPYACIOV TNG UE TN TANP®G e£0PTNUEV
etoupeia Aomic Ilpdvora Acporotikr] Etapeio Atd. H dwdikacia cuyydvevong Ppioketal 6to
TeMKO TG otddo kot 1 Etaipeio €yel AaPet Mon oyetikég €yKpioeS OV aPOopovV TOGO TN
ovYyovevon 660 Kot TV aAlayn ovopotog o€ Aspis Liberty Life Insurance Public Company Ltd.
H oloxAnpmon twv depyacidv AEITOVPYIKNG KOl VOUIKNG GUYXDVELCNG TV EPYACIOV TV 000
Etapeidv avapéveratl evtodg tov Tpdtov eopunvov tov 2008.

EPEYNA KAI ANAIITYZEH

H Etoupeia €xel 0éoel og epappoyn to véo Aoyioukd ovotnua iGas. To iGas amoxtOnke to 2007
armd v Ayylkr etoipeio AIRAS Intersoft Ltd n omoia e£g1dcedeTon 6€ AOYIGUIKE GLUGTHUATO Yol
acpoloTikég etalpeieg LG, atuyNUATOV Kot 10TpoPaproKeVTIKNg mepiBaiynge. To véo Aoyiopko
elvar e€edkevpévo oTovg topeic dpactnprotntev tng Etaipeiog kot Asitovpyel pe emtvyio oe
aoPoAMoTIKEG eTanpeieg kKAAdov Lmng oto eEmTepiko.

Y10 mopdv otddlo 1 epapuoyn tov iGas €yel odoxkAnpwbel oe peydho Pabud ota atopukd
cupuporata g Etanpeiog evad péypt to téhog Tov 2008 10 véo cuotnua avapéveral vo, eEumnpetel
TANP®G TOGO TO, ATOUKE OGO Kol To OPLOdIKE GUUPOANLY TOV ZVYKPOTHUATOG.

H epappoyn tov vEOL GUGTAUOTOC GE GLVOVACHO HE TIS VEEG AEITOLPYIKEG OlAOIKOGIEG TOV

Bpiokovtol og €EEMEN, avapEVETOL VO ETPEPOVY BETIKA OTOTEAECUATO GTI TOPAYDYIKOTNTO KoL
0TN TTOOTIKN EELINPETNON TV TEAUTOV KOl TOL SIKTVOV TOANGE®VY TG Etaipeiag.

EK®EXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)
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METOXIKO KEDPAAAIO

To ovvolikd kepdroto g Etaupeiog otig 31 Aekepfpiov 2007 petd t mopoympnon LETOY®V GE
OTPATNYIKOVG EMEVOLTEG KO TNV OAOKANP®ON NG Goknons tov Awampdtov Ipotiunong g
Etapeiog vy to 2007, aviiBe ota £9.080.371 dwpepévo oe 90.803.707 pETOYXEC OVOUAGTIKNG
a&lag £0,10 ékaotn petoyn, évavtt £5.916.506 dwupepévo oe 59.165.062 petoyéc OVOUAGTIKNG
a&iog £0,10 éxaotn petoyn v avtictoyn tepiodo tov 2006.

Kotd 1o 2007 ekd60nkav cvvolikd 31.638.645 petoyég ovopootikng a&iog £0,10 mpog £0,15
£€KooTn ovuemva pe Tig aropdoelc g Extaktng [Nevikng Xvvédevong g Etaupeiog nuepounviog
16 Maptiov 2007. Zvykekpiéva, otig 30 Maptiov 2007 orlokAnpdbnke n vaép to dpTio EKdOOT
Kepaiaiov vyovg £2.000.000 dwoupepévo o 13.333.334 petoyég ovopaotikng oiag £0,10 éxaotn
npog £0,15 ékaotn petoyn oty untpkn etaupeion Aspis Holdings Public Company Limited kot o
AgxépuPplo oloxkAnpobnke pe emtvyio n doknon tov Awoioudtov [potiumong g Etaipeiog
Katd v omoiav ekddOnkav cvvoiikd 18.305.311 petoyég ovopaotikng a&iag £0,10 mpog £0,15
£KOIOTN LETOYN KOl EIGTPAYONKE TO GUVOAIKO OGO TV £2.745.797.

A7 to ovvoro tv 90.803.770 petoydv tng Etaipeiog mov ftav ekdouéveg otig 31 AgkeuPpiov
2007 ta 89.137.040 petoyég Ntav ewonyuévo oto Xpnuatiomplo Aiwv Kdmpov evd 10 vtoroumo
1.666.667 petoyéc mov mpodkvyav amd TN 0evTEPN Katavoun tov Atkoopdtov IIpotiunong
glonyOnke mpog dampayudtevon otic 6 dePpovapiov 2008.

YIIOKATAXTHMATA

H Etapeia yio oxomovg mpodbnong twv epyasidv g mépav tov Kevipikav I'pageiov ot
Agvkowoio dwnpel mévte vmokatooTAUote, £va o€ kABe TOAN. Zvykekpyuéva otaTnpel
vroKaTooTAIATe 0T Agvkwaia, Agpecd, Adpvaxa, ITdeo kot [aparipvi.

AIOIKHTIKO XYMBOYAIO

Ta pén tov Aowkntikod XvppovAiov katd v muepounvia g ékbeong mapovsialovrol o1
oeMda 2. Xdppovo pe 1o Kataotatikd g Etapeiog ot k.. Avidvng Avtoviov kot ['dpyog
AJPUKTAC OmOYWPOVV EK TEPLTPOTNG, EIVAL OU®G EMAVEKAEEILLOL KO TPOCOEPOVTAL Y10 EXAVEKAOYT.

To Aowntikd Xopfovito g Etaipeiag oe ovvedpia tov mov €ywve otig 19 ZemtepPpiov 2007
TPOYMPNOE GTO JOPIOUO TV K.K. Baciln Adapdmoviov kot Anunitpn BuddAn og véa péin tov
Atotkntikov Xvpoviiov. Zouemva pe 1o kataotatikd e Etaipeiog ta véa uéAn tou Atoikntikoo
Yvppoviiov k.x. Baciing Adapdmovrog kot Anurtpng Bidding amoywpobv kot Tpoc@épovtal yio
emovekAoyn. Ot mo whvo dopicpoi yovv eykpBei amod to ['pageio g Epopov Acpalicewv.

Kotd v 1610 cuvedpia 10 Alokntikd Zvppoviio mpoéPn oto dopiopd e Aspis Secretarial Ltd
(mponv Marketrends Secretarial Services Ltd) otn 0éom 1ov I'pappatéa tng Etopeiog oe
avtikatdortaor tng Cyproliaison Ltd kot tov k. [dykov Xatinyuykov, I'pappatén kot Bonboo
Ipappotéa aviictorya.

EKOEXH AIOIKHTIKOY Y*YMBOYAIOY (cuvéy.)
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AIOIKHTIKO ZYMBOY AIO (cvvéy.)

Agv vpyov OTOECONTOTE AAAES OAAOYEG OTI KATAVOUT TOV OPLOSIOTHT®V, 1| TNV amolnpioon
oV AlotknTikod Zupfoviiov.

I'ETONOTA METATENEZTEPA TOY IZOAOT'IEMOY

Me Vv glcaymyn Tov gupd ®G emonuov vopiopatog g Kumprokng Anpoxpartiog and v 1
Iavovapiov 2008, to vopoua Aettovpyiog Tov Zvykpotnpatog &gl aAldtel and Kumploxég Alpeg
oe gupm. Qg amoTELEGUN, Ol OIKOVOUIKEG KOTOOTAGEIS TOV ETALPEIDV TOL ZVYKPOTHLATOG TNV 1
Iavovapiov 2008 éxovv petatpoamel ce gupd pe Pdon to oploTikd KAed®po G 1ootipiog
€1=£0,585274.

To eumopikd ypedYPOPO EGTPUKTEO TOL OVOQEPETOL OTNV onueimon 17 tov evomompévev
OKOVOUIK®V KataoTdoemV £xel eEopindel otig 12 Maptiov 2008.

Aev vmdpyovv omowdNmoTE GAAQL YEYOVOTO. HETAYEVEGTEPO TOL 1GOAOYIGHOD T Omoio Vo
emnpedovv v aAndvi ko dikorn ewkova g Etaipeiog otig 31 Aekepfpiov 2007.

ANEEAPTHTOI EAEI'KTEX
O ave&aptnrot eheyktég g Etaipeiog k.x. KPMG exdnlooav embopio va e&axoiovdncovy va

TPOCPEPOLY TIG VINPEGieg Tovg. PNeiopo mov va eEovcilodotel 10 AoiknTtikd Zvppfovio va
kaBopicel v apoipn] tovg Oa katatedel otnv Etioto [evikn Zuvédevon.

Me tnv €vtoAn Tov AloiknTikod XvpufovAiov

Aspis Secretarial Ltd
Ipoppotéog

Agvkowoia, 17 Maptiov 2008
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EKO®EXH ANEEAPTHTON EAETKTON ITPOX TA MEAH

THX

ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(ITIponv LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

"Ex0gon emi TV EVOTOUIEVOV 0LKOVOUIK®OV KOTAGTACEMV

‘Exovpe eléyéet Tig evomompéveg otkovopkég kataotdoels g Aspis Liberty Life Insurance Public Company Limited
(mpédnv Liberty Life Insurance Public Company Ltd) (n «Etotpeion) otig oerideg 12 péypt 61, mov anoterodvrar amd tov
gvomomuévo 1ooroyopd otig 31 Askepfpiov 2007, Kot TV EVOTOMUEVT] KOTAGTOON AOYOPLOGHOD OTOTEAECUATMOV, THV
EVOTOMUEVT KOTAGTOON UETAPOADY GTO GUUOEPOV UETOXMV KL TV EVOTOUUEVN KOTAGTOOT] TOUEKOV POMV Yo TO
£€10¢ mov €An&e MV muepounviol VTR, Kot TEPIANYN TOV GTUOVIIKOV AOYIOTIKOV apy®V Kot GAAEG ETEENYNUOTIKES
ONUELDOELG.

Evbovn Aroikntikod Zoufoviov yio, Ti¢ EVOTOUEVES OIKOVOUIKES KATOOTAOEIS

To Awoumtikd Zvppoviio g Etarpeiog eivar vmevbvvo yuo v etopacio kot dikoun mopovsiocon ovtdv Tov
OLKOVOUIK®V  KOTOoTaoe®wV ovppova pe to Awebvr Ilpoétvmo Xpnpatoowovoukng ITAnpoedpnong o6mwg avtd
vioBetOnkav ard v Evponaix) ‘Evoon (EE) kot tic aroitioeig tov nept Etapeidv Nopov g Kompov, Kee. 113. H
gulvvn avTn TEPLAOUPAvEL GYEOLOOUD, EPUPLLOYN KOl TPNOT E0MOTEPIKOD EAEYYOV GYETIKOD LE TNV ETOLOCIO Kot Tn
Sikoun Topovsiact OKoVOHK®OY KOTUGTAGEDY AmaALAYLEVOV 0md 0VoLmON AdON Kol Topaleiyels, ite 0QeIMOUEVOV GE
amdtn gite og AaBog, eMAOYN KOl EPUPLLOYN KATAAANA®V AOYIGTIKMV apYDV KOl VTOAOYIGUO AOYIGTIKMV EKTILGEMY TOV
gtvar Aoyucég VIO TG TEPLOTAGELS.

Evbbvn eleyrrn

H 6w pag evfdvn eivar vo ek@pACOVLE YVOUN TAVO G’ OVTES TIG OIKOVOLKES KaTaoTdoelg te Pdon tov éleyyd pog. H
£xBeon TN yivetan amokAeloTiKA TPOg Ta LEAN TG Etanpeiag, mg ompo, cvppava pe to Apdpo 156 tov mepl Etapeidv
Nopov, Keo. 113. H gleyktikn pog epyoacio &yxet avoingbel étol dote vo pumopécovpe va gkbécovpe ot pEAN NG
Etaipeiog exetva ta Oépata mov anartodvror amd euds oe o €k0eom eAeyKT Kot Yo KavEva GALO oKOTO. XT0 LEYIOTO
Bobud mov emtpémerar omd tO VOUO, dgv amodexopacte M avarappdvoope gvdbvi mPog omooVONTOTE €KTOC NG
Etopelog xar tov pedov mg Etapelog og odpa, yia v gleyktikn pog epyacia, yo v £kbeon avtn, 1 Yo TG YVOLES
ov €yovpe oynuatioet. Atevepynoope tov €reyxo pog ovupova pe ta Aebvn Ipdtora EAéyyov. Ta IIpdtoma avtd
OTALTOVV OIS CLULLOPPMVOUACTE e SEOVTOLOYIKES OAITGELS Kot OTmG Tpoypappatitovpe Kot dievepyodue Tov Eleyyo
Yo vo TApovpe AOYIKES S1oEPOIDCES KOTA TOGO Ol OKOVOUIKES KATAOTAGELS elvol amaAloypéves omd ovotddn Adon
Ko Toporelyels.

‘Evog éleyyog ovvemdyetar TNV €KTEAEOT OWOKAOLOV Yoo T ANYN EAEYKTIKNAG HopTuplog Yoo mood Kot GAAES
YVOOTOTOWGELS GTIG OKOVOLLKES Kataotdoels. Ot dodikacieg mov emléyovtat eEaptdvTol and Ty Kpion tov gleyk,
TePAAUPAVOLLEVTC TNG EKTIUNONG TOV KIVODVOV 0VGLOOOV AaBdV Kot TOPAAEIYEDV TMV OIKOVOUIKAV KATACTAGE®V, EITE
opelopévov oe amdt eite o AdBog. Kdvovtag owtég tig extipfioetg Kivddvov, o eheyktig Aoppdver vmdyn tov Tov
e0mTEPKO €leyyo mov oyetiletor pe TV €rolpocio Kot T SiKol TOPOVGINGT) TV OKOVOUIKAV KOTOGTAGE®V TNG
OVTOTNTOG Y0 VO GYEOLACEL EAEYKTIKEG dLOSIKAGIEG TOV gival KOTAAANAES VIO TIG TEPLOTAGELS, OALG Oyl pe KOO TNV
£KQPOCT] YVOUNG €Tl TNG OMOTEAECUOTIKOTNTOG TOV ECMTEPLKOV eAEyYoL ™G ovtomtac. ‘Evag éleyyog mepthopfdvet
emiong v a&loldynon g KATaAANAOTNTAG TOV AOYIGTIKOV apydV TOV XPNCLULOTOONKay Kot TG AOYIKOTNTOG TMV
AOYIOTIKOV EKTIUNGE®MV OV Eyvay amd o Alokntikd ZvpBovAtlo, Kabmg Kot v a&loddynom TG YEVIKNG mapovcioong
TOV OIKOVOUIKMDV KOTAGTAGEMV.

[Twotevovpe OTL N eleyKTIKT papTupio TOL Exovpe AAPEL €lval ETOPKNG Kol KATOAANAN Yo va Topdoyet o Béon yo v
EAEYKTIKY LG YVOLT.
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EK®EYXH ANEEAPTHTON EAETKTON IMPOX TA MEAH (cuvéy.)

THX

ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(ITponv LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

I'voun

Kotd t yvoun pog, ot evomompéves OIKOVOUIKES KOTAOTAGELG divouv aAnBvi kot dikain ewovo g
owovopkng katdotaons g Aspis Liberty Life Insurance Public Company Limited (mponv Liberty Life
Insurance Public Company Ltd) otig 31 AgkepuPpiov 2007, kot TG ¥PMLOTOOIKOVOLIKNG EXIBOONG KOl TOV
TOUEWOKOV POdV NG Y. To £tog mov €Ange v muepounvio avty ocvpeovo pe to Atebvny Ipodtoma
Xpnuotoowovopukng IAnpoedpnong 6mmg avtd viobembnkav and v EE kot 11 amoutoelg tov mepi
Etopeidv Nopov g Konpov, Keg. 113.

"Ex0gon el GALOV VOIKOV 00T GEOV
Xoppavo pe tig arortoels tov mepi Etapeidv Nopov, Kee. 113, avapépovpe ta wo kdtm:

o ’'Eyovue mdpet 6Aeg Tig mAnpoopiec kot eEnynoelg mov Bewpnoape avaykaieg Yo GKOTOUS TOv
EAEYYOV HOC.

o Koartd ) yvoun pog, Exovv pndei and v Etaipeio katdAinio Aoyiotikd Bifiia.

o O owovopkég kataotdoelg e Etapeiog cvppavoiv pe to Aoyiotikd Bifiio.

e  Kotd ™ yvoun pog kot ond 6co kaAvtepa £xovpe TANpoeopndel Kol cOpE®ve pe TIC €ENYNCELS
OV HoG 300KV, Ol OIKOVOIKES KATAGTAGELS TOPEXOVV TG OTALTOVEVES 0o Tov Ttepi Etarpeumv
Nopo, Keg. 113, mAnpopopieg pe Tov amattovpevo tpomo.

o Kartd ™ yvoun pog, ot Anpopopieg mov divoviar otnyv £kBecn tov AlotknTikov ZvpBovAiov oTig
oeMideg 4 néypt 9 GUVASOLV LIE TIG OIKOVOLUKES KATAGTAGELG.

Aldlo Opa
Avt 1 €xbeon, meplapfavopévng Kat g YVOUNG, ETOWAcTNKE Yo To. LEAN ¢ Etopeiog og odpa kot
povo ocoppova pe 1o ApbBpo 156 tov mepi Etapeidv Nopov, Kep. 113 ko yo kavéva dAlo oKomo.

Atvovtag ovt ) yvoun dev anodeydpacte 1 avolappdvoovpe vBivn v onotodnmote GAALO oKOTO N TPOG
070100NTTOTE AAAO TPOGMTO GTN YVAOGT TOL 07010V VTN 1 £KBeo dvvaToV Vo TEPIEADEL.

KPMG
Eykexpiuévor Aoyiotég

Agvkooia, 17 Maptiov 2008
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ENOITOIHMENH KATAYXTAYH AOI'APIAXMOY ATIOTEAEXMATON

"Etoc mov éAnée otic 31 AskeuPpiov 2007

EXOAA

Mewetd aopdMoTpa

ATOUIKA 00QAMGTPO
Opadikd acpdricTpa
Avtacpaiicelg

KoBopd acpdrictpa

Amddoomn davelmv eni aceoriotnpiov copforaimv
Ewcodnpota amd enevovoelg

Alo éc000

KoBopd écoda
EEOAA

AGQUMOTIKA OQEALATO

Am60g0 EKKPEUDY UTOTCEDV

KaBapd £é€0da Aettovpyiag

ITpounBeteg ko £€0da TwANGEDY
Metagopd peimong a&ilog enevévcemv otnv
EVOTOUUEVT] KOTAGTAGT AOYOPLOGHOD
OTOTELECUATOV

Znpio 0o ETAVEKTIUNON EMEVOVGEDY
Znpio amd TOANGCY ENEVOVCEDY

E&ayopéc aocpaiiotikdv cuufoiainy

'E€oda amod epyacieg

Képoog amod epyaoieg

Awypa@n apvnTiKng EPTOPIKNG EOVOLG
"E€oda ypnuatoddtnong

E1dwn tpofreym yio eMGPAAELS ¥pEDOTEG

Képdog mpv ™ poporoyia
D®opodroyia

KoBapod képdoc £Toug

Képdoc avd petoyn (oevt)

np.

29
10

11
13

14

2007 2006
£ £
5.093.776 3.970.112
1.303.083 1.293.987
(276.512) (262.687)
6.120.347 5.001.412
167.468 159.132
2.653.382 4.002.274
__ 439981 _471.210
9.381.178 9.634.028
1.576.654 3.261.187
1.172.768 1.052.645
2.191.824 1.804.223
512.409 450.083
-- 444.072
255.996 313.390
221.726 28.449
2.410.884 1.651.416
8.342.261 9.005.465
1.038.917 628.563
-- 403.596
(268.049) (219.280)
(54.119) (80.000)
716.749 732.879
(80.584) (70.376)
636.165 662.503

0,90

2,08

O1 onuewwoelg ot oerideg 17 péypt 61 omoteAobV avVOTOGTOGTO HEPOG TMOV EVOTOUNUEVOV

OLKOVOLLIK®Y KOTAGTACEWV.
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ENOITIOIHMENOX IZOAOTTEMOZY XTIX 31 AEKEMBPIOY 2007

ENEPTHTIKO

Mn KUKAOQOPOVV EVEPYNTIKO
Axivnra, eykataoTtdoelg Kot eE0mAMopog
Enévdvon og axivita

Enrevdvoeig drobéoyieg mpog mdinon
Xpemoteg

Kvukhogopoov gvepyntikéd

Xpedoteg

Emevdvoeig mov Katéyovtat yio gpmopio
Emotpentéa poporoyia

Metpntd oty tpamelo Ko 6To Tapeio

2UVOA0 EVEPYNTIKOD
IATA KEOAAAIA KAI YIIOXPEQXEIX

Kegalao ko amoBepatikd
Metoykd ke@dlaio
AmobBepatikd

Mn Tp€0V6ES VTOYPEDGELS
AmoBepatico KAddov Zmng
Amobepatico Kidadov Atoynudtov
MoxporpdBeopa ddvela
Avaporriopevn poporoyia

Tpéyovoeg voypedoelg
ATOITAGELG KOl AAAOL TIOTMOTEG
Tpoanelikd mapatpofiypoto

Tpéyovoeg docels pakponpofesumv daveimv

doporoyia

2UVOAO VTTOYPEDCEMV

2UVOA0 13IMV KEPUAUI®V KOl VTTOYPEDCEDV

Ot okovopkég KaTaoTdoelg eykpiOnkoy amd 1o Atotkntikd Zvufodio otig 17 Maptiov 2008.

Xoppoviot: Kovotavtivog Kittg

Znu.

15
16
17
18

18
17

19
20

21
22
23
27

24
25
23
26

13
2007 2006
£ £

1.501.64] 1.489.97¢
2.735.00( 2.735.00(
1.055.18] 777.53¢
1.816.20" 1.577.51¢
7.108.02¢ 6.580.03:¢
6.293.51¢ 5.860.11¢
24.561.99( 18.755.04¢
14.89: 27.82¢
3.612.78¢ 3.356.62¢
34.483.18: 27.999.61"
41.591.21¢ 34.579.65:
9.080.371 5.916.50¢
3.073.004 874.10(
12.153.37¢ 6.790.60¢
25.881.247 24.213.10z
236.10¢ 327.59¢
187.76: 227.52¢
36.72¢ 36.95(
26.341.841 24.805.172
1.019.81¢ 1.121.80¢4
1.642.61¢ 1.470.82%
135.23( 146.82¢
298.33( 244.42¢
3.095.99¢ 2.983.87+
29.437.83¢ 27.789.04¢
41.591.21¢ 34.579.65:

IMavvog Xpiotoon|

Ot onpewwoelg otig oerideg 17 péxpt 61 anotehodv avamTOCTACTO LEPOS TMV EVOTOMUEVMOV OIKOVOUK®DV

KOTOOTAGEMV.
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ENOITOIHMENH KATAYTAY¥H METABOAQON ¥TO YXYM®EPON TON METOXON

2007

Ynorowo 1 lavovapiov

"Exdoomn petoyikod kepaiaiov

Enavextipnon étovg

AvoPaAlouEVT GOPOAOYID OTNV EXOVEKTIUNON

Apvva TAnpotén emti TG AoYILOUEVNG SLOVOUNG
pepiopotog

Képdog étovg

Yrnorowmo 31 Aekepppiov

"Etoc mov £Anée otic 31 Aegkeufpiov 2007

AmoBepoTikd AmoBepoTikd
Metoyikd  UETOY®V VREP  EMOVEKTIUNOMG
KEPAAAL0 10 GpTI0 ms
£ £ £
5.916.506 6.513.204 67.173
3.163.865 1.581.933 --
-- -- 918
9.080.371 8.095.137 68.091

AmoBepotikd
EMOAVEKTIUNONG

£neVOVCEDV
£

88.891

6.588

O1 onueidoelg otig oerideg 17 péypt 61 amotelodV avondoTacTO HEPOG TV EVOTOUUEV®Y OIKOVOUIK®DV KUTOGTAGEWDV.

AmoBepotikd
AOYOPLOGLOV
AmOTEAECUATOV
£

(5.795.168)

(26.700)
636.165

(5.185.703)

14

YOvolo

6.790.¢

4.745.
6.58

918

(26.70
636.16
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ENOITOIHMENH KATAYTAY¥H METABOAQON ¥TO YXYM®EPON TON METOXON

"Etoc mov £Anée otic 31 Aegkeufpiov 2007

2006
AmoBepoTikd AmoBepotikd AmoBepotikd AmoBepotikd
Metoyd LETOXOV VIEP  EMAVEKTIUNGTG  EMOVEKTIUNOMG AOYOpLOCHOV
KEPAAOLO 10 GpTI0 MG eMeVOVCEDV AMOTEAECLLATOV Xvvolo
£ £ £ £ £ £
Ynorowo 1 Iavovapiov 3.011.842 6.513.204 66.072 (619.762) (6.438.816)  2.532.540
"Exdoon petoyikod keparaiov 2.904.664 -- -- -- - 2.904.664
Enavextipnon étovug -- -- -- 264.581 -- 264.581
Metapopd peimong a&iog enevévoemv otnv
EVOTTOMUEV KATAGTAGT AOYUPIOGHOV
OTTOTELEGUATOV -- -- -- 444.072 -- 444.072
AvoPaAilopevn opoAoyio GTNV EXAVEKTIUNON -- -- 1.101 -- -- 1.101
Apvva TAnpotéa eni g Aoyiopevng dlavoung
uepiopartog -- -- -- -- (18.855) (18.855)
Képdog étovg -- -- -- -- 662.503 662.503
Ynorowro 31 Agkepfpiov 5.916.506 6.513.204 67.173 88.891 (5.795.168)  6.790.606

Ot onueidoelg otig oerideg 17 péypt 61 amotelodv avandoTacTO HEPOG TV EVOTOUUEV®V OIKOVOUIK®OV KUTOGTAGEWDV.

15
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ENOITIOIHMENH KATAYXTAYH TAMEIAKQN POON

Pon petpnrov o gpyacisg
Képdog mpiv ) popolroyia

Avoampocapproyég yio:
Amocfécelg

Znpia amd TOANOT ENEVOVCEDV
Képdog amd ndAnon otoyeimv tdyov evepyntikod

Tokol TAnpoTéoL
Toxot elompaktéot
Mepicpata slonpoktéa

Znpio oo ETOVEKTIUNOT) EXEVOVCEDV

Képdog and ndAnon enevdvoemv

Képdog amd enavektijnon enevovoemv

Metagopd peimong a&log EnevdLGE®V GTNY EVOTOMUEVT] KOTATTOOT)
Aoyaplacpol amoteAesiTOV

Alrypa@n apvnTIKNG ERTOPIKNG EVVOLHG

Znpio amod pyaciec Tpv T GALOYEG 6TO KEQAAOLO Kiviong
AVENGT GTOVG YPEMOTES KOl TPOTANPOUEG

AvEnon ota amofepoticd aocQUAELDOY

(Meiwon)/ovénon oTig amottoELg Kot GAAOVG TIGTMTES
AvENoM 6710 TGO 0PEIMOUEVO OO CLYYEVIKEG ETOLPEIES

Pon petpntov (Y1o)/and epyocieg

Tokot Tov TANpOONKOY

Mepiopata mov giompdydnkov
doporoyia Tov TANpmONKE

Ka@apn pon] petpnrov Yo epyacisg

Pon petpntdv (Y10)/amd enevouTIKES OpOCTNPLOTITES
[Minpopés yio ayopd ototyeimv TAYLOL EVEPYNTIKOD
[Mnpopéc yia ayopd enevdvoewv o axivita
Elonpd&elg and TmAncelg oTolyginv Tdylov vepynTikon
Minpopés ylo ayopd enevdvcemv

Eionpd&eig and ndinon enevodoemv

Tékot mov etompdrydniay

Ayopd eEapnuévng etaipeiog

Ka@apn pon perpnradwv (Y10)/0mé enevovTikég dpaoctnprotnres

Pon} petpntdv amd xpnpotodoTikic dpacTnproTnTeg

"Evtokog davelopog

Eionpaén and éxdoon petoytkod keporaiov
Ka@apn poi] petpntddv 0w (pnUaTodoTIKEG dPUCTNPLOTITES

Kafapn advEnon pETPNTOV KOt AVTIGTOL(®V HETPNTOV
MeTpnTd Kot avTiGTOL 0 HETPNTAV GTNV UPY1] TOV £TOVG

MeTpnTa Kol avTIGTOL(0 PETPNTAV 6TO TELOG TOV £TOVG

"Etoc mwov éAnée otic 31 AskeuPpiov 2007

Znp.

29

28

28

2007 2006
£ £

716.749 732.879

212.038  159.581
221726 28.449
(1.610) (407)
268.049  219.195
(812.365)  (446.909)
(174.412)  (68.163)
255.996  313.390
(999.255) (1.130.888)
(880.423) (2.423.801)

- 444.072
- _ (403.596)

(1.193.507) (2.576.198)
(611.777)  (442.619)
1.576.656 3.171.423
(101.985)  42.878
(60.316) _ (120.016)

(390.929)  75.468
(268.049)  (219.195)
174412 68.163
(39.751)  (21.026)

(524.317)_ (96.590)

(244.232) (388.687)
—  (536.000)
22.141 407
(9.197.990) (3.077.867)
4.521.954 4.205.961
812.365  446.909
- 26.836

(4.085.762)  677.559

(51.357)  (187.755)
4.745.798 2.904.664

4.694.441 _2.716.909

84.362 3.297.878
1.885.804 (1.412.074)

1.970.166 _1.885.804

Ot onueldoelg otig oehideg 17 péypt 61 anotehodv ovamdOOTAGTO UEPOS TOV EVOTOUUEVOV OIKOVOLUK®OY

KOTOOTACEMV.
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"Etroc mov €éAnée otic 31 Aegkeufpiov 2007

XYXTAYH KAI KYPIA APAXTHPIOTHTA

H Aspis Liberty Life Insurance Public Company Limited (mpcdnv Liberty Life Insurance
Public Company Limited) (n “Etaipeia”) cvotdOnke otnv Kompo otic 4 Maiov 1994 ¢
Wiotikn gtoipeia mepropopévng evBovng kot otig 17 Iovviov 1995 petarpdmnke oe onpocia
etaipeio coppova pe T tpovoleg tov mepi Etaupeidv Nopov, Kep. 113. Tov loviwo tov
1995 n Etoupeio, pe €ékdoon vémv petoy®mv 610 Koo, elonydnke oto Xpnuatiomplo A&iov
Kompov. Ztig 26 Defpovapiov 2008 &xer eykpbel and tov ‘Epopo Etapeidv n aiioyn
ovoparog g Etaipeiog oe Aspis Liberty Life Insurance Public Company Ltd. H Etoaipeia
rkatéyel o 100% tov petoykov kepoiaiov tng etoupeioag Aomig Ilpdvoln Aceoiiotikn
Etopeio Ato.

H xopua dpactnpiotnra g Etarpeiog kot tng eoptnuévng g (“to Zuykpotnua’”) Kot 10
€10g mov €Anée ot 31 Aekepfpiov 2007 ocvvéyioe vo gival 1 SeEaymy ] AGQPAAICTIKOV
gpyaoidv KAadov {ong Kot KAGSOL aTuynuatov Kot ac0eveidy.

‘O)eg o1 epyaocieg Tov Zvykpotiuatog deEayovror otnv Kompo. To eyyeypoppévo ypapeio
¢ Etoupeiog eivor Avépéa Xdhov 1, Whitemoon Center, 1% 6pogog, 2408 'Eykoun,

Agvkooia.

AHAQYH YYMMOPOQYHY

Ot eVOTOMUEVEG OIKOVOLUKEG KATAOTAGELS TNG 100vovoag etotpeiog kol TG eEapTnreEVNS NG
mov pall avagépovial ®¢ “Xuykpdtua” yia 1o £tog mov éAnée otig 31 Aekepuppiov 2007,
etolpndonkay pe Paon ta Aebvn Ipodtona Xpnuatoorkovoukng [inpoedpnong (AIIXII),
omwg avtd vioBetnkav amd v Evponaiky Eveon (EE). EmmAéov, ot owkovopkég
KOTOOTACELS £XOVV ETOOOTEL Le Baon Tig Tpovoleg Tov mepi Etaupeimv Nopov, Kep 113 ko
Tov vopov mepi Xpnuatiotpiov Auwv Kompov.

HMANTIKEY AOT'TXTIKEY APXEY

Ot akdA0LOeg AOYIOTIKEC APYEC EYOVV EPUPLOCTEL LE CUVETELN AVAPOPIKE LE GTOLYEID TOV
KPIVOVTOL GNLOVTIKA Y10l TO EVOTONILEVO OIKOVOULKA OTOTEAEGIOTO TOV ZVYKPOTILOTOS Kot
Y10 TNV TOPOVGINOT] TV EVOTOUNIEVOV OIKOVOLUK®OV KATUGTACEMV.

Bdon etowocioc

O1 eVOTTOUEVEG OIKOVOLIKEC KOTAGTACELS £YOVV ETOLOOTEL PLe fACT TNV APy TOV LOTOPIKOD
KOGTOVG EKTOC OO TNV TEPITTOON TNG YNG KOt KTIPIV TOV TopovctdlovTal 6€ TN EKTIUNONG
Kol TV enevOVCEDV SABEGIU®V TPOG TAOANOT Kol EXEVOVCEMY OV KATEYOVTOL Yo EUmopiol
KaOdG eniong Kol TV XPEOOT®V oL Tapovotdlovtal otn dikam a&io Tovg KaTd T ANEN TOv
OKOVOUIKOD £T0vG. Ot EVOTONUEVEG OIKOVOUIKES KATOOTACELS Elval Yo TO £T0G oL €Anée
o115 31 AekepBpiov 2007 xon mapovsialoviar oe Kumplakég Alpes.



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 18
(IIp@nv LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

SHMEIQYEIY ¥TI¥X ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

"Etoc mwov éAnée otic 31 AskeuPpiov 2007

SHMANTIKEY AOTTXTIKEY APXEY (cuvéy.)

Bdon gtowocioc (cuvéy.)

H etowoocio tov owovopik®v kataotdoeov ooupove upe to Aebv  TIpotvma
Xpnuatoouovopkng IIAnpopdpnong amartet amd ™ Atevbovvon v doknomn kpiong, va kévet
EKTIUNGELG Kot VTOBEGELS 01 0Toleg emnpedlovy TNV EPAPLOYN TOV AOYIOTIK®Y apYDV Kol TOV
VO AVOPOPE TOGMV EVEPYNTIKOV KOl VTOYPEDGEWDYV, EGOOMV Kal €£0d0mV. Ol EKTIUNGELS KoL Ol
oyetikég vrobéaelg faciloviol TNy 10TOPIKN EUTEPID Kol 68 S1POpPOVg AAAOVG TAPAYOVTES
01 0moiol ToTEVETAL VO Elval A0YKOl VIO TIG TEPIGTAGELS, KOl TO OTOTEAEGHOTO TMV OTOIWOV
Swpopemvovy Tn Pdon oty omoio aokeitor M Kpion oYeTIKA pe TG Aoylotikég afieg
EVEPYNTIKOD KOl VTOYPEDCEMV Ol OTOiEG Ogv €lval AUECH guQovEG amd dAleg mnyéc. Ta
TPOUYUATIKA OTOTELECUOTO UTOPEL VO, SIUPEPOVY OO OVTEG TIG EKTIUNGELS.

O1 extyunoelg kot vrootnpilovoeg vrobécelg Bewpovvtal oe cuveyn PBaon. Avabewpnoelg o€
AOYIOTIKEG EKTIUNCELS ovaryvapilovtal oty mepiodo Kot TV omoia 1) ektipnon avadempeitol
av n avabempnon emnpedlel povo vt TV TEPL0d0 N TV mEPiodo ¢ avabempnong Kot
UEALOVTIKEC TTEPLOSOVE av 1 avafemdpnon ennpedlel TOGO TV TPEYOVGE OGO Kol LEALOVTIKES
TEPLOOOVG.

O1 LoYIGTIKEG apyEC OV aKOAOVOOVVTAL e GUVETELD AVOPOPIKA UE oTOLKElD OV KpivovTal
OMUOVTIKG 1) OLGLMOT| Y10, TO, ATOTEAEGLLOTO YPNOEMG KAL Y10 TNV TOPOVGINGT TNG OKOVOUIKTG

KOTAGTAGCTG TOV LVYKPOTHLATOG AVAPEPOVTAL IO KATWM.

Bdon evomoinong

O1 01KOVOHIKEG KATAGTAGELS TOV ZVYKPOTIHOTOS EVOTOLOVV TIG OIKOVOMKEG KATAGTAGELS TNG
Wovovoag etopelog ko g e€optnuévng etarpeiag Aomic Ilpovoln Acparotikr| Etoupeia
Atd. H evomoinom g efoptnuévng etoipeiog €ytve pe v péBodo Tng OmoOKTNONG
(acquisition method).

"Eleyyoc Bempeitarl 6t1 vpictatol 6tav 1 100vovco etaipeio eAEyyel ueca 1 EQUESH TEPAV
Tov 50% Tov pETOYIKOD KEPAANIOL pE dikaimpo Yyneov g e&aptnuévng etalpeiag N ivat og
0éom va puBpiletl TG OIKOVOUIKES Kol AEITOVPYIKES amoPacels tng e&optnuévng etatpeiag, 1
otav eAéyyeEl TO doploud M TNV TOPAiTNON NG TAEWOYNEING TOV HEA®V TOV AlOIKNTIKOD
SvpPoviiov. Otov n etorpeion eEAEyyeTol KaTd TN OAPKEW TOL £TOVG TO OTOTEAEGUATO
gvomolohvTol omd TNV muepounvie mwov o €leyxog voioctotor pe Pdon ™ pébodo g
ondKINONG.
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3. ZHMANTIKEY AOTI'TXTIKEY APXEY (cuvéy.)

Yw0éton xowovpyiwv kot avobsopnuévov Awebvov Ipotimeov  XpnuoTootKoVOUKNAC
[IAnpopdpnong

Kotd 10 tpé€yov £€10g 10 Zuykpdtnua viobétnoe 6Aa Ta Kavovpyla kot avabeopnuéve ATTXTT
T omoio oyeTilovTal Pe TIG EPYUGiEg TOV Kot Eival EQAPUOGILN Y10 AOYIGTIKEG TEPLOSOVG TOV
apyiovv v 1 lavovapiov 2007. H vioBétnon avt dev £xEl EMPEPEL GNUAVTIKES QAAOYES
OTIG AOYIOTIKEG apYEG TOV ZVYKPOTHUOTOG.

Ta axolovba [Ipotvma, Avabempnoeig oe Tlpotuma kot Aepunveieg £xovv exdobel aAld
dev Ténkav o€ 1oy0 Yo to £tog mov £Ange otig 31 AexepBpiov 2007:

Ilporvra kou Aiepunveies mwov violetyOnray ané tyv EE

AIIXTIS: “Aeitovpyikol Toueic” (epopudletor yio €TMoleg mEPLOSOVE TOL EEKIVOLV TNV M
petd v 1 Iavovapiov 2009). H epappoyn tov [Ipotoumov dev avapévetal vo et Exidopacn
OTIG OIKOVOLUKEG KATOGTAGELS TOV LVYKPOTNLOTOG,

EAALIXIT  (Emizponnp  Awgpunveioov v Awebvav  Tlpotdrwv  Xpnuotooikovouixng
IDnpopopnong) 11: “AlIXIT 2 — Xvykpotquoe wor 2vvallayés 1diwv  Metoywv”,
(epapudletar v etnoleg meptodovg mov Eekvovv v 1 petd v 1 Maptiov 2007). H
epappoyn g Atepunveiag dev avouévetol va EYEL ETIOPOOT] OTIS OIKOVOUIKEG KOTOGTAGELG
TOV ZVYKPOTALLOTOG.

IHlpotora kou Aigpunveieg wov dev viobetiiOnray aro tyv EE

AAIT 1 (Avobeapnon): “Hopovaioon twv Oxovourkwv Kataotaoewv: AvabBewpnuévn
Hapovoiaon” (epopuoletor yuwo. €TNolEg MEPLOdOLS MOV EEKvOOV Tnv N peTd v 1
Iavovapiov 2009). H epappoynq tov Avabeswpnpévov IIpotdmov dev avapévetor va €xet
EMOPUOT| OTIC OIKOVOUIKES KATAGTAGELS TOV ZVYKPOTHLLOTOG.

AAIT 23 (Avobeawpnon): “Kooros Aoveiopod” (epappoleTor yio €TOLEG TEPLOOOVE TOL
Eextvodv v 1 petd v 1 lavovapiov 2009). H epoppoyn tov Avabewpnuévov Ilpotdmov
dgv aVOUEVETOL VO EYEL ETIOPOOT] GTIG OIKOVOUIKEG KOTAGTAGELS TOV XVYKPOTHLLOTOG,

EAAIIXIT 12: “AwevbBetiocic Ymnpeoiag IHopoaydpnong” (epoppoletor yuoo €TNOLEG
mep16dovg ov Eektvouv v M petd v 1 lavovapiov 2008). H epappoyn tng Atepunveiog
dgv avVOUEVETOL VO EYEL ETIOPOOT] GTIG OIKOVOUIKEG KOTAGTAGELS TOV LVYKPOTHLLOTOG,

EAAIIXIT 13: “Ipoypouuara Awatipnong Helorav” (epappoletor yio €Tnoieg mepltddovg
7ov Eekvouv v N petd v 1 TovAiov 2008). H epappoyn e Atepunveiog dev avapévetan
va €xEl ETIOPOGT GTIC OIKOVOUIKES KATAGTAGELS TOV ZVYKPOTHUATOG.

EAALIXIT 14 AAIT 19: “H oyéon tov 0piod Tavaw o€ TEPLOVTIOKE OTOLYEIO, TOV TPOKOATOVY
Omo  ox€010. KaBOoPIoUEVOY WPEANUGTWY KOI TOD KOTWTATOD OpPIOv YPHUATOOOTHONS TOD
oyeoiov” (epoppoletar yuo €TNoleg TEPLOdOVE OV Egktvovv TV 1 petd v 1 Tavovapiov
2008). H epappoyn g Atepunveiog dev avouévetol va €XEl ETIOPUOT] OTIS OIKOVOUIKES
KOTOGTAGEL TOL ZVYKPOTILLOTOG.
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SHMANTIKEY AOTTXTIKEY APXEY (cuvéy.)

Kafopioudc kEpdmV Kot avayvaplen £600mV

() 'Ecodo omd ao@oMOTIKEG EpYOGIES

(i) Klddog {wng

Ta amoBepatikd Tov KAAG0L LmNG EKTILOVVTAL OO VOAOYIGTEG KOTA T1) SLAPKELD TOV
£T0VG KOl PETE omd GUUPBOVAN TOV AVOAOYICT®YV TO TAEOVACO EG0dMV/EEOOMV TOL
TPOKVTTEL PETAPEPETAL GTNV EVOTOMUEVT] KATAOTOOT AOYOPLUGHOD OTOTEAEGUATMOV
0T0 £T0G OV YiveTan 1 avoloyloTik ektipnor. H televtaio avaioylotiky ektipunon
éywe otig 31 Aexepfpiov 2007. To acpdiotpa yio To £T0¢ avayvopilovtal pe Baon
v mepiodo giompaéng M 0QENG TOVG, AVAAOYO LE TOVG OPOVG TOV OGPOAIGTIKOV
oyediov.

(i) KAddog arvynuizwv
H Xoyiotikn Bdon, méve oty omoia Aoyiloviot o1 acQAMOTIKEG Epyacieg TOV KAGOOL
aTVYNUATOV €ivol 0 Kivouvog mov €xel kepdnBel Kot TN SIGPKELD TOV OIKOVOULKOD
étovg (Aoylotikn pe Baon to étog atuynuotog). Ta mpoyuatomrombévia acparicTpa
avayvopilovial mv nuepounvia £vapéng Tov acPaAloTIKoD cuufolaiov.

Ta  dedovAevpéva  aoediotpo  (earned premiums)  AVIITPOGOTELOLV  TO  UEIKTA
wpaypatomonfévta acedAiotpa Tov €tovg (premiums written) mAéov To amOOepo pn
OEO0VAEVUEVOV 00PUAMGTPOV 0O LETAPOPH UEIOV TO OO OEGOVAEVUEVODV AGPAAIGTPMOV
o€ LETAPOPA.

To dedovAevpéva ac@AAOTpa TaPoLsldloviol HETE TNV aQaipeon TV ovTicTolwv
avVTOcQaAicTPOV.

(B) Amddoon daveiwv eni ac@aiotnpiev cupuforaimv

AQopd €1600NUOTA TTOV TPOEPYXOVIOL OMO TOKOLG EIGTPOKTEOVS GE OGVEW TTOV
XOpPMNYOUVTIOL GE KOTOXOLS acpaiiotnpiov cvpuforaimv. O toékoc vmoroyiletar Pdost
oT100epov GUVTELEDTN KoL OeV glval Apesa cLVOEdEUEVOG Le TN povada (unit-linked).

(y) Ewoodnuo amd enevdvoels o€ ¥pnUaTIoTNPloKes oieg

Mepiopato and enevovoelg o Xpnuatiomplokég atieg avayvopifovral v nuepopnvia
glonpa&ng tovg. Ot TOKOL €lomMPaKTEOL amd €MEVOVCELS GE YPMUOTIOTNPLOKEG Oa&ieg
OVTIOTOLYOVV GE TOKOLG OO YPedYpape Kol avayvepifovtolr pe Pacn v apyf tov
OEJOVAEVUEVAOV EGOOWMV.

To képdog N (nuic omd v ekmoinomn emevdvoemv OBEGIUOV TPOG TOANCT Kol
EMEVOVCEMV OV KATEXOVTOL Y10, EUTOPIC. TO OTOI0 OVTITPOCMTEVEL TN S10POPE UETAED
TV kabapodv elonpdéemy Kot NG AoYloTik)G a&iog TV enevéioemV TOL EKTOLOVVTAL,
UETAPEPETOL GTIV EVOTOMLEVT] KATAGTOOT) AOYOPLOGUOD OTOTEAEGHATOV.
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SHMANTIKEY AOTTXTIKEY APXEY (cuvéy.)

Kafopioudc kepddv Kot avayvapion £600wV (cuvEéy.)

(y) Ewoddnuo and enevdvoelc og ypnuotiotnplokéc atieg (cuvey.)

H Swgpopd peta&y g dikong atlog tov enevdicenv dubéoiumv mpog TOANCT Kol
emevovoe®V oL Katéyovior Yo gpmopio otic 31 AekepuPpiov xor g péEoNg TS
KOGTOVG OVTITPOCMOAEVEL U1 TPAYUATOTONOEY KEPSOG N Un mpaypotomonfeica Cnuio
Kot oavoyvopileTol 6To amofeNaTIKO EMAVEKTIUNOTG EMEVOVCEMV KOl GTIV EVOTOUUEVT
KOTAOTOOT AOYOPLOGUOD OTOTEAEGUATMOV OVTIOTOLYO, ACUPAVOVTOG VITOWYT] OTOLNONTOTE
TOGA TOL Yped@OnKay 1 MoTOONKNY 0T0 OTOOEUOTIKO ETMAVEKTIUNGNG EVOTOMUEVNS
KOTAOTOONG AOYOPLOGHOD ATOTELEGUATOV TO, TTPOT|YOVUEVO. £TT).

(0) 'Ecoda amd epyaciec ypnuotoddTnong

Ta £éc0da amd epyacieg yPMUOTOOOTNONG APOPOVV TOKOVG EIGMPOUKTEOVG KO
vroroyilovtal Tévem oTo XPEMGTIKA VTOAOITO TOV ACPUAGTIKMV OVTIITPOCHTMY.

Toa&vounon aoceoMoTIKGOV TPOIOVIWMY

To Zvykpotnua ekdidel povo acpaiiotnipla cupPforaia. Aceoletiplo cupPforato ival To
ovpPorato 610 omoio To €va PEPOG (0 POPEAG ACPAMONG) SEXETOL ONUAVIIKO ACPAMOTIKO
kivouvo amd 10 GAAO pépPoc (TOV 0aoPAAILOUEVD), OTOdEXOUEVO VO OTO{NUIDOEL TOV
acpalopevo oty mepintmon enédevong kabopiopévonv aféfaiov LeALOVTIKOL GLUPAVTOG
(to aceoMlouevo GuUPAv) Tov ennpPedlel apvnTIKA TOV ACOUAIOUEVO.

‘Eva. copporaio mov ta&vopnbnke o¢ ac@ailotiplo cUUPOANIO TOPAUEVEL AGPAAIGTIPLO

GUUPOANIO PEYPL TNV EKTANP®ON 1 EKTVOT OA®V TV SIKAOUATOV KOl VTOYPEDCEMY TOV
AmoPPEOLY OO TO GLUPOANLO, EGTM KOL OV O OCQOAIGTIKOG Kivouvog petmbel onuavtikd Kotd
T S1apKEL TNG TEPLOSOV TOV GLUPOANIOV.

2y£610. QLTI PETNONS TPOCHTIKOD

H Etapela Aertovpysi oxédo apuanpétmong UOVIHOL TPOCOTIKOD KOl OGPOAIGTIKOV
avtimpooonwv kabopiopévng ewopopas. H Etapeio ocvvelspépel mocootd 5% méve oto
UEKTO Hcd Tov vToAAM Aoy Kot 5% TAve oTo VYOG TV EIGTPUKTE®Y TPOUNBEIDdY TOL
TPOTYOOULEVOD £TOVG TMOV OCPUACTIKOV OVIWTpoo®nv. H cuvelceopd twv peA®V Tov
oyediov givan ion pe avt g Etoupeiog.

Ov eopopég ot0 OYESI0  AELTINPEITNONG  UOVILOV TPOCOTIKOD KOl  OGQPOAIGTIKOV
OVTITPOCOT®YV  KOOOPIGUEVIG  EIGPOPAS YPEDVOVIOL GTNV  EVOTOMUEVY],  KOATAGTOOT
AOYOPLOCUOV OTOTEAEGUAT®Y TOV £TOVG OTTMOG TPOKLATOLV.
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SHMANTIKEY AOT'TXTIKEY APXEY (cuvéy.)

Exxpeueic arortioeic — KAddoc Long

To amoBepoticd khadov (mng eival ico mpog T0 10O TOV OPEIAETAL GTOVE OIKOLOVYOVG,
avénuévo kot to £€oda dlakavoviopol tov arolnumcewnv. IlepthauPdaver emiong tnv
wpoPreyn v alidoelg amd (nuiéc mov Exovv e€EMDeL aAld dev Exovv dNAmBel, péypt v
nuepounvio 1IGOAOYIGHOD. XT0, apyIKG 6TAdI0 TG omaitnong kol OTay To T0cd dgv Umopel va
wpoPrepOel akpPdg, yivetol po apyikn TpdPreyn ctovg Aoyaplacuovs. Metayevéotepa,
otav 10 mocd NG amaitnomng dwapopomombeil TOTE yivovtal ol avAAOYEG €YYPAPEG GTNV
EVOTOMUEVN] KOTAGTOGT AOYOPLUGUOD OTOTEAEGUATM®V TOL TPEYOVTIOG M UETOYEVEGTEPOV
£€T0VG.

Exkpepegic arartnosic — KAGdoc atvynudtov kot acdeveidv

lNo 1o ocvpPoéroio KAGOOL atvynuatOV Kot acbeveldv yivoviol EKTIUNGELS Yo TO
OVOLUEVOUEVO TEMKO KOGTOC TV OTALTHOE®Y TOV £XOVV YvmaTomombel katd tnv nuepopunvia
Tov oloyopod. H ektipnon tov omoutioswv yivetow pe Pacmn tnv eumelpio Tov
TapeABOVTOG KOl TIC TAGELS TNG 0YOPds.

Aviocedictpa
Ta  avropdhotpo  oavayvopilovioalt oty €VOTOUEVI]  KOTAOTOGN — AOYOPLOGUOD
amotelecudTOV PAcEl TOV OE00VAEVUEVOV OGPOAIGTPOV KOl TOV CLUPOVIDV HE TOLG

OVTOOQUAGTEC.

IIpoundeiec TAnpwtéec

Ov mpopnbeleg mov vmoAoyiloviar PAcel TOV AGQPOAIGTPOV TOL TPAYHOTOTOUONKOY E
TpoKabopIoHéEVe TOGO0TA  avayvepilovioal 6TV EVOmOmMUEVN KOTAGTOOT, AOYOPLOGUOD
OTOTELEGULATAOV TOV £TOVG OTME TPOKVITTOVV.

"EE0d0. 0GQAAMGTIKOV EPYOCIHV

[poundeteg ko dAlo €0da Yo aoPoUMOTIKEG epyacieg daypdpovtar Otav yivovtal gite
Katevdeioy 6TOVG TEYVIKOVG KAASOLVS (KAAdG0L (NG 1 KAAOOL aTUYNUATOV) 0VAAOYO. LLE TOL0
oyetiCovtal, N Owavépovtor petald tov KAGdov (oNG Kol TOv KAGSOVL OTLYNUATOV NG
Etoupeiog pe po Paon mov Oempeitor KatdAAnAn OTIC TEPIGTAGEL TOV GLYKEKPLUEVOL
KAddov. 'E&oda to omoio dgv KATOVELOVTIOL GE GUYKEKPIUEVO KAGOO LETOPEPOVIOL GTNV
EVOTOMNUEVT KOTAGTAGT AOYOPLAGLOD OTOTEAECUATOV.

KaBapd ££06a Aertovpyiog

Ta xaBapd ££0da Aettovpyiag agopovv dtotkntikd ££0da ta omoia meptrapuPavouy to ££oda
v v eionpaln oaceoiictpov, T OloYEPION TOL YOPTOPLAAKiOVL, TN Oloyeiplon TV
GUUUETOYOV GTa, KEPON KOl TV EMOTPOPMV. [leptapfdvovy eniong ta ££060 TPOSMOTIKOV
Kot TG TpoPAéyelg Yo v omdcPeon g oflog TV emimAov kol tov €£0mAMOH0D TV
YPaPeimV epOGOV dev ¥peldleTal vo. cupmepAneHody ota ££000 KTNONGC, GTIG OTALTIGELS TOV
npoypatoromonkay | oto €£000 TV ETEVOVGEDV.
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KaBapd £E0da Aettovpyiac (cuvéy.)

Ta €£0da avtd xotavépovior petald tov kKhadwv {ong kol atvynuitov pe Baon to
TPOYUOTIKO KOOTOG TOL avoroyel otov ke kAASO.

Evoikio

Ta evoikio mAnpotéa avoyvopifovtal Pacel g apyng Tov dedovAievpévev £006dmV Kol
€£00mV GUUPMOVA LLE TN JEPKELD TOV EVOLKLOGTNPIOV EYYPAPOV.

[poPAréyelg
Ivetonw mpoPreyn vy evdeydueva €£oda mov Bewpeitor mbavd vo TPOoKOHYoOLV amd TIG
dpaoTNPOTNTEG TOV ZVYKPOTHUOTOG KO YPEDMVOVTOL OTNV  EVOTOUUEVY]  KOTAGTOOT

AOYOPLOGLLOV OTOTEAEGUATWV.

"E€o0da ypnuatoddtnonc

Ta €Eoda ypnuatoddtnong meptlopfdavovy TOKOLG TANPOTEOVS TAvVe ot  Tpamelikd
TOPATPAPIYLOTO, OTO LOKPOTPOBES LA HAVELD KOl TOKOLS (POPOAOYIDV.

Ot oot kot €000 ¥pNHaTodoTNoNG avayvopilovial og 6000 oTNV EVOTOMUEVN KOTAGTOON
AOYOPLICUOV OMOTEAEGUATMV TV UEPOUN VIO TTOV EIVOL OPEIALOUEVQ.

Agrtovpyikn ekpicbwon

H Aertovpyun ekpicbwon agpopd vroekuicbwon yng. To oo picOmpa ypemdvetol otnv
EVOTIOMULEVT] KATAGTAOT AOYAPIUGHOD OTOTELEGUATMV GTO £T0G OV OPOPAL.

ZEVO GUVOALOYLLOL

Yvvodhayég mov yivovtalr oe EEvo vopopo petotpémovtal oe Kumplokéc Alpeg won
Katayopobvtal pe Paorn TV T GLVEAAAYUATOG TOV 1oYDEL TNV NUEPOUNVIO GUVAALOYNG.
Ta vEOLOITO YPMUATOOTKOVOLUK®DV GTOLXEI®MV EvEPYNTIKOD Kot TalbnTikoD Tov mapovoidlovtal
og EEvo voopo petatpémovtan oe Komplakég Apeg pe Paomn tnv T cuvoAAGYHOTOC TOV
GYOEL TNV MUEPOUNVID TOV 160AOYIoHOV. Ot GUVOAALYULOTIKEG SLUPOPEG TOL TPOKVITTOVV
UETOPEPOVTOL  OTNV  EVOTOMUEVN]  KOTOOTOGT  AOYOPIOOMOD  OTOTEAEGUATOV KOl
mopovctdloviot EexmPloTd OTAV KPIVOVTOL GTUOVTIKEC.
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Doporoyia

H @oporoyia meptrappdvel mpdPreyn mavem 6to poporoyntéo kEPSOC Tov £Tovg e Paon ™
vopoBesio Kot Tovg cuvtereoTéC mov oyvouvv oty Kompo. H Etaipeio vrdkeiton eniong oe
Moo POpO oTOL PEKTA acpdAloTpa KAGdov (ong pe ovvieleot) 1,5%. H @oporoyia
avayvopiletal 6TV EVOTOMUEVT KATAGTOOT AOYAPLUGLOD OTOTEAECUATMV.

Ye mepintwon {npiog ot eToupeieg EQOVV TO SIKOIMUA VO LETAPEPOLV KOl VO COUYTGIGOLV TN
{nuio avn pe o KEPOM TOV EMOUEVAOV ETOV YWOPIg TEPLOPIOUO.

Emutpéneton o copyneiopds (npuov petald etapeidv cvykpotipatos. H Etopeio Oempeitan
®G HELOG CUYKPOTALOTOG ETALPELDY GTIG TEPMTMOGELG OTOV:

e M gtatpeia gtvan eEaptnuévn e dAAng Kotd efdounvta névte Tig ekatov (75%),

* O1 dvo etaipeieg N N kabepd Eeymplotd eivon e€apmuéveg KT ERSOUNVTA TEVTE TIC
ekatov (75%) tpitng etonpeiog.

O ocvpynoopdg nuuov pmopel va yivel vooopévov 0Tl ol gToupeieg eivor “kdtolkol Tng
Anpoxpartiog” kot givor péAn Tov 1810V GLYKPOTHUATOC KOTE TN SLIPKE OAOKANPOL TOV
@OPOAOY1IKOD £TOVG.

Sopyneopog {numv eTapeldv pe k€PON evog £Tovg pmopel va yiver povo yio {nuieg mwov
TPOKVTTOVV GTO 1010 POPOAOYIKO £T0C UE T VIO avaPopd kKEPSN. Agv pumopodv va Anedovv
oYM Yo copymeioud {nuieg amd Tponyovpueva £1.

Onolecdnmote TANPOUES YIVOUV Yot SLUYNPIoUO (UMY GLUYKPOTHHATOG deV Ba Aapfdvovtal
VIOYT| GTOV TPOGOIOPIGUO POPOAOYNTEOD EIGOONUATOG OTO0GONTOTE Omd TIG dVO ETOIPEIEG
Ko o€ Ba Bewpeital ewiong dtovoun pepiopatog 1| dUmAVY TOL EMTPENETAL.

Me Baon tov mepi Extaxtng Eiopopdg yio tnv Apvva Nopo, etaipeio 1 onoio eivol KGTowkog
otV Anpokpartio, Aoyiletar 6Tt Exet dravépel 70% tov kepd®V TG, LETA TN HeiwoT Tovg amd
TOV ETALPIKO (pOPO, VIO HOPPN UEPICUATOV KATA TO TEAOC TNE TEPLOGOV T®V dVO ETOV ATd TO
TEAOG TOL POPOAOYIKOD £TOVG GTO OMOI0 TO KEPON CVOQPEPOVTIOL KOl OTOSIOETOL EKTOKTN
€1000pd Yo TV apova tpog 15%.

To mocd twv AoylOUEVOV UEPICUATOV HEIOVETOL L€ ONOLOONTOTE TPUYUATIKO HEPIGLLOL
OLOVELETOL OTY OBPKELD TOV dVO ETOV A0 TO TEAOG TOV (POPOAOYIKOD £TOVG GTO OMOI0 TO
KEPOT AVOQEPOVTOAL.

Y& TEPIMTOON MOV TANPAOVETOL TPOUYUATIKO UEPIGHO HETA TNV TOPEAELOT TOV VO ETDV,
0mO10ONTOTE OGO AOYILOUEVNC SLOVOUNG LEPICULATOG LEUDVEL TO TPUYUATIKO UEPIGULA ETTL TOV
omoiov mapakpateitonl Ektoktn €iloopd. H mo méve Aoyilopevn davoun dev epapudletan
AVAQOPIKA LE KEPON TTOV AVAAOYOVV GTOVG LETOYOVG TTOV deV givan Kdtowkol otnv Kompo.
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dopolroyio (cuvey.)

To moc6 g Aoyilopevng S10vOUNG LepIoUATOC YPEDVETUL GTO OMODEUATIKO AOYOPLOCUOD
OmOTEAEGUATOV OTOV 1 Aoy(Opevn dtavopn|] Aappdvel ydpa, dnAadn 6to TéA0G TG TEPLOSOV
TV 300 ETOV Ao TO TEAOC TOV POPOAOYIKOD £TOVG GTO OTO10 T KEPON AVAPEPOVTAL.

Avafailduevn eoporoyia,

H Etapeio éxer mpoPel oe mAnipn mpoPreyn vy avaforiopevn @opoAroyio 6e OAEC TIC
TPOCMPWVEC dAPOPES PeTad e kaboapng AoYIoTIKNG a&lag TV GTOLEIMV EVEPYNTIKOD Kot
modntikov g Etaipeiog kow g @oporoywkic toug a&iag. H avoPaiidpevn eoporoyio
vroAoyiletor pe Pdon TOvg POPOAOYIKODS GUVTEAECTEC TOL OVOUEVETOL VO 1GYXVOLV GTO
pérdov.  Toyov ypewotikd vroOAoute, OVAPOAAOLEVNG (POPOAOYIOG TOV TPOKLATOLV OO
APULPETEEG TPOSMPIVEG dLapopég avayvopilovtarl povo oto Pabud mov Bewpeitor mBovov OTL
070 LEALOV Ba VITAPYOLV EMAPKT] ETAIPLKE POPOAOYIKA KEPOT] TPOG CLUYTPIGUO.

H avanpocappoyn oty avofaridpevn @oporoyic. AOY® OAAOYDV GTOVG (QOPOAOYIKOVS
GUVTEAECTEG TAPOVGLALETOL OTNV EVOMOINUEVT KOTAGTACT) AOYUPLOGHOD OMOTEAECUATOV N
0T0 OmOOEOTIKA AVAAOYO LLE TO TOV GLUTEPIACUPAVETOL 1) OPYIKN XPEWON 1 TICTMON Yo
avaPaAilopevn goporoyia.

H avaBoailouevn @opoioyio mov TPOKOTTEL Omd TNV EMOVEKTIUNGN OTOLKEIOV TAYIO0L
EVEPYNTIKOD HETAPEPETOL 0TO amobepoTikd emavektipnone. H avafailouevn goporoyia mov
TPOKVITEL OO TNV EMOVEKTIUNGCT €MEVOVONG O€ akiviTa ovoyvopiletal oy evomotmuévn
KATAGTAOT, AOYOPLOIGHOD OMOTEAECUATOV TOv £€T0vG. H oavoaotpoen g mpdPreyne v
avafoidopevn  @oporoyio avoyvopiletol oTNV  EVOMOMUEVY] KOTAGTAGY AOYOPLUGLOV
OTOTELEGUATOV 1) GTO AMOOEUATIKO EMAVEKTIUNONG OVAAOYQ LLE TO OV ElYE AVOYVOPLOTEL 1
apytkn TpoOPAEYT).

Axivnto, gykataotidoelc, eEomAouoc Katl omocBEoelg

H yn moapovcidleton oe tiun emovektiunong. H Tt extipnong eivar pe fdon v ayopoia
a&la wov mopovodletar oty EkBeomn aveEApTNTOV EMAYYEALATIOV EKTIUNTOV TOL YiVETAL GE
TaKtd ypovikd dwwotnuota. To vrolowmo otoryela mAyOL EvepyNTIKOD TAPOLGLALOVIOL GE
TN KTNomg pelov cuLGCMPEVEVES aTOGPECELC.

Ov amocBéoelg tv mpooHnikwv evorkalopevav KTipimv, €YKOTOOTACEOV Kol €EOTAIGHOV
vroloyifovtal €161 IOV va Sy pAPETAL TO KOGTOG Leiov 1 vmoAoylopevn vroreppotikn a&io
TOVG VUMV PE TN otabepn péEBodo, AapuPdvovtag vmoyn TN SLAPKELD TNG OVOUEVOUEVNS
OeéMUNG owovopkng Long Tovg.

Ta etol T0606TA 0mdcPeong eivat To akdAova:

%

Avakoavioelg Ktipiov 10

OyMuata 20
Hl\ektpovikoi vTohoy1oTEG KOt AEITOVPYIKG AOYIGUIKA

TPOYPALLLLOTOL 20

AL0QNUICTIKES TIVOKIOEG 10

"Emmlo kot eEomMopog 10

Ag hoyiletar andoPeon Tavo 6N 1.
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Axivnra, gykotaotioelc, eEonioudc kot arocsBéceic (cuvEéy.)

[T eovaopato/eAdeippota OV TPOKVITOVV ano EMOVEKTIUNOM ™mg e
TLOTOVOVTOVXpE@VOVTAL 6T0 amobepatikd eravektipmong. Edv mpoxdyel EAdeippa to omoio
OeV KOAVTTETOL OO TOL GUGCMPEVUEVO TAEOVACLLOTO GTO OMOOEUATIKO EMAVEKTINONG Y10l TO
CUYKEKPIUEVO OTOLEID TAYIOL EVEPYNTIKOV, OlOYPAPETAL OTNV EVONOUUEVY KOATAGTOOT
AOYOPLOGLOD OMOTEAECUATMV.

Yg TEPITTOON TOANONG TOV EYKOTOOTACEOV Kol €EO0TAIGUOV, M S0(POPE TOL TPOIOVTOG
ToOAONG Kol TG kabapng AoyoTIKng 0&log YPEDVETOL 1 TICTOVETOL GTNV EVOTOUUEV
KOTAOTOOT AOYOPIOGHOD GTOTEAECUATOV TOV £TOVG KOTA TO 0omoio €ywve 1 mdAnon. Edav n
TOANoN apopd otoryeio mov Aoyileton og extyumuévn a&ia, TGV VIOAOUTO OO TAEOVAGHLOL
EMOVEKTIUMONG OV PpickeTol 6To amobenaTIkKd ETOVEKTIUNGNG KOl OVTIGTOLYEL GTO GTOLXEID
aVTO, LETAPEPETAL GTO ATODEUATIKO TPOTOOOV.

O1 domdveg Yo PEATIDCELG KOl OVOKOIVIGELG TOV EVOIKIALOUEVOV KTIPI®V TOL ZVYKPOTHIOTOS
Ol OTOIEC OVOUEVETOL VO OTOPEPOVY UEAAOVTIKA OQEAN TEPAV OVTMV TOL VTOAOYiGOHN KOV
APYIKA, KEPOANLOTOLOVVTOL Kol amocBEvovTol Ue PAGT TO GUVTEAEGTI] TOV OVAPEPETUL TTLO
Tévo.

O1 domaveg Yo eTBOPOMCELS KoL GUVINPNGT TOV EVOIKIOLOUEVOV KTIPI®V, EYKATUOTACE®DY
Kot EEOTAGUOD YPEMVOVTOL GTNV EVOTOMUEVT KOTAGTAGT AOYOPLOUGHOD OTOTEAEGUATMV GTO

£10¢ KATA TO 0010 TPOKVLITOVV.

Enévdvon og akivinto

H Ertoupeia £ye1 viobetioet tig mpovoteg Tov AteBvoig Aoyiotko Tlpotomov Ap.40 (AAII 40)
“Emévdvon oe oakivnta” kot tov Aebvodg Aoyotikod Ilpotomov Ap.17 (AAIL 17)
“Expobmoelc” xor mopovoldlel Tnv vroekpicOmon KaTaoTNUATOV Kol YPOUQEIOV ®¢
KePAAaOLYIKY ekpicbmon kdto amd Tig Emevdvcelc oe axivnro. Emiong omoleconmote
OYOPEC OKIVATOV YIvOVTOl YO, EXEVOVTIKOVG GKOTOVS TOPOVCIAlOoVTOL GTL EMEVOVGELS GE
axivnto. Bdoet tov mpovoidv tov AAIL 40 o1 emevdvoelg o okivinta Umopodv va
mopovclaoTovy pe fdon to “Movtélo Tov Kootoug” kot 1) eTéviuoT vo TopovclocTel 68 TN
KOGTOVG HElOV GuGCmPELUEVEG amooPécelg N va axolovBnbel to “Movtého tov Aikaiwov
A&ov” ko 1 emévdvon va mapovoiactel o€ dikaeg a&ieg. Amd to €10¢ 2004 o1 AlevBuvtég
g Etarpeiag €yovv amopacicel va akoiovBovv to “Movtého Tov Aikaiov Aov”.

¥10 téh0g KGOe €toug M afla TV emevdvcemv oe akivnta afloloyeital and £yYKEKPIUEVO
EKTINTY KO OO0 TOTE daPopd. peta&d tng AoyloTikng Kot dikaing a&log g petapépetal
GTNV EVOTOMUEVT] KOTAGTAGT AOYOPLAGLOD OTOTEAECUATOV TOL £TOVC.

Ot damdveg v £€€0d0 To. ool eival Gueca cuvoedepévo pe TIC emevOVOEL] GE OKivnTa
ocvumepopuPavovial oTig TPochnkeg Tov £ToVG.
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Keoararovywkn exkpicOwon

H xepoiotovyikn] ekpicOmon apopd vmoekpicHwon KoTaoTUATOV Kol ypageiov Kol Eyel
keporaonomBel ooppova pe tig npovoles Twv AAIL Ap. 17 xor Ap.40 v to Adyo Ot 1
Etaipeio Oo emweeinbel amd to ktipto KabBOAN v dibpkela TG ®PEAUNG OIKOVOUIKNG CmNG
Tov 1 omoia givar Kabopiopuévn.

Emevdvoeig

H Etopeio xotétaée to Mo KATO YPNUOTOOIKOVOUIKE TEPIOVOIOKG TNG OTOWXEID OTIG
aKoAovbeg Katnyopieg:

(1) Emevddoeis mov katéyovial yLo. eumopio,

O1 emevdoELG TOV KOTEXOVTOL YO EUTOPio amotelobvTal amd adieg mov oyopasTKOY LE
oKomo TNV dueon omddoon KEPOOLS omd PpayvmpoBecieg AVEOUEIMOELS TOV TIUOV 1
TEPILAUPAVOVTOL GE YOPTOPLAGKIO TO OTOI0 €YEL MG YAPUKINPIOTIKO TN Ppayvmpdbecun
kepdoopia. Ta otoryelo avtd kotatdocoviol ®¢ KVKAO@opovv evepyntikd. Ot
enevOVoEIC aVTEG apykd ovayvopilovtal oty TN KIMOoNg Toug Kol oKOAOVO®G
avampocappolovtal otn dikom o&io Tovg. Tuyxdv mAedvacua 1 EAVAEO TTOV TPOKVTTEL
omd TNV avomrpocupproyn ot oikon afia avoayvopiletal oy EVOmOIMUEVN KATAGTAON
AOYOPLUGHOD ATOTEAEGULATOV.

(ii) Emevoboeig orobéoiuss npog nawlnon

Emevdvoeig o1 omoieg TpOKELTOL VO KATEXOVTOL Y1 Lo aOPIoTH YPOVIKTH TEPIOS0 Kol Umopet
va 010tefovv Yo TOANGT Y10 VO IKOVOTOUGOVY OVAYKES PEVCTOTNTOC, OvEOoUEImONG
EMTOKIOV, GOTYIDOV GUVOAAAYMOTOS 1 OAAAYEC OTIC TWWES a&ldV, KATATACCOVTOL MG
dwabéoipec mpog ToAnor. Ot emevdoelg O0EGIIEG TPOG TOANON KOTATAGGOVTOL MG [N
KUKAOPOPOVV EVEPYNTIKO.

O emevdvoelc autég avayvopilovtol apyikd otV TIWA KTHONG TOLE Kol aKoAovOmg
avanpocapuolovral atn dikain a&io tovg. Toydv TAeOVAGHO 1| EAAEUUO, TTOV TPOKVTTEL
omd TNV avVamTPOGOpRoYn ot olkain Tovg agio LETOPEPETOL GTNV EVOTOUNUEVT] KATACTOON
AOYOPLOGHOD OMOTEAEGUATOV LOVO KOTO TNV €KMOINCT TV EMEVOVCEMV QLTMOV 1 OTOV
VTOGTOVV HOVIUN pelmon oty a&ia Tovg.
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Emnevévoseic (cuvey.)

(ii) Emevddoeig drabéaiues mpog nwinon (ovvéy.)

Mo swonypéveg o&ieg n dikoun o&io Bewpeiton n Tun mAeodotnong (bid price) tov
Xpnpatiotpiov oto omoio SlampoyLaTeELOVTAL Ol Enevovoels. o Tig un stonypéveg atleg
1 olkom a&la kKaBopiletarl amd 1o Atotkntikd Zoppodio PAcEL avoyVOPIGUEVOV LOVTEA®Y
extipnong amd aveEaptnToug eKTUNTEG ONMC avorpocapudlovrol avaioyo Le TG EWOKEG
ouvOnKeg Tov KaBe ekdOTN.

H xotdraén tov enevddoemv oTIC Mo TOvVe Katnyopieg yivetal Katd tnv muepounvia
KkTong tovg. H Ty ktong meptiapfavel Kot ta 6000, GUVOAAYTC.

Olec o1 ayopég Kot TOANGES €MEVOVCEMY avayvopilovial Katd TNV MUEpounvio g
EUTOPIKNG GCLVOAANYNG N otola lval 1 nuepounvia kotd tnv omoio | Etoipeio deopevetal
VO 0yOPAGEL 1) VO TOANGEL TNV EXEVOVOT).

Kotd v ekmoinon enevdboemv 1 dopopd peTold Tov Kabopmdv €I0TPAEEDY KOl TNG
AOYLOTIKNG a&ilog Tov TOPOLGLALETOL GTOVG AOYUPLUCUOVEC LETAPEPETOL GTNV EVOTOLLEVN
KATAGTAGCT] AOYUPLUCLOD ATOTEAEGLATOV.

Ov enevdvoelg oe ypedypapa g Kvumproxig Anpokpotiog kot oe GAla eyyomuéva
YPEOYPAPO. TALPOLGIALOVTOL GTOV 1G0A0YIGUO oTr dikoun tovg a&io 1 omoia Kabopiletan
Baocelr e mopovoos afiog TV OVOUEVOLEV®OV TOUEWNKOV POdV OTO TNV YPNon g
EMEVOLONG.

H a&lo tov enevdvcewv oe “I'pappdtio eonpoktén” kabopiletor oG T0 TOGO TOV
YPOUUOTIOV TAEOV TOLG TOKOLG TOL oavoioyoOv yw to €106  Ta Owiotikd kot
YrovdaoTikd daveln mapovoidlovtal otn diko o&le Toug 1 omoio kabopileTor and To
KEPAAOL0, TAEOV TOKOVG UEIOV ATOTAN PWLES.

XpedoTeS

O ypemotec mopovotdloviol o€ T KOGTOLG TAEOV OEO0VAELUEVOLG TOKOVG UEloV TV
TPOPAEYN Yo E01KY KoLl YEVIKY] TPOVOLOL Y10, EXICPOAEIS YpedOTEC. XPEDOTEG OVETIOEKTOL
glompoéne owaypdapovtal Kot emmAéov yivetor TPOPAEYN Y10 GUYKEKPULEVOLS EMIGPUAELG
xpedoteg Omov Bewpeitar ovaykaio. IT'iveton yevikn kot edkn wpdPreyn yuoo emoPOAEic
XPEDOTEG e Pdon v mePiodo 0QEIMG TOL ¥PEOLG KOl IKOVOTNTO EIGTPASILOTNTAG TOV
xp€ovg avticTotya.

MeTpnTd Kot avTioToYo TOV LETPNTAOV

To petpntd kot avtiotorya TV HETPNTOV cvumeptAapupdvovy petpntd 6to Tapeio, vwOAoITH
Tpoamemv kot dAdeg koTabéoelg kabmg eniong kot Tpamelikd TapoaTpayprara.
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Advela,

Ta davela minpotéa mapovstaloviat pe Paor Tig ovouaoTIKEG aieg OV oPEiAoVTaL KATA TNV
nNUepopnvia Tov 1G0A0YIGHOY Kot GUUTEPIAAUPEVOLY SEGO0VAEVIEVOVS TOKOVE.

ITototéc
O1 motoTég Tapovoldloviol 6TV OVORACTIKN TOLS a&ia.

Meiwon a&iog otorysimv EVEPYNTIKOD

H Xoywotikn aéio tov otoryeiov evepyntikov g Etapeiog ko g eSaptnuévng g
egetaleton og KaOe npepopunvia 10oAoyIGHOD Y1 va eEakpiBobel katd ndcov vhpyet EvOeEn
peimong oty o&io TOV GTOYXEI®V EVEPYNTIKOV. XTIC TEPITTAOCEL OOV VILAPYEL EVOEEN Yia
peimon extipdton N avaktnoun aéio Tov ototyeiov evepyntikov. H avaxtiown a&io evog
GTOLYEIOL EVEPYNTIKOV €lval 1 HeYaADTEPT TNG KOBOPNG EIGTPAENG TIUNG OTO TAOIGLOL LLOG
oLvnBovg EUTOPIKNG GLUVOAANYNG KOl TNG Tapovoag 0&itG TOV OVOUEVOUEV®OV UEAAOVTIKMV
TOUENKDY POMV OO TN GLVEXN XPNOT TOL GTOWEIOL KOl TNG TAOANGNG TOV 6TO TEAOG TNg
oeéApung {ong tov. H peioon avth avayvepiletor g €£000 6NV EVOTONUEVT] KATAGTOO
AOYOPLOGUOV OTOTEAEGUATOV TOV £TOVG,.

ApvnTiKn EUTOPIKN EVVOLOL

H apvnuikr epmopikry edvoln mpokvmtel amd v ayopd eEopTnuévov ETOIPEIDOV Kol
OVTITPOCMOTEVEL T SLAPOPO. HETOED TNG TUNG KTHoNG Kot Tng dikamg a&lag Tov pepidiov g
Etaipeiog oto xabapd evepyntikd mov amoxtdton TV muepounvia ayopds. H apvntkn
EUTOPIKT €VVOLDL SLOYPAPETOL EEOAOKATPOL KOTA TO £TOG TTOL TPOKVTTEL GTNV EVOTOMUEVT|
KOTAGTOOT] AOYOPLOCUOD OTOTEAEGUATMV.

Avaivon kotd topéa,

H Ertoipeia, epappolovrag 1o avabewpnuévo Aebvég Aoyiotikd Tlpotumo ap. 14 “Avdaivon
Katd Topéa”, mapovcialet ta 0lkovopkd ototyeio Omme mo Kato:

THpwroyeviic tousog
To Zuykpodtnua xopileTol KLPIWE GTOVE MO KATM TOUELS dPAGTNPLOTNTOC:

(o) KAddog Long
(B) KAiadog arvynubrov kot acheveumv



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 30
(IIp@nv LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

SHMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

"Etoc mwov éAnée otic 31 AskeuPpiov 2007

3. XHMANTIKEY AOTTETIKEY APXEY (cuvéy.)

Avaivon kotd topga (cvvey.)

AevTEPOYEVAS TOUENS

O1 dpaoTnprotnTeg TOV ZVYKPOTHLOTOG TeplopilovTal o aoPaAloTIKEG epyacieg otnv Kdmpo
KOl GLUVETADG deV SIVETOL TEPOITEP® CVAAVGT] KOTA YEDOYPAPLKO YDPO.

ZVYKPLTIKG TOGE

Omnov yperdletor To GLYKPLTIKE TOGH ovampocapprofovial yio va. GLUVASOVV UE TIG GAAOYEG
GTNV TAPOVGINOT] TOV TPEXOVTOS OLKOVOULKOV £TOVG.

4. AIAXEIPIZH AYQAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY

21Hyot draryeiptonc KivdVOL Kol TOMTIKA EANYIGTOTOINGNC OGOOMGTIKOD KVOOLVOL

H dwyeipion 100 a0QAAMOTIKOD KOl YPTLOTOOKOVOUIKOD KIvOUVOL amoterel Kpioun
dpaoctnprotnta y TV PLOcdtnTa Tov XVykpotHpotos. o éva onpaviikd pépog twv
acPUMOTIKOV cvufolaiov {ong, N Tauslakn pon wov oyetiletot pe ta cupPorato ovtd eivar
Gpeco N EQUESH GLVOESEUEVT] LLE TNV ATTOS0CT] TOV GTOLYEIMV EvePYNTIKOD TOL VITOGTNPifovY
T €V AOY® cupPorata. Avapopikd pe to ovufolote KAASoV atuynUdtov, 0 6ToOY0G Eival va
EVTOTIGTOVV GTOKEl0 EvePYNTIKOD, 1 YpoviKh AEN Kot adio T®V OToiMV Vo GUUTINTEL UE TIG
OVOULEVOLLEVEG OTOLTNOELS OO TO. CLUPBOANIO TOV KAASOVL ALTOV. XTO ZLYKPOTNUO VIAPYEL
TUAUO SLoEIPIONG TOV GTOYEIDMV EvEPYNTIKOL Kol TodNTikoy To omoio eivar vrevbvvo va
e éyyel v kabapn Béon tov Tvykpotnuatog oe kadnuepvyy Pdon. Xtoy0g TOL TUALOTOC
aUTOV EIVOL VO VTAPYOLV GUECOH KEQOAOLD YO TOKTOMOINGT TMOV VAOYPEDCEDV TOV
ZUYKPOTAUOATOG Y®PIC KOOLGTEPNOELG Kol TAVTOTE UEGO OTO TAiGLo TG Tpokafopiouévng
TOALTIKNG TOV 1OV o)eTileTON e TNV EEOPATON VITOYPEDCEDV.

O1 k0p1ot Kivduvol Tov aVIIHETOTILEL TO ZVYKPOTNUE TPOKOTTOVV A0 TIC UOPUAGTIKEG TOV
gpyaoieg Kot Tpoépyovtat amd Tov Kivovvo (nuiag tov ac@allopéveov Tov. ZuyKekpluéva, To
Suykpotnuo avtipetonilel tov kivouvo (nuiog tov ac@oMlopévov Tov O TEPUTTMGELS
Oavdatov, aceveldv, atuynUdtoVv KTA. Zoverdc to Zuykpdtnuo extifetar oty afefardman
omoio. a@opd TV ypovikn mepiodo, TN ovYVOTNTA KOl TO VYOG TMV OTOITHOE®Y TOV
acpalopévaoyv tov. To Zvykpdmmuoe emiong ektifetor otov  Kivduvo TG ayopdG
AGPUAOTIKOD TOUHEN KoOMG Kol oTov Kivouvo omd UeTaPOAEG OTIC TPEYOVOEG TIUEG TOV
EMEVOVCEWDV.

To Zvykpdtnuo dwoyelpiletor Tov ao@AAMOTIKO Kivouvo €kdidovtoag cupPorato ac@iiong
npokafopiouévey oplov, HECH JOIKACIOV £YKPIONG Yo K00 KOVOUPYL®V TPOIOVI®V,

TIHOAOYLOKT TOMTIKY] KOl TOV KEVIPLIKOV TUNUATOS Slayeiplong Tmv avtacpoiicemy.

2V0Y£TION OTOLYEI®MV EVEPYNTIKOD KO VITOYPEDCEMV

H Swoyeipion tov ac@oAotiKod Kol Yp1LOTOOKOVOUIKOD KIVODVOD EMITUYYAVETOL LEC® TNG
GUGYETIONG TNG TAUEWNKTS POTIC TOV OTOPPEEL OO T GTOLYELD EVEPYNTIKOV KOl VITOYPEDCEMV.
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4. AIAXFEIPIZH AYOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

YVGYETION GTOYEI®V EVEPYNTIKOD KOl VTOYPEDGE®V (cuVEY.)

To Zvykpoétmuo Swyepiletor v owovoulkny Tov 0éom emevoboviog ©€  YOPTOPLAGKLL
rapBavovtoag vmoyn v SooTopd TV EMEVOVOEMV, TNV TOOTNTO kKot amdd00T ToLS KUHDS
EMIONG KOL TNV OVAYKN PEVCTOTNTOG Y10 KAAVYT] VITOYPEDCEWDV. ZTOYOG VUL 1] LEYIOTOTOINOT TOV
KeEPOMV amd TN OloyEipton TOV YOPTOPLAOKIOV £XOVIOG TAVIOTE LAOYN TIG OVOYKEG TOV
JUYKPOTALOTOG Y0 OTMOTMANP®UN VTOXPEDCEMY.  YTOAPYEL OOYXEIPIOTIKY] EMLTPONM 1 ONOio
embewpel Ko €yKpivel T0 YOPTOPLAGKIO TOV €TEVOVCEMV GE TOKTA Ypovikd dwwothuoto. H
dlyeploTikn emttponn) emiong opilel kotevBuvtnpieg ypapupég kot tpokabopilel Ta mhaiclo péca
GTO 07010 UTTOPOVV VO, SLOKLULOVOODV 01 ETEVOVGELS.

2007 2006
Evepyntiké  Ymoypewoelg  Evepyntuwd  Ymoypedoeig
£ £ £ £
Yopfoérara KAGOOV aTVYNRATOV
Atvynpata 236.105 236.105 327.594 327.594
Xopforara kAGdov Long
Emevdvtikd oyéda 21.466.107 21.466.107 19.728.724 19.728.724
Mn| emevoVTIKA GYESIAL 4.415.140 4.415.140 4.484.378 4.484.378
26.117.352 26.117.352 24.540.696 24.540.696
AA\a oToryEln EVEPYNTIKOD 15.473.862 -- 10.038.956 --
AA\a oToryeia ToONTIKOY -- 15.473.862 -- 10.038.956
41.591.214 41.591.214 34.579.652 34.579.652
Avdivon omoBepatikdv KAAd0L atuynudTmv
Ynéhouro 31 Agkepfpiov 2007
Mewto Koabapd
Atopkad Opadikd Atopka Opadikd
OTUYNHLOTO OTUYNLLOLTOL 2Hvolo OTUYNLLOLTOL OTUYNLLOLTOL >Hvolro
£ £ £ £ £ £
122.517 113.588 236.105 89.701 78.388 168.08¢




ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 32
(IIponv LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

HMEIQYEILY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIX

"Etoc mov éAnée otic 31 Aekeufpiov 2007

4. AIAXFEIPIZXH AYOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

Avaivon omofepatik@dv KAAdov atvynudtov (cuvey.)

Ynéiowro 31 Askepfpiov 2006

Mewto Kabapo
Atopkad Opadikd Atopka Opadikd
OTUYNLLOTOL OTUYNLLOLTOL >Hvolo oTUYNHLOTO OTUYNLLOLTOL >Hvolo
£ £ £ £ £ £
131.084 196.510 327.594 104.430 119.662 224.092
Avdlvon anobepatikdv khadov {ong
Ynéiowuro 31 AskepPpiov 2007
Mekto
Enevovtikd Al Acopdheteg
oyéon omoBepoTiKd Cong ZVvoro
£ £ £ £
21.466.107 4.313.775 101.365 25.881.247
Ynolouro 31 Agkepfpiov 2006
Mewtd
Emevdvtika Ala Acpdleleg
oyédn amoBeaTIKA Cong XHvoro
£ £ £ £
19.728.724 4.407.568 76.810 24.213.102

XPNUOTOOIKOVOULKOC KIVOUVOC

To Zvykpdtmuo ektiBeton og YPMUOTOOIKOVOUIKO KivOuvo HEC® T®V OCPUAMGTIKOV
ovpporainv CoNG, TV GTOLEL®V EVEPYNTIKOV, TMV VTOYPEDCEMV KUl TV AVIASOPUAIGEDV.
To Zvykpotnua avtipetomilel avtdév Tov Kivouvo BETovtag mg oTOYO Tr GLGYETION TV
VIOYPEDCEMV OV ATOPPEOVY amd T CLUPOANLD. AGPAAIOTG [LE OTOLYEID EVEPYNTIKOD TOL
@épovv Tapopolo Kivdvvo. Me v TOMTIKY ovTH TO XZVYKPOTNUO ETTUYYXAVEL VO

OTTOTTANPAOVEL TIG VTOYPEDCELS TOV OTMG TPOKVTTOLV.
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4. AIAXFEIPIZXH AYOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

Kivovvog gmtokiov

To Zvykpotnuo extiBetonl otov Kivouvo OSlaKOUAVONG EMITOKIOV O OTOI0C EMIKEVIPMOVETUL GTO
EMEVOLTIKO  YOPTOPULAAKIO KOl o€ AyoTeEpo PabUd OTIC OPEINOUEVES VTOYPEMCELS TOL
Yvuykpotnpotog. AAlayég oty ola emevodcemv Tov amodidovtal 6T SKVUOVGT) EMLTOKIOV
petpalovior pe oavtiotolyes Kol OvToTaOUIoTIKEG OAAMYEC otV Oowovolkny o&le tov
0CQOUMOTIKAOV TPOPAEYEDY, TMOV VROYPEDCEDY, TOV ERNEVOLTIKOV ocuvpPolaiov kol ToV
0PEOEVOV VIoYPpE®GE®V. To Zuykpotnua mopakolovdel ovtd Tov Kivouvo LECH TEPLOSIKMV
avabempnoemv g Béong evepyntikol Kot madntikod. Ot EKTIUAGES TOV TOUELNKAOV ELGPOMV
Om®G emioNg Kol Ol EMOPACELS TV OOIKLUAVOE®V TV emMTOKi®V 7oL oyetiloviol pe To
EMEVOVTIKO YOPTOPVAAKIO KOl TIG OGQPUMOTIKEG TpoPAdyelg kabopiloviar Kot avabempovviot
k@O Tpipnvo. XTOYX0C TV MO TAV® GTPUTNYIK®OV €1val v TEPLOPIGTOVV 01 KaBapEC HeTABoAEC
oV a&lo Tov evEPYNTIKOV KOl TTafNTiKoh oL TPOKLITOLV amd TN UETAPOAN TOL €mTOKiOV.
[apodro mov M empérpnon s evacHnciog TOV AGPUAMOTIKMOY VIOYPEDCEMV GTN UETAPOAN] TOL
EMTOKIOL gival OLOKOAOTEPN OmO VTN TOV MEPLOVGLOKDOV OTOXEIMY, 0T0 PBabud mov avtn
empueTpeitar, ot petaforés Tov emtokiov emEEPOLV aAAAYEG otV 0&lo TOV TEPLOVCLAKMV
otoyeiov o€ Babud mov avtiotabuilovv Tic aAAayég otV adio TOV VIOYPEDCEDY TOV APOPOLV
ta mpoidvia. To Zvykpdtnuo ektiBeton emiong otov Kivovvo oArayng TV UEALOVIIKOV
TOUELKDOV EI0POMV amd a&iec oTabePOV E1GOINUATOC TOV TPOKVTTEL OO OALUYEC OTA ETITOKLOL.
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AIAXEIPIZH AYQAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

Kivovvog gmttokiov (cuvey.)

34

Ytov mo kdte wivaka wopovstdloviol To oTolyelo evepynTkKoD Kot TTabNTikod TOv ZVYKPOTHUNTOC TO OToid €ival GUVIEdEUEVA KOL N
oLVOEdEUEVIL [UE TNV UOVADO, TO TOGOCTO EMITOKION Y10 TO, GUYKEKPLUEVE, GTOLXELD EVEPYNTIKOL Kol TafnTikod kabmg emiong kot v mepiodo
PELGTOTOINGNG/UTOTANPOUNG TOV TOGDYV OVTAOV:

31 Aekepppiov 2007

Evepyntiké

Xpedypapo Kot GAAa aidypapa
oTafePOV E1GOONUATOC

Xpedypaga Kot GAAa alldypapa
un otafepov 16001 LLATOG

Kotabéoeig og mototikd 10pOpoto

2HVOLO EVEPYNTIKOD

Ynoypeooeig
Advelo

TTocootd
EMLTOKIOV
%

6,29

5,20
4,30

7,30/6,25

Mn cuvdedeuéva otoygio Pe Lovada

Evtocg
€VOG 1-5 5-10
£€10VG € ém
£ £ £
-- -- 83.000
-- 256.800 --
4.313.004 - --
4.313.004 256.800 83.000

20volo
£

Yvvoedepéva
otouyEia
He povada XHvoro
£ £
1.563.¢ 1.646.¢
1.267.¢ 1.524.¢
8.953.f  13.266.f
11.785.0 16.437.¢
322.99 322.¢
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Kivovvoc gmtokiov (cuvéy.)

31 Aekepppiov 2006

Evepyntuké

Xpedypaea Kot dAro aldoypapa
otafepov £1G0ONOTOG

Xpedypaea Kot Al aloypapa
un otafepov E1GOONUATOG

Kotabéoeig og mototikd bpopota

2Hvoro EvePYNTIKOD

Ynoypeooeig
Advela

ITocooto
EMTOKIOV
%

6,30

5,10
4,30

7,30/6,25

Mn cuvdedepéva oToLyEln e LOVEDda

Evtég
gvog 1-5 5-10
£10Vg € ém
£ £ £
-- 109.000 22.000
-- 64.650 --
2.924.153 - --
2.924.153 173.650 22.000

2Hvoro
£

131.(

35
Zuvdedepéva
otoyeia
Le povada 2Hvolo
£ £
1.574. 1.705.
536.85 601.¢

6.619.! 9.543."

8.730..  11.850..

374.35 374.:
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AIAXFEIPIZXH AYOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

Kivovvog pgvotdtnrog

Inuovtikd otoryeio g Sloyelplong TV GTol eIV evEPYNTIKOD KOl LITOYPEDCE®V gival vol
vdpyovv mAavtote O00EcIUO  KEEAAOLO YIOL OMOTANP®U TOV VIOYPEDCEDV OTWOC
npokvmTovy. To Zvykpotnuo dwtnpel pevotomomoipueg Koatabéoelg ko  Tpomelikd
TOPATPAPN YA Y10 KAADYT] TV UEPTIOL®V OVAYKDV TOV Y10 EEOPANCT] VITOYPEDCEMV.

To Zvykpotnuo oe poakpoypdvio Pacn ehéyyer v mpoPAremduevn pevoTdHTNTO TOV
VROAOYILOVTOG TIG LEALOVTIKES VTOYPEDGELG TOV ATOPPEOLY OO T OCPOAMSTIKG GLUPOANLN
Kol EMEVOVOVIOG GE OTOLEL EVEPYNTIKOV E YPOVIKY] OLIPKEL TOLV GLUTIMTEL UE TIG
TEPLOOOVG TOV OMOTANPOUDY TOV OGPIAIGTIKOV ovpforaiov. O mo kdte zivakag
TapoLoldlel TNV TPOPAETOUEVT] TAUEIOKT EKPOT TOV ZVYKPOTNHLOTOG TOV OITOPPEEL Amd TOL
OCQOALCTIKG TOL GLUPBOALOL:

YroloylOuevn eKkpon LETPNTOV

Evtég
€vOG £T0Vg 1-2 étm 2-5 ém 5-10 €t
£ £ £ £
31 Aekepppiov 2007
Souporote KAAOOL OTUYNUATOV:
Kdaptec vooneiog 750.000 750.000 2.250.000 3.750.000
Zopporata khadov Long:
Acpddetec Long 250.000 250.000 750.000 1.250.000
Emevdvtikd oyéda 2.000.000 2.000.000 6.000.000 10.000.000

3.000.000 3.000.000 9.000.000 15.000.000

31 Aekepppiov 2006

Sopuporaie. KAEAOOV ATUYNUATOV:

Kapteg voonieiog 1.010.00C 1.010.000  3.050.000 5.050.000
Zopporata khadov Long:

Acpahetec Lomg 60.! 60.000 180.000 300.000
Emevdutikd oyédwa 1.300.000 _1.300.000 _3.900.000 6.000.000

2.370.000 2.370.000 7.130.000 11.350.000




ANAAYYH KATA KAAAO

EXZOAA

Meiktd acpaiotpa.
Avtacpolicelg

KaBapd acoarotpa

Amddoon daveimv eni acpaMotnpioy
cupporaiov

Eicodnpa amd enevdioelg

Alha €000

EZ0AA

ATO0g0 EKKPEPDY OTOUTNCEDV
KaBapd £€o0da Aettovpyiog
[popnBeteg kKo €£0da TwANCEDV
Znpio oo eMAveKTIUNON EnEVOVCEDY
Znpio amd TOANGCT) EMEVOVGEDY
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Metagopd peimong a&ilog erevévucemv otV
EVOTOMUEVT] KATAGTAOT AOYOPLOGLOVD

OTOTEAECLATOV
E&ayopég acpoliotikdv cupporaiov

KAddog Lomg
2007 2006
£ £
4.628.094 3.242.395
(236.726) (148.372)
4.391.368 3.094.023
167.468 159.132
1.847.599 3.439.078
408.477 440.428
6.814.912 7.132.661
120.668 49.572
1.590.306 1.179.940
327.137 230.832
208.990 258.089
198.579 28.449
-- 112.841
2.410.884 1.651.416

4.856.564 3.511.139

KAadog atvynudtov
2007 2006
£ £
1.768.765 2.021.704
(39.786) (114.315)
1.728.979 1.907.389
3.935 2.211
31.504 30.782
1.764.418 1.940.382
1.052.100 1.003.073
601.518 624.283
185.272 219.251
100 215
369 -
- 15.471
1.839.359 1.862.293

20voAo

2007
£

6.396.859
(276.512)

6.120.347

167.468
1.851.534
439.981

8.579.330
1.172.768
2.191.824
512.409

209.090
198.948

2.410.884

6.695.923

37

2006
£

5.264.099
(262.687)

5.001.412

159.132
3.441.289
471.210

9.073.043

1.052.645
1.804.223
450.083
258.304
28.449

128.312
1.651.416

5.373.432
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ANAAYZH KATA KAAAO (cuvéy.)

[Mebvooua e66dmv
Amobepatikd oty apyn Tov £Tovg

AmoBepatiKd 6To TEAOG TOL £TOVG
Amotehéoparta katd KAAd0

Mn kataveun0évta (é£0da)/écoda:

Znpio amd ETOVEKTIUNOT ENEVOVCEDV

Znpio amd TOANoN ENEVOVOEDV

Mertagpopd peimong a&log enevdvcewv oty
EVOTOMLEVT KATAGTAGT] AOYOPLOGUOD
OTTOTEAECUATOV

Ewcodnpata amd enevovoelg

Képdog amd epyacieg

Awrypo@r] apvnTIKNG EUTOPIKNG EOVOLOG
"E€0da xpnpatododtnong

Ewdun mtpdPreyn yio emopadeis ypemoteg
doporoyia

KaBapo képdog £Tovg

"Etoc mov £Anée otic 31 Aegkeufpiov 2007

KAadog Comg KAddog arvynpdrov
2007 2006 2007 2006
£ £ £ £

1.958.348 3.621.522 (74.941) 78.089
15.933.351 12.688.518 148.834 132.480
17.891.699 16.310.040 73.893 210.569
(17.601.494) (15.933.351) (57.345) (148.834)
290.205 376.689 16.548 61.735

20VoAo
2007 2006
£ £
1.883.407 3.699.611
16.082.185 12.820.998
17.965.592 16.520.609

(17.658.839)

(16.082.185)

306.753 438.424
(46.906) (55.086)
(22.778) -

- (315.760)
801.848 560.985
1.038.917 628.563
- 403.596

(268.049) (219.280)

(54.119)) (80.000)
(80.584) (70.376)
636.165 662.503
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ANAAYXH KATA KAAAO (cvvéy.)

Yrouyeia evepyNTIKOY KOTA KAGOO

Axivnto, £yKOTO0TACEL KOl EE0TAIGHOG
Emévdvon oe akivnrta

Emevdvoeig

Metpntd ot Tpdmelo Kot 6To Tapeio
Exxpepn acpdlotpa

Y7OLOITO ACPAMGTIKOV AVTITPOCHOTMV
Adveln enti acpaiiotnpiov cvpfolaiov
AALOL LOYOPLOCUOTL EIGTTPOKTEOL

2Hvoro gvepynTiKo Katd KAAd0
Mn KaTavepnpuévo 6ToL EL0 EVEPYNTIKOV

AxivnTa, €YKOTAOTACELS KOl EE0TAIOHOG
Enévdvon oe axivnta

Enevdvoeig

YmoLomo 0GQOAICTIKMOV OVTITPOCSHTOV
Metpntd oty tpdnela Kol 6To Tapeio

Advelo eni aoc@ailonpiov cupfoiaimy Kot oA
AALot Loyaplacol elempaKTéot

"Eroc mov £éAnée otic 31 Askeufpiov 2007

K\adog Long KAadog atuynuitmv
2007 2006 2007 2006
£ £ £ £
537.069 526.732 10.515 9.514
934.118 1.724.000 10.030 18.000
19.453.143 17.390.224 66.400 215.327
2.591.241 1.902.187 80.500 -
1.129.343 716.433 65.356 46.956
83.420 421.813 9.111 9.969
2.339.338 2.181.478 -- --
331.750 659.015 -- 76.000
27.399.422 25.521.882 241.912 375.766

39

2Ovoro
2007 2006
£ £
547.584 536.246
944.148 1.742.000
19.519.543 17.605.551
2.671.741 1.902.187
1.194.699 763.389
92.531 431.782
2.339.338 2.181.478
331.750 735.015
27.641.334 25.897.648
954.057 953.732
1.790.852 993.000
6.097.628 1.927.037
3.094.133 2.660.326
941.044 1.454.439
268.921 -
803.245 693.470
41.591.214 34.579.652
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ANAAYYH KATA KAAAO (cuvéy.)

Yroypedoelg KaTd KLAO0

AmoBepotikd

Advewa

Amotroeig

Opelopevn/(elompaKTER) AVTACPAUAION
[Miototég

doporoyia

2HVOLO VIOYPEDCEMV KOUTA KAASO

Mn KaTavepunpéves VTOYPEMGELS, KEPALOLO KoL
amofepoTiKG

Tponelikd Topatpofiypoto
[Motwtég

Metoykd KepaAo
AmoBepoticd

"Etoc mov £Anée otic 31 Aegkeufpiov 2007

K\adoc Long KAddog atoynuatov
2007 2006 2007 2006
£ £ £ £
25.881.247 24.213.102 236.105 327.594
322.993 374.350 - -
838 53.563 70.634 81.605
373.349 257.173 (64.827) (33.434)
485.939 343.203 - -
335.056 281.374 - -
27.399.422 25.522.765 241.912 375.765

40

20voro
2007 2006
£

26.117.352 24.540.696
322.993 374.350
71.472 135.168
308.522 223.739
485.939 343.203
335.056 281.374
27.641.334 25.898.530
1.642.619 1.470.822
153.886 419.694
9.080.371 5.916.506
3.073.004 874.100
41.591.214 34.579.652
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EX0AA

Ta £6000 OVTITPOCHOTEVOLY TA TPOYUATOTOMOEVTU LEIKTA AGPAAMGTPA TOV £TOVG.

2007 2006
[IpoypotorombEvia LEKTA 0oQPAAGTPO: £ £
KAdoog Cmng
Atopukad 4.298.830 3.106.952
Opodikdv ac@aricewv 329.264 135.443

4.628.094 3.242.395
Ta o Tave agopodv:
[Teprodikd acediicTpa 4.628.094 3.242.395

AcpdMotpa omd cupPorota yopic GLUUETOYN GTO KEPON 4.628.094 3.242.395

Olo Ta O TAV® 0CEAAITTPO, TPOKLATOVY ad GLUPOAALN TOV £YOVLV TTpayaToToBel otV
Kozpo.

2007 2006
£ £
Acpdhotpa omd cupPoiata TOV TOV EMEVOVTIKO
Kivouvo tov pépovv ot acParllopevol 3.601.105 2.845.669

Olo to O TAVEO ACEAAICTPO. TPOEPYOVTOL OO TPMTACPAALCT] Kot EYOVV TparypaTomowmOel
V1 KabeoTmdg eEAVOEPC EYKATAOTAONG KOl EAEVOEPNG TAPOYNG VINPECUDYV.

EIZXOAHMATA AIIO EIIENAYZXEIX

2007 2006
£ £

Képdog amd mdinon enevovcemv 999.255 1.130.888
Mepicpota elompaKTén 174.412 68.163
Xpeodypapo Komplaxng Anpokpartiog 105.510 103.631
Xpedypano 1OIOTIKOV ETUPELDY 41.877 14.581
Tpanelucol TOKOL E1GTPAKTEOL 442956 227.974
AALOL TOKOL EICTPOKTEOL 17.146 15.693
Képdog amd emavektipnomn enevovcemv 880.423 2.423.801
Evoixio eiompaktéa 30.000 9.000
ZOVOALOYLOTIKT SLopopd. 22.803 8.543
Evoixkio mAnpotéa (61.000) --

2.653.382 4.002.274
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"Etoc mov éAnée otic 31 Aekeufpiov 2007

8. AAAA EXO0AA

2007 2006
£ £
AALOL TOKOL EICTPOKTEOL 204.876 188.661
Alha 6000 235.105 282.549
439.981 471.210
9. AIIO®EMA EKKPEMON ATTAITHYXEON
Mekta Avtaocpoiioelg Koabapd
2007 2006 2007 2006 2007 2006
£ £ £ £ £ £
Amoutnogig kKAGdov Lmng 209.148 67.313 (74.721)  (57.739) 134.427 9.574
ATontnoglg KAGSoL atuynpaTmv 1.084.5871.073.466  (46.246) _(30.395) 1.038.341 1.043.071
2HVOAO aToUTHOE®V 1.293.7351.140.779  (120.967) _(88.134) 1.172.768 1.052.645
Anartiosig KAAoov Long
[Minpwpég £Tovg 209.228 106.487 39.236  57.739 169.992 48.748
Kivnon opgilopevov arortoewny (80)_ (39.174) 35.485 -- (35.565) _(39.174)
209.148 _ 67.313 74.721 57.739 134.427 9.574
AT OEIg KAGOOV aTUYMNATOV
IMnpopég £Tovg 1.095.5591.057.641 (50.731) (30.395) 1.044.828 1.027.246
Kivnon opeilopevov arartoewy (10.972)  15.825 4.485 -- (6.487) 15.825
1.084.5871.073.466  (46.246) _(30.395) 1.038.341 1.043.071
10. EEOAA XPHMATOAOTHEHYE
2007 2006
£ £
Toxot ko £€0da Tpamelog 91.020 169.001
Toxot daveiov 121.604 50.194
Toéxor poporoyidv 55.425 85
268.049 219.280
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KEPAOZX ITPIN TH ®OPOAOI'TA

To képdog mpv TN Poporoyia avapépeTal LETA TNV YpEwon/(TioTmoN) TOV T KATM:

2007 2006
£ £

Moot kot @EEAMLLOTA TPOGHOTLKOD 938.726 667.092
Apo1Bég droinTik®my cupfodrwv:

-Exteleotikol copfoviot 43.985 43.985

-Mn| ektedeoTikoi cOBoVAOL 34.520 33.420
Apoipn eheyktomv 17.558 17.128
Amocféoelg 212.038 159.581
"E&oda ypnpotoddtnong 268.049 219.280
E1dwn Tpofreyn yio eMGQALELG YPEDOTEG 54.119 80.000
ZUVOALOYLOTIKT SL0pOopd. (22.803) (8.543)
Apo1pn avaroyiotmv 67.620 30.073
Evoikio mAinpotéa 131.461 95.316
KOXTOZ I[TPOXQITNIKOY

2007 2006
£ £

Mewtoi pueboi, oeeAnpata Tpocomcon

Kol cvvapn ££0da 790.654 589.589
Kowovikég aceariosig epyodot 51.708 38.949
AAAEG GUVEIGPOPEG EPYODOTN 45.041 38.554
®opoc (P.AY.E.) 51.323 --

938.726 _667.092

O péocog apfudg T@v LIOAARA®V OV €PY0d0TOVGE TO XVYKPOTNUHA Katd To £tog 2007
Nrav 62 (2006: 60).

DOPOAOTI'TA
2007 2006
£ £
Etoupikdg opog €tovg 66.310 57.077
Etoupikdg 9Opog mponyovpévayv etmv 660 13.088
"Extokn €1000pd ylo TV QUUVA TPONYOLUEVMY ETAV 12.920 211
AvofaAiiouevn poporoyia 694 --

80.584 70.376
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13. ®OPOAOTI'IA (cuvéy.)

H Etaipeia vrdkertan o gropixd @dpo mpog 10% tov poporoyntéov £1c00MpUaTog g Kobmg
enmiong Kot EAGYLOTO POPO oTO PEKTA acPAAloTpa KAGdov Cong (1,5%).

YvpeiMmon @oporoyiog pe Paon to poporoyntéo €106dMUO Kol @opoAoyiag pe Pdaon To
AoY10TIKO KEPOOG TOV £TOVG:

2007 2006
£ £
Aoy1oTiKO KEPSOG £TOVS TPV TN PopoAoYia 716.749 732.879
D®oporoyio cOHLE®VA LE TOVG 1oYDOVTEG
GUVTEAECTEG ETALPLKOD (POPOL 71.675 73.288
Avompocappoyn ot poporoyic Adym:
Ecb6dmv mov dev poporoyovvral (71.675) (73.288)
Dopov ota peTd acpdAloTpa KAAdoL Cmng 66.310 57.077
Etapucog popog mponyovpévmv eTmv 660 13.088
"Extokn €1600pd yio v Qv TponyouHEVMY ETOV 12.920 211
AvofaAilouevn poporoyia 694 --
80.584 70.376
14. KEPAOX ANA METOXH
2007 2006
KaBapo képdog étovg (£) 636.165 662.503
MecooTabuKog aptiudg LETOYMV TOV NTAV
€KOOUEVEG KATA TN SLAPKELD TOV £TOVG 70.551.616 31.791.669

Képdog ava petoyn (oevr) 0,90 2,08
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15. AKINHTA, ETKATAYTAYEIY KAI EEONMAIEMOX

Kootog 1 extipnon
Yrorouro 1 Iavovapiov 2007
[Ipocbnkeg

Exmouoeig

Ymnolowro 31 Aekepppiov 2007

AmnocBéoelg

Ymnorowro 1 lavovapiov 2007
Xpéwon étovg

211G EKTOMGELS

Ymnorowro 31 Aekepppiov 2007

KaBapn Aoyiotikn a&ia
Ymnorowro 31 Aekepppiov 2007

Ymnorowro 31 Aekepfpiov 2006

"Etoc mov £hnée otic 31 Askeufpiov 2007

H\extpovikol
VTOAOYIGTEG
[Mpocbnkeg KO AELTOVPYIKA
evoklalOuevav Aoylopkd AlenUoTIKEG
I'm KTpiov Oynuota TPOYPApLLLATO Tvakioeg
£ £ £ £ £

496.705 600.178 175.982 659.250 44.784
-- 27.525 29.080 101.228 7.509
- - (32.220) -- - -
496.705 627.703 172.842 760.478 52.293
-- 268.784 69.337 448.818 41.016
- 62.770 24.127 70.083 1.786
- - (11.687) == - -
-- 331.554 81.777 518.901 42.802
496.705 296.149 91.065 241.577 9.491
496.705 331.394 106.645 210.432 3.768

"Emimia
Kot
e&omMopoc
£

770.687
78.890

(2.798)

846.779

429.653
53.272

(2.800)

480.125

366.654

341.034

45

OMxkd

£

2.747.586
244.232

(35.018)

2.956.800

1.257.608
212.038

(14.487)

1.455.159

1.501.641

1.489.978
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15. AKINHTA, ETKATAYTAZXEIY KAI EEONAIEMOY (cuvéy.)

2007 2006
£ £
KoaBapn Loyiotikn a&ila 6mmg mapovstdleTal o tive: 1.501.641 1.489.978
10 KMédo Zong éxovv kataveundei ta akorovba:
-I'm 496.705  496.705
-A\\o. oToygia TAYL0V EVEPYNTIKOV 40.364 30.027

537.069 526.732

ng 14 AexepPpiov 2003, to axivnra g Etopeiog emovektifnkov and  tovg
Arorkntikovg Zopfovrovg pe Baon v ayopaio tovg afio. H emavektiunon Paciotke oe
ektipnon mov &ywve amd V0 eEMTEPIKOVS emayyeAuatieg eKTUNTEG KATE TV MO TAVE
nuepounvia. To TAedVAGUA OO TNV ERXOVEKTIUNGOT TTOL avepyOTaY og £84.607 petapépbnke
o010 omobepatikd emavektipmone. Koatd ) dudpkela tov érovg 2004 n Etaipeio ekmoinoe
UEPOG TOV OKIVAT®V TOV 0Toiov T0 0mobeuatikd emavekTipunong avepyotoy o £67.175 ko
avaforiopevng eopoioyiog vyoug £13.435.

16. EIIENAYZH XE AKINHTA

2007 2006
£ £
Ynorowo 1 Iavovapiov 2.735.000 2.199.000
[Mpoctnkeg £Tovg -- 536.000
Ynorowmo 31 Aekepppiov 2.735.000 2.735.000

Moo 6 Gyoug £934.118 avtictoryel oto KAGd0 Long (2006: £1.724.000).

H Etopelia kotd tn Obpke mponyoOUevemv €TV VIEYpawe OVO GUUPMVIEG Yo
HoKpoypovie vmoekpicbwon Koataotnpatov kol ypoesiov oty meployn Eykounc,
Agvkwoio, duapkelag 37 kot 36 etdv avtictoya. Bdoel g mpdtng cvppaviag n Etapeia
€xel mpoPei otnv TANpoun oo vyovug £1.150.000 TAéov £8.125 ya petafifactikd £€oda
Yo v picBmon tescdpov kotactudtov. Emiong m ovpeovia mpovoel tnv mAnpoun
etnolov picbdpatog vyovug £25.000. TNo kaOe endpevo £T0G PEXPL TOL TPLOKOGTOV RSO0V
(37) to etioro picBopa Ba avEdvetar katd 5% AV 6To EKACTOTE TPOTYOVUEVO TOGO.
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EITENAYZXH >E AKINHTA (cuvéy.)

Bdoet g devtepnc ouppmviac,  Etapeia £xet mpoPel omnv minpopn mocod vyovg £800.000
v ™ picBwon ypageimv oty d owkodopr. H cvpewvia mpovoel v minpopn etoiov
webopatog vyovg £36.000. Ta ke emdpevo €rog péypt tov Tplakootov éktov (36) TO
etnolo piclopoe Oa av&avetol Kotd 5% Tiveo 6To EKAGTOTE TPONYOVUEVO TOGO.

Ta mocd mov a@opobv TNV LIoEKUicOmOoN KataoTNUATOV Kol ypapeiov Bewmpodvtal
KeEQPOAAOVYIKE cOpemva pe T Tpdvoleg Tov AAIL 17 kot AAIT 40. To etiola pebopato
OV a@opovy TNV picbwon g Yng Oempodviol AEITOLPYIKA KOl UETAPEPOVTOL GTNV
EVOTOMUEVT KATAOTAGT AOYOPLAGHOD OTOTEAECUATMOV TOV £TOVG,.

Kotd m dudpxela tov étoug 2006 n Etarpeia vréypaye cupforaia yio ayopd TpLOV KOTOIKIOV
v 1066 Vyoug £536.000. Koatd ) dudpkeia tov Etovg 2007 1 etarpeia n omoia B aveyeipet
TIG €V AOY® KOTOIKIEG EYEL OMOKTNOEL TIG GYETIKES AOELEG OUKOOOUNG Kot avepévetar 1 Evapén
NG AVOIKOSOUN GG TOVG £VTOC ToL 2008.

Ta ev Aoym okivnta mapovoidlovral otn dikan a&ia tovg otig 31 AskeuPpiov 2007.

EINENAYZEIX

Erevdvoeic Stabéciuec mpoc TdANcN

2007 2006
Kéotog  Alkom a&la  Kootog — Atkon aio
£ £ £ £

Ewonypéveg etanpeiec:

Aspis Holdings Public Company Ltd 394.254 400.846 235.378 324.270
Mn gomypéves etaupeieg:

Marketrends Hellas A.E. -- -- 172.000 172.000
MEFS Ventures Ltd -- -- 248.459 248.459

-- -- 420.459 420.459

Epmopikd ypedypapo ei1onpaktéo 654.335 654.335 32.810 32.810

1.048.589 1.055.181 688.647 777.539

Agv vrdpyovv emevdioelg dtabécieg Tpog TmAnon otov KAASo {ong. Ot o nave enevdvoelg
avaeépovtar otr dikam atio toug otig 31 Aekepfpiov 2006 kar 2007.

To gumopkod ypedypago sivar glonpaxtéo and v Aspis Holdings Public Company Limited,
glvon elompaktéo evtog evOg ETovg Kal PEpeL T0Ko 7% encimg.
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17. EIIENAYZXEIY (cuvey.)

18.

48

Enevdioeic mov Katéyovon yio eumopio 2007 2006
Koéotog Atkom o&lo  Kootog  Atkoun a&io
£ £ £ £
Enmevdioeig o€ 1010Tikég eToupeieg 1.477.596 1.592.382  1.728.283 2.026.677
Xpedypapo ko petoyés Kompaxmv
dnpociov eTapeidv 8.263.280 8.914.810  3.715.856 5.677.487
Xpedypapo Kumpioxne Anpokpartiog
Kol opdAoya dSnpociov 1.726.705 1.696.840  1.678.568 1.627.150
Emevdioeic eEmtepucon 2.739.127 2.630.893  1.782.834 1.722.871
Ipoppdrio elonpoktéa 9.512.547 9.512.547  7.515.342 7.515.342
OwiotiKd ddvelo og 0oPOAMLOUEVOVG 191.048  191.048 163.947 163.947
YmovdooTikd Savel 23.470 23.470 21.575 21.575
23.933.77324.561.990 16.606.405 18.755.049

Ytov kKMado Lmng avtiotoyovy £19.453.143 (2006: £17.390.224). Ot mio mavm enevOVCELS
avaeépovtal otn dikain a&io Toug otig 31 Aexeuppiov 2006 kot 2007.

XPEQYTEY

2007 2006

£ £

Exxpepn acodMotpa 1.194.699 1.006.822
Y7noAOTO 0CPOUMGTIKOV AVTITPOSHOTMV 3.186.664 2.879.782
Advelo ent ao@oailotnpiov copforaiov 2.608.259 2.496.535
AALOL AOYOPLOCLOL EI0TPAKTEOL 1.120.103 1.054.493

8.109.725 7.437.632
[Tocd slompaxtén TEPAUV TOV EVOC £TOVG (1.816.207)  (1.577.518)

6.293.518 5.860.114

Ytov KAGdo Long avtiotoryobv £3.883.851 (2006: £4.011.171). Ot mo mlveo YpedOTEC
avagépovtal atnyv dikain a&io Tovug otig 31 Aexepuppiov 2006 kot 2007.

Y10, VIWOAOTO TO®V OGPOAIGTIKOV OVTITPOCOT®V GUUTEPIAAUPAVOVTOL VTOAOWTE, VYOLS
£2.154.416 (2006: £2.036.074) yw 0OCQOAICTIKOVG OVTITPOGMTOVS Y10, TOVG OTOIOVG 1|
ovupacn ocvvepyaciog pe v Etoupeio €xel tepuatiotel. Koatd ) didpkelo Tov €T00g 1
Etoupeio éxel mpoPei og emimAéov €dtkn TpoPreymn vyovg £54.119 (2006: £80.000) evd €xet
avtioTpéyel edkn TpoPfieyn vyovug £14.679 pe amotélecpa 1 CLGCOPEVUEVN TPOPAEYN VO
avéABer oe £1.277.091 (2006: £1.237.651). To vmoélouto eivar €EAGPAAMOCUEVO UE
OTEPLOPLOTEG TPOCOTIKEG EYYVNOELS, PEPOVY TOKO Tpog 7% emncimg kot givol elompa&ia
€VTOC €VOG £TOVC.

Toa ddveln emi aceaiotpiov cvpforaimv kaivmtovtoar and v afla eEayopds twv
oupPoiaimv kol @épovv TtOKO mpog 7,5% emoing. Ta vmoélowma tov ypewot®dv glval
EIOTPOKTEN  €VTOG EVOC £TOVG EKTOG OVTAOV TOV OVOPEPOVTOL MO ELOTPOAKTEN TEPAY TOV EVOG
£T0VG,.
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19. METOXIKO KEDOAAAIO

2007 2006
Eykexpiuévo: £ £
100.000.000 cvvnbeic petoyéc tmv £0,10 1 kobepud 10.000.000 _10.000.000

2007 2006
Exdopévo kot tANpme TANp®UEVO £ £

Ymnorowro 1 Iavovapiov
59.165.062 / 30.118.421 cvvn0eig petoyés towv £0,10 1 kabepio 5.916.506 3.011.842

"Exdoon petoykot kepaioiov
31.638.645/29.046.641cvvn0e1g petoyés tov £0,10 1 kabepio 3.163.865 2.904.664

Yroérowmo 31 Aekepuppiov
90.803.707 / 59.165.062 cuvnbeig petoyég tov £0,10 9.080.371 5.916.506

To cvvolikd kepdroto ¢ Etaipeiog otic 31 Askepppiov 2007 petd m mopoy®dpnon HeToxdV
G€ GTPUTNYIKOVG EMEVOVLTEG KOl TNV OAOKANpwoT TG doknong Tov Awoaioudtov [potiunong
g Etapeiog yio to 2007, avirbe ota £9.080.371 odwupepévo ce 90.803.707 petoyég
ovopaotikng a&iag £0,10 ékaoctn petoyn, Evavit £5.916.506 dwupepévo o 59.165.062 petoyéc
ovouootikng a&iag £0,10 ékaotn petoyn v avtictoyn mepiodo tov 2006.

Koaté 1o 2007 ekd60nkov cvvolkd 31.638.645 petoyég ovopootikig atiag £0,10 mpog £0,15
€KaoTn oVpe®va pe TIC amopdoelg g Extoktng evikng Xvvérevong g Etoupelog
nuepounviag 16 Maptiov 2007. Zvykekpipéva, otic 30 Maptiov 2007 olokinpdOnke n vép 0
aptio €kdoomn keeoiaiov vyovg £2.000.000 dwoupepévo oe 13.333.334 petoyés OVOUOGTIKNG
a&lag £0,10 éxaotn mpog £0,15 éxaotn petoyn oty untpikn eraipeion Aspis Holdings Public
Company Limited kot to Agkéuppro orokAnpdbnke n doxnon tov Awkaopdtov [potiunong
™m¢ Etopeiag katd v omoiav ekdoOnkav cvvolikd 18.305.311 petoyés ovopaotikng o&iog
£0,10 wpog £0,15 ékaotn peToyn Ko e16mpdydnKe T0 GUVOAIKSO TGO TV £2.745.797.

Amo6 10 ovvoro twv 90.803.707 petoydv g Etoupeiag mov ftav ekdopéveg otig 31 AskeuPpiov
2007 ta 89.137.040 petoyég Nrav eonypéva oto Xpnuatwotipo Afiwv Kompov eved 10
vrdlowmo 1.666.667 petoyéc moOv TPosKLYOAV Oomd TN Oe0TEPT KOTOVOUN T®V AKOU®OUATOV
[potiunong etonydnke mpog dampaypdrevon otig 6 GePpovapiov 2008.
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20. AIIOOEMATIKA

Amobepotikd petoy®dv vaép To GpTLo

Yrorouro 1 lavovapiov
"Exdoom HeToy1kov Ke@aAaion

Yrorowro 31 Aekepppiov

Amobepotikd enavektiunong yne

Yrorouro 1 lavovapiov
Avaporidpevn popoloyia

Yrorowro 31 Aexepppiov

Amobepotikd EnaVEKTIUNONG ETEVOVGEDV

Yrorouro 1 lavovapiov

Képodog amod emavextipnon

Metagpopd peimong a&iag EmevovoEDY TNV EVOTOUNUEVT
KOTAOTACT) AOYOPLUOUOD OTOTEAEGILATMOV

Yrorowro 31 Aekepppiov

Amobepotikd Aoyaproouov omoteleoudtov (IIpocddov)

Yrorouro 1 lavovapiov

"Extoktn e169opd yio tnv dpova ent g Aoyilopevng
Stovopng HepiopOTog

Képdog étovg

Yrorowuro 31 Aekepppiov

2Hvolo amobepaTIK®Y

2007 2006
£ £
6.513.204 6.513.204
1.581.933 -
8.095.137 6.513.204
67.173 66.072
918 1.101
68.091 67.173
88.891 (619.762)
6.588 264.581
- 444.072
95.479 88.891
(5.795.168)  (6.438.816)
(26.700) (18.855)
636.165 662.503
(5.185.703) _(5.795.168)
3.073.004 874.100
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AITOOEMATIKO KAAAOY ZOQHY

2007 2006
£ £
Q¢ avoAOYIOTIKN EKTIUNON 25.881.24" 24.213.102
AIIOOEMATIKO KAAAOY ATYXHMATON
2007 2006
£ £
Q¢ avoAOYIOTIKN EKTIUNON 236.10¢ 327.59¢4

MAKPOITPOOEXMA AANEIA

Bdoel cuppoviag, To ddvelo and v aviaceaiotikn etoipeioo Hannover Rueckversicherungs
AG elvar amomAnpwtéo og diotnua 4 TV OTMG avoeEPEToL T KAtw. To £1o10 emitoOK10
avépyetar 6to 7,3%.

To 1tpanelucd ddvelo éper toko 6,25% (kvpavopevo) emoimg. To ddvelo avtd €xel ®G
e€aoQaAon YEVIKO TPOTUNooKd dikailopo enioyeons Tavem 6€ OAN KOl OTOLONTOTE TOGA
YPNHOATOV, SOTPAYLOTEVGILO EYYPOPQ KOl TEPIOVTLaKd ototyeio TG Etaipeiag ta omoia &yet
oTNV Katoyn g 1 tpanela.

Ta dvo ddvera eivar amomAnpotén wg akoAovmg:

Ynolowmo  Evtdg evog 1-2 2-5
31/12/2007 étovug & &€
£ £ £ £
Hannover Rueckversicherungs AG 306.513 118.750 118.750 69.013
E&acpariopévo tpanelikd ddveto 16.480 16.480 -- --

322.993 135.230 118.750 69.013

Ytov kKMAdo Cmmg avtiotoyovv £135.229 ce tpéyovoeg vroypemoelg kot £187.763 oe un
Tpéyovceg vroypemoelg (2006: £146.824 oe tpéyovceg vmoypemoelg Ko £227.526 o€ un
TPEYOVGEC VITOYPEMGELS).
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24. AITAITHXEIY KAT AAAOIIZTOTEY

2007 2006
£ £
ATontnoels 71.47- 113.52¢
[Motwtég Ko GAAOL AOYOPLaG Ol TANPOTEOL 639.82°¢ 584.111
Aoyaplocpol avIacQIAIeTOV 308.522 424.16¢

1.019.81¢ 1.121.80¢

Ytov kKAAdo (mng aviiotolyel mood vyovg £860.126 (2006: £653.939). Ta mocd eivor
TANPOTEN EVTOC EVOG ETOVC,.

25. TPAIIEZIKA TAPATPABHI'MATA
To tpamelicd mopatpafrypoto eivar eEacporopéva pe eveyvpiaon 283.050 cvvhbwv
petoyov g etaipeioc Aspis Holdings Public Company Limited, eyyonoceic g etoipeiog
Aspis Holdings Public Company Limited kot 6écpevon katabécemv vyovg £72.000.

Ta tpanelid mapatpofrypata pépovv toKo 6,5% etnoinc.

26. ®OPOAOTITA

2007 2006
£ £
Etapucog edpog 271.630 225.569
"Extoktn el0popd yro v dpovo 26.700 18.855
298.330 244.424

21ov KMo (mng avtiotoryel poporoyio Vyoug £298.330 (2006: £244.424).

27. ANABAAAOMENH ®OPOAOTITA

2007 2006
£ £
Yrorouro 1 lavovapiov 36.950 37.168
Yrorouro and eEaptnuévn
gtTopeia -- 883
[Tictwon £tovg 224 (1.101)
Ymnolowro 31 Aekepppiov 36.726 36.950

21ov KAGOo (mng avtiotoyel avaBailopevn poporoyio Dyovg £36.726 (2006: £36.950).
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ANABAAAOMENH ®OPOAOTTIA (cuvéy.)

Avaporidpevn eopoloyio TOV TPOKVTTEL OO TNV
EMAVEKTIUNON eKpeBopévng yng Kot KTipiov

AvaporAidpevn eopoloyio TOV TPOKVITEL
oo TNV EMAVEKTIUNGN VNG

Kivnon g avafoaiiopevng eoporoyiog
oo TNV EMAVEKTIUNON VNG

Ymnorowro 1 Iavovapiov
Avayvopion 610 amobepoTiKo

EMOVEKTIUNONG YNG

Ymnorowro 31 Aekepppiov

Avaoiiopevn eoporoyia L TOV TPOCOPIVAV
Sapopdv PeETaED amooPécewv Kat
KEPUAULOVYIKDOV EKTTHOCEDV

Kivnon g avafoaiiopevng oporoyiag et tov
TPOSHOPVOV dAPOP®V PeTAED 0mosPBEcemv Kot
KEPUAULOVYIKDOV EKTTDOCEDV

Ymnorowro 1 Tavovapiov
Avayvmpion 6TV EVOTOUNUEVT] KOTAGTAOT)

AOYOPLOGHOD OTOTEAEGUATOV

Ymnolowro 31 Aekepppiov

53

2007 2006
£ £
26.817 _26.817

2007 2006
£ £
8.332 9250
9.250 10.351
918 _(1.101)
8.332 9.250
2007 2006
£ £
1.577 883
883 883
694 -
1.577 883
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28. METPHTA KAI ANTIXTOIXA METPHTQN

29.

Ta petpntd Kol OVTIGTOLYO. LETPNTAOV OTOTEAOVVTOL GO UETPNTA, VTOAOWTO TPOTELDV Kot

GAAec katabéoelg Kot Tpamelikd TapouTpafyUoTa.

2007 2006
£ £
Metpntd, vadrowma tpoareldv Kot GALEG KoTabEoELg 3.612.785 3.356.626
Tpomelikd Topatpafiyuoto (1.642.619) (1.470.822)
1.970.166 1.885.804

EEAT'OPA EEAPTHMENHY ETAIPEIAY

Kotd ) owbpkela tov wponyovpevov étovg n Etarpeia mpoydpnoe oy eEayopd tov 100%
TOL UETOYIKOV KepaAaiov g Aomig [Ipovola Acpaiiotikry Etarpeia Atd. H ev Aoyw eEayopd
glye TIc akdAovbeg  emdpdoslg mAVeO oTo oTouEln. evepynTKoD Kot mwaBNTIKOL TOL

YVYKPOTHLATOG,.

Eykataotdoeig kot eEonMopog
XPNUOTOOIKOVOLUKO EVEPYNTIKO
XpedoTeg KOl TPOTANPOUEG

[Tocd opethdpevo amd cuyyevikn| Topeio
Emotpentéa poporoyia

MeTpnTd Kot avticToro TV HETPNTOV
Acpaiiotikd amobépata

AvoBaAilopevn poporoyia

[Motmtég Ko €500 opelopeva

KaBapo evepynrikd
ApVNTIKT EUTOPIKT EVVOLOL

Tipmpa eSayopag

MetpnTa Kot avTioToro LETPNTOV
mov eEayopdoTnkay

KoabBapd petpntd kot aviictoryo
LETPNT®V OV £EAYOPAGTIKAY

2006
£

43.744
7.266.454
1.751.793

79.681

31.773
1.088.836

(8.548.275)
(883)
(247.527)

1.465.596
(403.596)
1.062.000

(1.088.836)

(26.836)
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30. ENEPTHTIKO YITIO KATAIIXTEYMA

31.

To ocbvoho TV cToEl®V TOL EVEPYNTIKOV TOL €ivol OVTIKEILEVO EUMIGTEOMOTOS KOTE
KAdoo otic 31 Askepfpiov eivor og axorovbwg:

Atoymuatov Zong OlMxo
2007 2007 2007 2006
£ £ £ £
Xpeodypapa 66.400 3.105.040 3.171.440 2.177.150
Emevdvoeic ecwmtepucon -- 4.085.469 4.085.469 2.596.415
Axivnta -- 162.708 162.708 162.708
Enevdioeic eEmtepucon -- 821.627 821.627 387.014
OwoTiKa ddvela -- 190.865 190.865 163.947
Metpntd -- 8.918.937 8.918.937 4.181.101
Ynolowo 31 Agkepfpiov 66.400 17.284.646 17.351.046  11.034.924

Zopewva pe TN vouobesia mov ténke og oyd and 1" Tavovapiov 2003, o1 AoPAMOTIKEG
etapeieg €ovv TV vmoypémon va etowdlovv kot va amoctéAdlovv otnv Egopo
Acaricemv kabe Tpipumvo tnv emevdvtikn tovg Béor. Ot eheyktég g Etaipeiog eléyyovv
TIG EMEVOVTIKEG AVTEG KOTAOTACELG KGO eEAUnVo Kol LVTOYPAPOVY TNV GYETIKT £kBgoT TOLG.
[Mopodro mov e TNV EQOPLOYT TOL O VOUOC KaTapYel T0 katamictevpa, otig 31 AskepPpiov
2007 10 evepyNTIKO TOV TOPOVGIALETOL IO TAV®, OLULTEAOVOE VIO KOTUTIGTEVLLOL.

XTOIXEIA ENEPTHTIKOY KAI TAGHTIKOY I1I0Y EINAI YYNAEAEMENA ME TH
MONAAA

O emeviVuTIKOG KOl TOTOTIKOG KIVOUVOg GE GYECN HE TO EVEPYNTIKO Kol TAONTIKO 7OV
Swtnpeitan yioo To ovuPoAaio mov givor cuvoedEUEVAL LE TN HOVAOO KOl ETEVOLTIKA TopLein
oépetal amd tovg aceailouevovs.  To evepynrikd kot maOnTikd TOL dlaTNPEiTAl OTA
emevouTikd Tapeio otig 31 AekepPpiov 2007 ko 31 Aexepppiov 2006 eivar og axorovbwg:

AcpaMoTtikd cuopforato

2007 2006
£ £

Evepyntiké

Metoyég 5.343.055 5.536.698
AZ1oypapa otabepol 16001 LOTOG 1.598.840 1.574.150
AZ1oypaa LeTABANTOD E1G0ONUATOG 1.232.800 536.850
YVALOYIKA ETEVOLTIKG TOLELD 1.857.000 1.437.708
AA\o oToryggla evepyNnTIKOD 1.742.819 1.965.570
Axivnrta 1.317.790 2.058.173
MetpnTd Kot avTioToro LETPNTMV 8.373.803 6.619.575
Y HVOLO GTOLYEI®V EVEPYNTIKOV 21.466.107 19.728.724
Ynoypeooeig

Yroypemoeig povadmv — Zupforato {mng 21.466.107 19.728.724
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32. ZYMMETOXH YXYMBOYAQN XTO KEOGAAAIO THY ETAIPEIAY

To m060oTd 610 €KOOUEVO Kal €GN YUEVO UETOYIKO Ke@AAao NG Etaipeiog mov kateiyov
Katé koptotnTa, dueco 1 Eupeca, ta UEAN Tov AtoiknTikov ZvpPovAiiov, Kot UOIKA Kol
VOLIKG TPOCHOTO TOV AELTOVPYOVV GE GUVEVVONON HE To LEAN TOV AlOTKNTIKOV ZupfovAiov,
ovpemva pe 10 apbpo 137(3) twv mepi A&uov ko Xpnpoatiompiov A&uwv Kdnpov Nopwv
kot Kavovioudv otig 31 Aegkepfpiov 2007 kou 30 pépeg mpv amd v mpepopnvia g
gwonoinong mg Etiotag [evikng Zvvéhevong éxel wg akorovfog:

16/02/2008 31/12/2007

% %
Mavrog Yopudadng 19,29 19,65
Kovotavtivog Kittig 0,02 0,02
IMévvog Xpiotopn 0,00 0,00
IdkwPog Zipog 0,00 0,00
T'empyrog Adpaxtdg 0,00 0,00
Avtovng Avioviov 0,14 0,15
Kovotavtivog I'dvng 0,00 0,00
Baoiing Adapomoviog 0,00 0,00
Anpntpng Bidding 0,00 0,00

Ot k.x. Baciing Adapdémovrog kot  Anuitpng Bidding dwopictnkav péAn tov Al0IKNTIKOD
Yvppoviiov otig 19 Zemtepfpiov 2007.

Inuewdverar 01t otig 31 AskepPpiov 2007 10 ekdopévo petoyikd kepdioio g Etopeiog
avepyotav ota 90.803.707 petoyég ovopaotikng a&iog £0,10 kot To ionyuévo ota 89.137.040
petoyés ovopootikng a&iog £0,10. To 1.666.667 exdopéves LeTOoyEG MOV TPOEKLYAV OO TNV
dgvtepn  katovoun Tov  Awaopdtov Ilpotiunong g Etapeioag eonybnoav  mpog
dwmpaypdtevon oto Xpnuatiomplo A&iov Kompov otig 6 Oefpovapiov 2008.

To ocvppépov tov K. [Movhov Yopddn oto £koopEVO Kot EIGNYUEVO UETOYIKO KEPAAOLO TNG
Etaipeiog meprhopfaver éppeon ooppetoyn cuvoiikod tyovug 13,88% péom: tmv ereyydpevev
tov egtapewdv Aomic Ouhog Etapeiov AE., Aomig Ilpovowr A.E.A.Z., Aomic Ilpovola
A.ET.A., Aonig Kémrod A.E. ko1 Commercial Value A.A.E. ot onoieg etvon eyyeypappéves
omv EAAnvic Anpokpartio, 6mog eniong Kol HECH TOV UEADV TNG OUKOYEVELNS TOL Adviii
Youéon kot Odyog Popudadn.

Inuelioveror 6Tt 10 cupeépov tov K. IToviov Youidon otv Etapeio emexteiveronr dmwg
TEPLYPAPETOL GTO XvUPépov Metdymv, kol péc® g eheyyOuevng tov etopeiog Aspis
Holdings Public Company Limited n omoia etvon n untpikn etanpeio 1ov LuykpoTiUaTOG,.
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33. ZYMOEPON METOXQON

Ot pétoyol mov Kateiyov dueca 1 EUUESO TOG0GTO PEYAADTEPO TOL 5% TOL EKOOUEVOL Kot
glonypévou petoykov kepaiaiov tng Etapeiog otic 31 Askepppiov 2007 kon 30 pépec mpv
amo TV nuepounvia g ewonoinong g Etnotag Fevikng Zvvédevong coupmva pe to dpbpo
137(3) tov mepi A&iov ko Xpnpatiotnpiov Aéiwv Kdnpov Nopwv kot Kavoviopuov ntov ot

axkoAovboL:
16/02/2008 31/12/2007
% %
Aspis Holdings Public Company Ltd 42,66 41,97

To ovueépov ¢ Aspis Holdings Public Company Ltd otig 31 AekeuPpiov 2007
mephopuPavel Eppeon cvupetoyn oTo MeToykd kepdAaio ¢ Etapeiag cuvoAiikod vyoug
6,40% péow: ¢ Marketrends Custodian Services Limited pe 4,18%, tng Whitemoon
Services 0,0034%, xot tov k. Adunpov Xpiotopn (Ko cuvoedepévav pe avtdv mpdcmna),
AtevBovovrta ZouPoviov g Aspis Holdings Public Company Ltd pe 2,21%.

Inuewwveron 6Tt o K. [Tavrog Popdadng, [Ipodedpog tov Opidov Etapeimv Aomig Kateilye oTig
31 AexepPpiov 2007 dpeca Ko EUUECO HECH TOV GLVOESEUEVOV e AVTOV TPOCHTWOV KOl
eTopeldv 1o 19,65% tov exdopévou Kot lonyHEVOL petoykol kepaiaiov g Etatpeiog.

To ovueépov g Aspis Holdings Public Company Ltd otig 16 ®eBpovapiov 2008
TEPIAAUPAVEL EULECT] CLUUUIETOYN OTO HETOYIKO Ke@AAato TG Etanpeiag vyovug 4,11% péow
g Marketrends Custodian Services Limited, 0.60% péocw tg Whitemoon Services Ltd kot
2.17% peoco tov K. Adumpov Xpiotopr] (Kol GULVOESEUEVOV UE OVTOV TPOCAOTMV),
AtevBovovta ZouPoviov g Aspis Holdings Public Company Ltd.

Aoppdvovtac vwoyn o0tt o K. ITaviog Yourddng etvar Ipdedpog tov Atoikntikod Xvupoviiov
1660 NG Etatpeiog 600 kot g untpikng etaupeiag Aspis Holdings Public Company Limited
T TOGOGTA SLOLUOPPADOVOVTAL MG EENG:

16/02/2008 31/12/2007
% %
Aspis Holdings Public Company Ltd 61,95 61,62

To ovupépov g Aspis Holdings Public Company Ltd otig 31 Aexepfpiov 2007
neptAapPaver aueon covppetoyn oto kKepdiato g Etaipeiac vyoug 35,57%, o0mwg miong Kot
éupecn GLUUETOY ©¢ akoAovBwe: pécm tov IIpoédpov g k. [Hoviov Yopuddn vyouvg
19,65%, péow nc Marketrends Custodian Services Limited Oyovg 4,18%, péom g
Whitemoon Services Ltd Oyovg 0,0034%, kot pecw Tov k. Adunpov Xpiotopn Atgvbivovia
Zoppovrov g Topeiog vyous 2,21%.

To ovpeépov g Aspis Holdings Public Company Ltd otig 16 ®efpovapiov 2008 petd xou
mv gloayoyn otig 6 Oefpovapiov 2008 Tov PETOYIKOL KEPOAXIOV TOL TPOEKLYE GO TNV
ogvtepn kotovopn tov Awouopdtov ITlpotipnong g Etopeiog, mepilapfdver dueon
GUUUETOYN GLVOALKOD VYovug 35,79%, 6nwg emiong Kol EUUEST) GUUUETOYN] GUVOAMKOD VYOLG
26,16% g axorovBwg: 19,29% péow tov [poédpov k. [Taviov Youdon, 4,11% péowm g
Marketrends Custodian Services Limited, 0,60% péom tng Whitemoon Services Ltd, wout
2,17% péom tov K. Adumpov Xpiotopn Atevbdvovro Zoppoviov g eTonpeiog.
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34. THMANTIKEY YYMBAXEIYX ME TA OPTTANA AIOIKHYHY

35.

36.

37.

H Eraipeia €xet vmoypdwyel copporato epyodotnong pe tov k. ['dvvo Xpiotoen yio ) 0€on
Tov AtgvBdvovra ZvpPoviov kot Ievikod AtevBuvr g Etapeiog pe didpkela mévie etmv
ano tic 27 OePpovapiov 2006 péypt 26 defpovapiov 2011. Bdaoel tov cupforaiov ot eTHoLES
amolaPéc Tov avépyovral o€ £39.000 ywo v mepiodo amd 27 defpovapiov 2006 uéypt 26
Defpovapiov 2007. T to emdueva €t ot amoraPég Oa avéavovrar pe mocootd 10%
emoing.

Agv vipyov omoleconmote GAheg onuaviikés ovuPdostg peta&y g Etoupeiog ko tov
opyavmV d10iknong katd T didpketo Tov £tovg 2007.

SYNAAAATEYX ME TA OPT'ANA AIOIKHYHY

Agv vinpyav OTO1EGON0TE GUVOAAAYEC HETOED TG Etaipeiog kot Tov opydvav dtoiknong Kotd
T dudpkela Tov £Tovg 2007.

Kota ™ owdpkeia tov €rovg 2007 1 Ouyatpikn etaipeic  Aomic IIpoévola Ac@aiioTikn
Etoipeio Atd minpwoe emmAéov mocd omolnuimong vyovg £43.750 otov k. Xplotdkn
E\evbepiov mov aneydpnoe amo tnv BEon Tov Atevbivovta Zvpoviov to 2006.

HMANTIKEY Y>YMBAZXEIX ME KYPIO METOXO

Agv vipyov onpovtikéc cvppdoetg petald g Etapeiog kot kupiov petdywv e kot ™
dudpketa Tov £tovg 2007.

XYNAAAAT'EY ME YYITENIKEY ETAIPEIEY

Kotd m ddpkewn tov étovg n Etaupeio mpaypotonoince Tig mo kAt® cuvorAayéc pe v
untpkn etoupeios Aspis Holdings Public Company Ltd:

1) Hoinon 1.227.099 petoyowv g Kimagro Fishfarming Limited otnv Aspis Holdings
Public Company Limited yio tocd dyovg £134.981.

2) Ildoinon 13.125 petoydv g C. & M. Varnavas Limited otnv Aspis Holdings Public
Company Limited yio mocd vyovg £61.294.

3) HoAinon 1.134.116 petoywv g Argus Financial Group Limited otnv Aspis Holdings
Public Company Limited yio moc6 Oyovg £124.753.

4) Iloinon 5.696.341 petoycdv g MFS Ventures Limited otv Aspis Holdings Public
Company Limited yio moc6 Dyovg £569.634.

5) Haodinon 100.000 petoymv g Marketrends Hellas A.E. otnv Aspis Holdings Public
Company Limited yio moc6 Dyovg £172.000.

6) Avyopd 3.841.210 petroydv g etarpeiag Leda Investments Public Company Limited am6
v Aspis Holdings Public Company Limited yio moc6 vyovg £1.143.246.

7) AMlheg ypewoeig otnv Aspis Holdings Public Company Limited tyovg £14.888.

Ol TOANOELS UETOYDV OV OVAPEPOVTOL IO TAV® £yvay o€ a&ieg TOV NTOV KOTOYMPTUEVES
oto Pirio g Etapeiag kot dev €xel mpokvyel omotodnmote kEpdog 1 {nuia.
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37. ZYNAAAATEY ME YYTTENIKEY ETAIPEIEY (cuvéy.)

38.

39.

Y11c 31 Aexepppiov 2007 1 Bvuyatpkn etopeio Aomig [Ipoévoia Acpatotiky Etapeia Atd
ElYE TOL 1O KAT® YPEDMCTIKA VTOLOITN LE GUYYEVIKEC ETOIPEIES.
£

Aspis Holdings Public Company Ltd 60.317
Aomig A.ET.A. 199.697

Y11c 31 AexeuPpiov 2007 dev vapyav omotadnTote voAowma petald g Etatpeiog kot g
untpkng etarpeiog Aspis Holdings Public Company Limited.

ANEIAHMMENEY / ENAEXOMENEY YIIOXPEQYFEI>

Y1ic 31 AekepPpiov 2007 n Etoupeio elye ayoyég vyovg £833.258 mov apopovv kupimg
vroBéoelg oyxeTikd pe peimon g alog g LovAdag TOV Sl0QOp®Y ETEVOVTIKMOV TAUEI®V.
To Aoumtico Zopfodio g Etapeiag, a&loroydvtog Tic v Ady® aywy£g, ToTEVEL OTL OEV
yperaleTal va, yivel omoladnmote TPOPAEYT GTIG OLKOVOUIKES KATAGTAGELS Y10 TOV AOYO OTL T
ev AOy® cupPorata SV TPOVOOLV OTOOONTTOTE EYYLNLEVT amOd0oT oty aia TG LOVAdG.

Agv &yovv mANpwBel 0TO10ONTOTE TOGH TOL APOPOVV ATOLUIDCELS Y10 TIG TTO TAVD AY®YESG
ywo 10 £10¢ oV €Anée otig 31 Aekepppiov 2007.

H Etaipeio vaéypaye 600 coppovieg pe v White Moon Services Ltd ywa ) pokpoypovia
vroekpicBwon yng oTig omoieg mpovoeitor 1 TANPOUN TG0V GOOUATOS pe oy omd
24/09/2004 péypr 23/09/2040 ko 01/01/2005 péypr 31/12/2040 avtictoiyw:

£
[TAnpwtéo gvidg evog £Tovg 64.050
[MAnpwtéo peta&d evog kot TEVTE ETOV 289.867
[TAnpwtéo népav TV TEVTE ETOV 5.634.899
>vvolo 5.988.816
ATAXEIPIEH KINAYNON

Ot Mo onuavtikoi kivouvol otovg onoiovg ektifetar To ZuykpoTnua givol ot HETOPOAES OTIC
TPEYOVOEG TIEG €MEVOVCEMY KOl EMTOKIOV, 0 KIVOUVOG PELGTOTNTOG KOL O MIGTMOTIKOC
kivdvvoc. Ot kivdvvor avtol TapoakorlovBoiviar amd 10 XVYKPOTNLO GE CUCTNUOTIKY BAoT
hote Vo AapuPdvovtarl KatdAANAQ LETPA Y10 OTOPUYT) GUGCMPEVCTG APVNTIKOV EMTTOCEWDV.

(1) Kivdvvoc amd petaforéc oTic TpEyovoes TIHEG

To Zvykpotnuo vroKeltoal 6€ Kivouvo omd METOPOAEC OTIG TPEYOLGEC TIEC TV
EMEVOVLOE®V TOV avapépovial otn onueioon 17. To Zvykpdémmue mpoomabel va
neplopioet Tov kivovvo pe tn dnuovpyio Xapto@uiakiov Heyding SloemTopac.

(i) Kivdvvog emirokiov

O «ivduvog enToKi®V TOL TPOKVTTEL OO TOV ETEPOYPOVICUO GTNV OVOTPOGOPLOYY| TOV
entokiov e otoryeio evepynTKod Kot TodnTiKov gival o€ cuveyn TapakoAovdnoT and
TO ZVYKPOTNLLOL.
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39. AIAXFEIPIZH KINAYNON (cuvéy).

(ii1) Motetikdg kivovvog

(iv)

)

O mMoTOTIKOG KiVOLVOG amoppéel amd TNV aOLVOIC OTOTANPOUNG TOV dovelDV Kot
GAAOV YOPNYNCE®V Kol TN U THPNON TOV GUUPATIKOV LIOYPe®oew®y meAotdv. To
Suykpotnpo eeoappoletl drodikacieg Kot EAEYYOVG YO TEPLOPIGUO TOV KIvOHVOL GUTOV.
O1 dadikacieg mov axorovBovvtar mepihappdvovyv avotnpn altoidynon tev daveimv
KOl YOPMYNOEMV Kol VTOAOIT®OV TV TEAUTMV KNG emiong Kot TV eEacpoiicemv mov
TPOCOEPOVTAL Yo KEOE SLELKOALVOT) KOl TN OTEVN] TOPOKOAOVONON TOV AOYAPIAGHMV.
Agv VTAPYEL ONUOVTIKT] CLUYKEVIPMOT TIGTMOTIKOV KIVOUVOL GTO TEAOG TOV £TOVG TEPOYV
TOV TOGOV TTOL £XEL Yivel TpoOPAeym.

Kivévvoc pgvotdtnrog

O «ivduvog pevototnrag mnyaler amd TuXOV aduvopio TOv XVYKPOTHUOTOS Vo
avtenelélDel Queca oTnv KAALYN TOV TPEYOVCMV TAUELNKOY VTOXPEMCEWDV TG amd TA
dwbéoipa petpnTd Kot tovtoonueg agiec. o Ty KAALY™N TOV OTUTHCEDV QVTOV givol
amopaiTNTn 1 GLVEYNG PON LETPNTOV 1 omoio mapaKoAovbeitan otevd amd T Atgvbuvon
TOV ZVYKPOTNUATOG.

Aikom aia

H dixoun aéilo aviumpocwnevel 1o 1066 6T0 0NOi0 Vo GTOLYEID EVEPYNTIKOV 1 TaBNTUCOD
umopel vo. avtoAiiayfel 1 pa vroypémon va amomAnpwbel ota mAaicwa poag cuvifoug
EUTOPIKNG GUVOAAAYTS.

H dikomn o&le tov vmolowmmv XpnUoTOOIKOVOUIK®OV GTOLEIV EVEPYNTIKOD KOl
O TIKOV TOV ZVYKPOTHLOTOC, EKTOC VTMV TOV AVOPEPOVTAL IO TAV®, EIVOL TEPITOL 01
id1eg pe ta oo mov Tapovsialovtal ota Pifiia Katd TV nuEPOUNVio. TOV 1IGOAOYIGHOV.

40. ZYMOIAIOQYH TON [TPOKATAPKTIKON ATTIOTEAEEMATON

2007
£
Képdog étovg mg ta TpoKaTapKTIKA 717.928
"E€oda daxeipiong (29.654)
'E€0da ToAcE®V (24.924)
Avtacpaiicelg 2.053
Emopaieig ypemdoteg (29.692)
Amnoutfoelg (10.000)
Ewducm poPreyn yio emo@oArei ¥pedoTES (54.119)
Képdog amod enavektipnon enevovoemv 48.750
doporoyia (2.591)
AMa 6000 18.414

Képdog étovg g n evomompévn KoTdotaon Aoyoplocpol
OTOTELECUATOV 636.165
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ENEPTHTIKO
OAo 10 gvepynTikd Tov ZuyKpotiuatog Ppiokerarl otnv Kompo.

T'ETONOTA METATENEXTEPA TOY IXOAOTTEMOY

Me v eleoymyn Tov gupod MG emtonpov vouicpatog g Kvaplokng Anpokpatiog and v 1
Iavovapiov 2008, to vopioua Aeitovpyiog Tov ZuyKpoTHUATog £xel aAldEel and Kumprokég
Mpeg oe guopd. Q¢ OmMOTEAEGUE, Ol OIKOVOUIKEG KOTOOTAGES TV ETOIPEIDV TOL
Yvykpotipatog v 1 lavovapiov 2008 €xovv petatpomel oe evpd pe Pdon T0 0ploTIKO
KAeldopa g 1ootuiog €1=£0,585274.

To eumopikd ypedypaPo EIGTPUKTEO TOV AVAPEPETOL otV orueimon 17 twv evomoimuévev
OIKOVOUIK®V KaTOoTAcEDV £xel e£00ANn0el otig 12 Maptiov 2008.

Agv vmp&av omoladNTOTE GAAD. CNUAVTIKA YEYOVOTO UETAYEVEGTEPO, TNG MUEPOUNIONG TOL
1GOA0YIGHOD Ta 0Toia Vo, Exnpediovy TNV oAnOvi Kot dikotn 1Ko6vVa TOV ZVYKPOTHLOTOC OTIG
31 Aexepppiov 2007.

ZYT'KPITIKA TTOXA

Omov ypealdtav T0 CLYKPUTIKG TOGE £XOVV OVOTPOCOPUOCTEL Yl0. VO GUVASOLV UE TIG
nmpovoieg tov AteBvoig IIpotvmov Xpnuotoowovouikng Avaeopds Ap.1 («Avabempnpévor)
«ITapovciaon Owovopkav Kataotdoewmvy.

SYMIAHPOMATIKEY [TAHPOOOPIEX

Yopupova pe 116 gykukAovg tov XAK ap. 11-2006 ot ap. 12-2006 pe v avokoiveon
OIKOVOUIK®OV OTOTEAEGUATOV, TOPOVGLALOVTOL Ol GUUTATPOUATIKEG TAPOPOPIEG Ol OTOIES
TEPIAOUPAVOLY TNV EVOTOMUEVT] KOTAGTACT AOYOPLOGHOD OTOTEAECUATMY KOl EVOTOUEVT]
KOTAOTOOT UETAPOADY GTO GUUPEPOV UETOX®V Yo TO £€T0G Tov éAnée otig 31 Aexeufpiov
2007, tov evomomuévo tooroyiopd otig 31 AexepPpiov 2007 kobmg Kot TV gvomomuévn
KOTAGTOOT TOUEWK®V pOodV Yl To £T0G Tov éAnée otig 31 AgkepPpiov 2007.

To vopopo Aettovpyiag Tov Xvykpotipartog givar ot Aipec Kdmpov. H petatpont| amd Aipeg
Kvnpov oe Evupd yio 6K0omo0g OmEKOVIONG TOV GUUTANPOUATIKOV TANPOPOPLOV EYIVE UE
Béon 1o opiotikd KAgidopa g ootipiog otig 31 Askepppiov 2007, 1€=AK 0,585274.
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[Mietomotovue 6TL o’ 660 Yvpilovue Kol TIGTEVOVLE, Ol VITOYPEDGCELS OYETIKA UE TOV KAASO
Comg dev vmepPoaivovv 10 TOGE TOV CYETIKOV OmoBepdTOV Kot OAEC TIC GAAES VIOYPEDCELS
GYETIKA UE TOV KAGS0 (NG 6nw¢ Tapovuctdlovtal 6Toug AoYoplacovg.

Paul Warren F.LA. I'ewpyrog Yapdc
Warren F.A.M. Ltd Etaipog Tov Xvvdéouov Avaroyiotav Kompov
Avoloyiotig i.e. Muhanna & Co Cyprus Actuarial Services

IIictomolovpe OTL KOTA TN YVOUN HOG, TO OTowelo EVEPYNTIKOD 7OV TEPLEYOVIOL GTOV
gvomompévo eoroyopd otig 31 AegxepPpiov 2007 givar oto obhvoro tovg opBd. [ 10 okomd
aUTAG NG motomoinong ot o&leg TV OTOWEI®V EVEPYNTIKOD VIOAOYIOTNKAY OO TOLG
YvpPoviovg Bdoel elonynoemv oL Eyvav and aSldPaTtovyovg Kot ETayyEAUATIKOVS GUUPBOVAOLS
TOV ZVYKPOTHLLATOG.

Koavéva pépog omotovdnmote amoBépatog €xet ypnopomondel yioo omolovonmote GAALO OKOTO
€KTOG amd eketvov 6Tov omolo givar KatdAANnAo.

>oppoviot: Kovotavrivog Kittig IMévvog Xpiotopn
Avtimp6edpog AtevBivav Zoppfovrog

KPMG
Eykexpipévor Aoyiotég

Agvkwoia, 17 Maptiov 2008
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H Etaipeio, axolovBovtag v gykvkito ap. 11-2006 kar ap. 12-2006 tov Xpnuotiotpiov A&idv
Kompov, mpoydpnoe o mopovsioon CLUTANPOUATIKOV TANPOPOPLdYV o€ Evpd GTIC 01KOVOHIKES
KOTOOTAGELS.

OEPIEXOMENA
Zehida
Evomompévn katdotacn Aoyaplacuov onoteAecUATOV 64
Evomompévog 1ooloyiopog 65
Evomompévn katdotaor HETOPOADY GTO CUUPEPOV UETOY®V 66 & 67
Evomompévn xatdotaon TopEloK®Y podyV 68

Ot owkovopkég Kataotdoels oe Eupd mapovsialovial yio 6Kkomovg evnuépmong povo. H icotipio
OV YpNooToMONKeE Yo OAa TO TOGE Elval VTN TOV OPIoTIKOD KAEWOUATOG 6TIg 31 AgkeuPpiov
2007, 1€=AK 0,585274.
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EXOAA

Mewktd acpaMoTpa:

Atoukd acpaMoTpa
Opadikd acparicTpa
Avtaocoiicelg

Koabapd acpdiiotpa

Amddoon daveiov eni ac@aiatnpiov coppforainy

Ewcodnpata and enevovoelg
AMa £c00a

Kobapd écoda

EEOAA

AGQaMoTIKA ®PEAqIOTO
Amo0epa EKKPEPDY OTOUTOEDV

KoBapd £€oda Aettovpyiog
[poundeteg kan ££0d0 TOANGEDV

Metagopd peimong a&iog enevodoemv TNV EVOTOMUEVT

KOTAGTACT] AOYOUPLUCUOD ATOTEAEGLLATOV
Znpio 0o EXAVEKTIUNON ENEVOVGEDY
Znpio 0o TOANCN ETEVOVGEDV
E&ayopéc aopoulotikdv cupforaimy
"'E€o0da amod epyacieg
Képdog amod epyacieg
Awypa@n) apvnTiKng ELTOPIKTG EOVOLUG
"E€0da xpnpatoddtnong
Ewdtcn mpofreyn yio emo@oreic ¥pedOTES

Képdog mpv ) poporoyia
dopoloyia

KabBapo képdog étovg

Képdog ava petoyn (€ oevr)

2007
€

2006
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ENEPI'HTIKO

Mn KuKAOQOPOVY EVEPYNTIKG
Axivnta, eykataotdosig Kot eE0mTAMGHOG
Enévdvon og axivnta

Enevdvoeig drabéoiieg mpog mdAnon
XpedoTeg

Kvk,o@opovv gvepyntikd

Xpemoteg

Emevdvoeig mov Katéyovtat yio gpumopia
Emotpentéa poporoyia

Metpntd otV tpdmelo KoL 6To TaElo

XOVoA0 EVEPYNTIKOD
IAIA KEOQAAAIA KAI YIIOXPEQXEIX

Ke@aiao kor amoBepatika
Metoykd kepdAato
AmoBepatikd

M TpEYOVOES VTOYPEDCELS
AmoBepatiko Kiddov Zomng
Amobepatiko KAadov Atoynudtov
Moaxporpdbeopa daveln
Avofoiidpevn eoporoyia

TpéYoVoES VITOYPEDGELS

Amoitioelg Kot GAALOL TIGTOTEG

Tponelucd mapatpapryporo

Tpéyovoes dooels paxponpoddespmv daveimv
doporoyia

XHVOAO VTTOYPEDCEDV

XHVoA0 WBIMV KEQUAXI®MV KUl VTOYPEDCEDV

2007 2006
€ €

2.565.706  2.545.779
4.673.025 4.673.027
1.802.884 1.328.503
3.103.174 2.695.350
12.144.789  11.242.659
10.753.114  10.012.599
41.966.652  32.044.904
25.444 47.547
6.172.810 5.735.136
58.918.020 _47.840.186
71.062.809 _59.082.845
15.514.735  10.108.951
5.250.539 1.493.489
20.765.274 _11.602.440
44.220.736  41.370.541
403.409 559.728
320.812 388.751
62.750 63.133
45.007.707 _42.382.153
1.742.465 1.916.716
2.806.581 2.513.049
231.055 250.864
509.727 417.623
5.289.828 5.098.252
50.297.535 _47.480.405
71.062.809 _59.082.845
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2007
AmoBepotikod AmoBepoTikd AmobBepatikd AmobBepatikd
Metoyikd  UETOY®V VTEP  EMAVEKTIUNOTG  EMOVEKTIUNONG AOYOPLACLOD
KEPAAMLO TO GPTLO ms EMEVOVCEDV OTTOTEAEGULATOV
€ € € € €
Ynorowmo 1 lavovapiov 10.108.951 11.128.470 114.772 151.879 (9.901.632)
"Exdoomn petoyxov kepoaioiov 5.405.784 2.702.893 -- -- --
Enavextipunon £tovg -- -- -- 11.258 --
AvoPaAlouEevn @OpoAOYiD OTNV EXOVEKTIUNON -- -- 1.568 -- --
Apvva tAnpotéa eni e Aoylopevng
dlovoung Lepicpatog -- -- -- -- (45.620)
Képdog étovg -- -- -- -- 1.086.951

Ynolowro 31 Aekepfpiov 15.514.735 13.831.363 116.340 163.137 (8.860.301)

20VoAo
€

11.602.440
8.108.677
11.25
1.56

(45.62
1.086.¢

20.765.274
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2006
AmoBepoTikd AmoBepatikd Amobepatikd AmoBepotikd
Metoywuo LETOYMV VEP  EMOVEKTIUNGONG  EMOVEKTIUNONG AOYOpLOGHLOD
KEPAAOLO TO GPTLO MG EMEVOVCEMV OTOTELEGUATOV XHvoro
€ € € € € €
Ynotowro 1 Iavovapiov 5.146.038 11.128.470 112.891 (1.058.926) (11.001.370)  4.327.103
"Exdoomn petoyikod kepaiaiov 4.962.913 -- -- -- -- 4.962.913
Enavextipnon £tovg -- -- -- 452.063 -- 452.063
Mertapopd peimong a&lag enevdvoemv otnv
EVOTOUUEVT] KOTAGTOOT AOYOPLUGLOD
OTOTELECUATOV -- -- -- 758.742 -- 758.742
Avafoliopevn @oporoyio. GTNV EXAVEKTILNON -- -- 1.881 -- -- 1.881
Apovo tAnpotéa enl Tng Aoylopevng dStavoung
pepilopartog -- -- -- -- (32.215) (32.215)
Képsog £rovg - - - - 1.131.953  _1.131.953

Ynolowro 31 Aekepfpiov 10.108.951 11.128.470 114.772 151.879 (9.901.632) _11.602.440
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Ponj petpntddv Yo epyacisg

Képdog mpiv tn poporoyia
AvampocapproyEg yio:

Amocfécelg

Znuia and ToOANoN ENEVOVCEDY
Képdog amd TdANGT GTOYEI®V TAYLO0L EVEPYNTIKOV
Toéxol TAnpwtéot

Tokot elompaxtéot

Mepiopata 16TPoKTEN

Znpia amd ETOVEKTINOT ENEVOVGEDV
Képdog amd ndAnon enevovoewmy
Képdog amod emavektipnon enevovoemy

Metagopd peimong a&log erevduoemy 6NV EVoTompévn Katdotoon

Aoyaploopod anotelespdTov
Awrypo@r] opynTIKig EUTOPIKNG EVVOLOG

Znpia amd epyacies mpv TIg OAAAYEG OTO KEPAANLO Kiviong
AvENoM GTOVG XPEMOTES

AvEnon ota amofepoTikd 0oQuAEIDY

(Meiwon)/ovénon oTig amattoelg Kot GAAOVG TICTMTES
AvENom 610 T0GO 0PEIAOLEVO AO GLYYEVIKT ETALPEi

Po1 petpnrov (Yw)/ond epyoacisg
Toéxot Tov TANpOONKav
Mepiopata mov glompdydnkoy
doporoyio mov TANPp®ONKE

KafOapn ponl perpnrawv 1o gpyacies

Po1] petpnrov (Y10)/0mé erevouTIKES OPUSTNPLOTITES
[Iipopéc yo ayopd ctotyeimv ndyov evepynTiko
I[IAnpopéc yo ayopd enevohoewy o€ akivita
Eonpdéelg and ToAcelg 0TO EI®V TAYI0D EVEPYNTIKOD
[Mnpopés yio ayopd enevdvoemv

Ewonpdéeig and ndinon emevddoemv

Tokol mov elempdydnkay

Ayopd eEaptnpévng etarpeiog

KoOapn po1] petpntov (Y10)/0m6 EXEVOVTIKES OPUSTNPLOTNTES
Po1] petpnt@dv and xpnpaTodoTIKEG OPpacTNPLOTNTES

"Evtokog daviopdc

Eiompaén and éxdoon HeTOYIKOO KEPALIOV

KafOapn poi] petpntddv amé (pnEatodoTIKES dpuoTPLOTITES

Kafapn adEnon peTpnTOVY KO AVTIGTOL(®V HETPNTOV
MeTpnTa KOl aVTIGTOL O HETPNTAV GTNV UPYN TOV £TOVG

MeTpnTa KOl OVTIGTOL(O PETPNTAV GTO TELOG TOV £TOVG

68

2007 2006

€ €

1.224.638  1.252.198
362.288 290.592
378.841 48.608
(2.751) (1.447)
457.989 374.517
(1.388.008)  (763.589)
(298.001)  (116.463)
437.395 535.459
(1.707.329)  (1.932.237)
(1.504.292)  (4.141.310)
- 758.742
- _ (689.585)
(2.039.230)  (4.384.515)
(1.045.283)  (756.259)
2.693.877  5.418.698
(174.252) 73.261
(103.056) __ (205.060)
(667.944) 146.125
(457.989)  (374.517)
298.001 116.463
(67.919) (35.925)
(895.851)  _(147.854)
(417.295)  (682.675)
—  (915.810)
37.830 2.079
(15.715.699)  (5.258.848)
7.726.220 7.186.311
1.388.008 763.589
- 45.852
(6.980.936)  _1.140.498
(87.749)  (320.798)
8.108.677 4.962.913
8.020.928 4.642.115
144.141 5.634.759
3222087 _(2.412.672)
3.366.228 3.222.087
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