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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EIAOIIOIHEH YYTKAHYHY ETHXIAY 'ENIKHY YYNEAEY>XHX

Aidetor ewomoinon o6t m Emow evikr] Xvvéhevon g etapeiag ASPIS LIBERTY LIFE
INSURANCE PUBLIC COMPANY LIMITED 6a viver oto Exmodevtid Kévipo g Etapeiog
otV 086 Avdpéa Xahov 1, Whitemoon Centre, 1° Opogoc, 'Eykoun, Agvkwoia, otig 05 Tovviov
2009 kot wpa 10:00 7. p.

HMEPHXIA AIATAEH

1. E&taon g éxbeong tov Alowntikod XZvpuBovAiov Kol TV EAEYUEVOV EVOTOMUEVOV
OLKOVOUIK®V KATACTACE®Y Y10l TO £T0G Tov €Anée otig 31 Askepufpiov 2008.

2. Exhoyn perdv tov Atotkntikod Xvpfoviiov.
3. KaBopiopdg g apoiPng tov Atoikntikov Zoppoviiov.

4. Emavodwpwopdég g KPMG Limited og avefdptnror eleyktég g Etopeiog kot
€£0v61000TN o™ TOV ALoKNTIKOV ZVpPoviiov Yo kabopiopd g apoPng Tovg.

5. Awfoyoyn omolacdnmote AGAANG epyociog mov umopel va deoybel oe Etolo [evikn
Yuvélevon).

Me gvtoln Tov Atotkntikod Zvppoviiov

Aspis Secretarial Limited
Ipoppotéoc

Agvkooia, 27 Anpiiiov 2009

Znueioon:

Kd0e péhog mov ducatovtan va mapevupedel kot va yneicet otn ZuvELELon, O1KaoVTOL Vo d10picet
TANPEEOVOI0 AVTITPOGMOTO Yo va. apgvpebel Kot va ymeicel yio AoyoplacGrd Tov Kot €K LEPOVG
tov. Agv glvarl amapaitnto o TANpeEovolog avtimpdomnog va givar pélog g Etapeiog. To
TANPeE0VOI0 £YYPapo S10pIool avTimpoc®ToL Tpémel vo Kotatebel oto Eyyeypappévo I'papeio
g Etaipeiog tovidyiotov 48 dpeg mpv Tnv KabBopiopévn yio T GLVELELGT OPO.



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

AZEIOMATOYXOI KAT ETTATTEAMATIKOI XYMBOYAOI

Aoikntikd Xvpfovilo [HovAiog Youadne- Ipoedpog
Kovetavtivog Kittig - Avtinpdedpog
IMévvog Xpiotoen - Exteleoticog Zoppoviog
Baoiing Adapdmoviog - Zopoviog
Anpntpng Bdding - Zoppoviog
laxopog Zipog - ZouPfoviog

ANEEavOpoc Avt{ovAidng - ZOpupoviog
(dopiotnke otic 24/6/2008)

I'edpyloc Adpoktdc - ZopuBoviog
Avtovng Avtoviov - Zopfoviog

Kwovetavtivog I'oévng - Zoppovrog
(amoympnoe otig 24/6/2008)

Ipoppoatéog Aspis Secretarial Limited
AveEdptntol Eleyktég KPMG
Nopkot Zopfoviot A. Iomaghinnov & Xio

Avrtpéag I1. Epotokitov & Xia
ATl ABépoc & Zia
INopyog Z. I'ewpyiov

AvoroyloTtég Paul Warren F.I.A.
Warren F.A.M. Ltd

Tpamelec Alpha Tpdénela
EMnvic Tpameloa
Eumopuc Tpameloa
Ebvuin Tpanelo g EALGSoc (Kompov)
Eurobank EFG Cyprus Itd
Adaikn Tpémela
Tpbmela Kompov
Tpamela [epaung
Universal Bank

Eyyeypaupévo I'pageio Avopéa Xdlov 1
Whitemoon Centre, 1°'Opogog
2408 'Eykoun
Agvkooio



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

Xapetiopdg Tov Ilpoédpov Tov
AN TikoY Xoppoviiov
K. [Taviov Youdon

Avyamntotl Métoyot,

Me yapd ansvBive tovg Beppods pov yoipeticpovg and v 0éon tov [poédpov tov
Aroun kot Xvpfoviiov g Aspis Liberty Life Insurance Public Co Ltd.

To 2008 Mrav pwr 0VGKOAN Ypovid Yoo TnV ToyKOGULO Owovouio, Kot Tov
yxpnuatootkovopko topéa. H dtvn g kpiong npoxdrese cofapodc KALO®VIGHOVG GE
debveic koAooo0V0G, Tpaneleg akdun kot o€ Kpdtn. Ot aAVGO®MTEG GLVERELES ELYOV OC
amotéleopa v kwvntonoinon Kevipikov Tpanelmv, puOuictikdv apydv kot peydiov
KPOT®V GE [0l TPOCTAOELL VO GLVTOVIGOVV TG TPOSTADELES TOVS Y10 AVTLLETOTION TNG
KOTAGTOONG KOl TEPLOPIGHUO TOV GUVETELDV.

O duoyepelg owovopikég ocvvOnkeg, n EAAewym epmotoovvng, N afefordtnta, 1
LELOUEVN PEVCTOTNTA, TO KOGTOG YPTLATOG, KOl Ol APVNTIKES OMOOOCELS OTIS QYOPES
EMNPENGOV CTLLOVTIKA TO TOUEN TOV TPATECOACPOUAGTIKAOV VINPECLAOV.

Ye i emoyn SoKIaGiog OTOL TOPATNPOVVTAL OPAUATIKES OAANYES GTO TOYKOGLLO
YOPTN TOV OPYOVIGUAOV EIKE TOV YPTLATOOIKOVOLLKOD TOUEN, ETPAALETOL | TPOGOYN
Kol 1) GOVEST] GTOVG GTPATNYIKOVS GYEACLOVS Kot 1| GLYKPATNOT 6T €000 Kot TIg
damdvec. Ot opyavicpol mov emddKOLV T oTafepdTNTA Kol 0KOAOVLONGOV GUVETY|
TOAMTIKY Otayeipiong Ba pmopécovy va avieneEEABovy kot va EEABOVV ViKNTEG.

Ot eerilerc emnpéacav ta anoteréopata ¢ Etapeiog yuo to €rog. O kdxhog
gpyacidv aviiBe ota €11.143.350.- onueidvovrog pukpr avénomn Hyoug 1,95% xat ot
Iuég petd v eoporoyia Yo 1o €106 dapopedbnkay ota €1.892.563.- o oxéon ue
Kk€pdog Vyoug €1.086.951.- v avtictoyn nepovn nepiodo. Ta kKabBapd Kepdiota Tng
Etopeiog aviiBav ota €16.472.199.-. X10%0¢ pog HECH HOG GUVETNG TOALTIKNG
dwyelptong elval o TEPLOPIGUOC TOV CPVNTIKOV GUVETEIDV KOl 1 OPLANEN TV
kepaiaiov e Etapeiog o0tmg dote va cuveyioet va dtatnpel ynin gepeyyvoTnTa Kot
TAVTOYPOVO VAL TNG TOPEYOVTUL T EXEYYVO VOL GLVEYIGEL TNV OVOJIKY| TNG TTopEia.

Koatd ™ dudprera tov £tovg 1 Etapeio katdoepe va @EPEL €1G TEPAS TPELS GTPATNYIKOVG
G6TOYOVG TOV NTAV:

* H okoxMpwon g mpoondbelag yio T cuyy®VELST| £PYACIOV HE TNV AoTig
[Ipovown AE.

¢ HvioBémon tov avotpdtepov Kprmpiov mov arortovvrol Kot 1 avafaducn
mg  Swmpaypdtevong tov  Tithwv ¢ oty [lopdAinin ayopd tov
Xpnuatiompiov A&uwv Kompov .

* H ovroypagn ¢ otpatnywkng onuociog XouPacng  «Xuvoedeuévov
Acpaiiotikov Zvpfoviovy pe mv Kurprokn tpanelo USB Bank Plc pe v
omoia. Bo pmopel mAéov va dwbétel PEGM TOL SIKTVOV KOTAGTNUATOV NG
Tpanelog To AcQAMGTIKA TG TPOIOVTAL.

I
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

XAIPETIXMOZ ITPOEAPOY AIOIKHTIKOY Y*YMBOYAIOY

H vmoypagn ¢ Xopupoaonc éBece ta OBepéha ovvepyaciag pe v Tpdmrela
OMNUOLPYDVTOG TAVTOYPOVO CUVEPYIEG OTIG AELTOVPYIKEC EPYOCIES TV 0VO OPYAVICUDV.
H epappoyn mc ZopPaong, evouvaumvel 1o diktvo d1dfeong TV ACQUAICTIKOV
poioviov ¢ Etaipeiog kot avapévetol vo UmAOVTIGEL GNUOVTIKE TO TEAATOAOYO0 TNG
Kol va. GUUPAAEL 6TV gvioyvon Tov KOKAOL epyaciav TG EmumAéov avapéverol va
EVIOYVOEL TO EIGOIMUA Kol TV 000 OpYavioU®V 6T1 SUGKOAT ETOYY| TOL OLOLVOOLLLE.

KAetvovrag, Oa f0ela va tovicwm Tov oA onpovtikd pOAO Tov £YEL VA S10OPAUATICEL 1)
Aspis Liberty Life otnv edpaiwon tg mapovsioc tov Opidov oty Konpo kat oty
enitevén Tov 6TtéHY®V T0V 6TOV AcEaAIoTIKO Topéa.

Telewwvovtag, Oo NBela Vo eKEPAG® TIG ELYOPIOTIEG OV TPOG TOVS AGPAAGTIKOVG
Avtmpoommovg, Ta AtevBuvtikd Etedéyn kot 1o Aotkntikd [lpocmmiko g Etoupeiog
LLOG Y100 TNV 0pOCimon Ko TIG GUVEYELG TPOSTADEIEC TOV KATAPAAOVY GTNV EMITELEN TV
otoymv ™G Etopeiag pog. Oa nbeha emiong vo ekpplom TIG EVXAPIOTIEC LOVL OTA
vrdéAouTa LEAN TOV A0IKNTIKOU ZupUBovAiov Yo TNV cuvepPyasio TOVG.

Téhog Ba Bera va evyap1oTHo® ToVE AGPAMIONEVOVS KOl EGAC TOVG LETOYOVGS LLOG Yol
TNV EUTIGTOCLVT Kal TNV apocimon cog oty Etaupeio pog.

[Tavroc Yopudaong
[Ipoedpoc Atokntikov ZvpfovAiiov



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

Ozopnon Epyaciov am6 tov
ArgvBvvovta Xoppovro k. I'dvvo Xprotopn.

Avyamntoi Métoyot

H Xpnupatootkovopikn kpion mov Eekivnoe vo TANTTEL TNV TOYKOGHO OtKovouio Kupimg
t0 0evtEPO €&Aunvo tov 2008 dev donoe avemnpéacto tov Acpaiotikd Topéa g
Kompov. Evo to 2006 ko to 2007 enoweeindnkope to péytota and v 0etikn mopeio
tov Xpnuotiommpakov Ayopav kat e Kurnplaxkng Owovopiog , o 2008 n apvnrikn
Tovg mopeia emmpéace duesa v Kepdopopia g Etonpeiog pogc.

Ady® ™ 0pBng moAlTiknG mov axkolovOnoe 1 AevbBvvon Kot 1o Atoikntikd Zvpufovio
m¢ Etapeiag va evioyvoel onuovtikd to 1o pog Kepdioo pe peydieg avénoceig
Kepaiaiov to 2007, onuepa, moapd TiG EXEVOLTIKEG Hog (nuég, To emimedo tav [dimv
Keparaiov kot Depeyyvotnrag, cuveyilovy vo pog Kafiotovy o¢ pia and Tig KAAVTEPESG
AcpoMotikég Etapeieg g Kompov.

[Tapd v dnuovpyio nuav ota XaptopuAidkio Exevovcewv g Etopeiog Aoywm g
dpapaTikng peiwong tov petdymv oto Xpnuotiompro ASiwv Korpov kot tov Ayopdv
tov EEmTeptkon, 1 moAD koAt dtaemopd TV XapTOoPLAAKI®OV LG, O10pUAAEY TOGO TOVG
Metdyovg 660 Kat Tovg AcQaALOIEVOLS LOG.

Ta Baocikd owovopukd peyédn g Etapeiog yia to 2008 petd ko v amoppdenomn tov
Znuov tov Xpnuotompiov A&iov Kompov, tov Ayopov tov EEmtepucod ko v
avénon tov [poPréyewv Yo Emopaing Xpedoteg, dtapoppmvovtol yio ta teAevtaio 4
€N ©¢ TOo KAT:

Baowa Owovoprkd Xrovyeio
Aspis Liberty Life Insurance Public Company Ltd

2005 | 2006 | 2007 | 2008
€000 | €000 | €000 | €000

Mektd Acpdhotpo. 8.417 | 8.994 |110.930 | 11.143
Képdn/Znuég mpv  @opolroyio 693 | 1.252 | 1.225| -1.660
KaOapd Képon/Znpuég 563 | 1.132 | 1.087 | -1.893
2vvoro Evepyntucov 32.972 {59.083 |71.063 | 66.062
Koabapd Kepdroo 4.327 |111.602 |20.765 | 16.472

Keparatomoinon € 3.187 |20.116 [22.701 | 7.264
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

OEQPHYH EPTAYION

[T kdte cog meprypapovpe tor onuavikotepa yeyovoto g Etapeiog pog ya to
2008:

Awdikaoio Xvyyovevong tov Etapeiov Aspis Liberty Life Insurance Public
Company Ltd ko Acmig [Ipovora AE ATd.

Onoc mpoypapplaticape Kot ava@EPLIE KOl GTNV TPONYOVUUEVT] AVAGKOTNOT EPYAGLAV,
evtog tov 2008 oAokAnpdoOE e EmTUYIL TNV TANPY CLYYOVELON TOV OVO
Acparotikdv Etapeiddv Zong tov Opidov oty Kdnpo péco minpovg amoppdenong
TOV £PYACLOV, TV oTolyelmv Evepyntucot kot [Tadntikov g Aomic [Ipdvoia AE Atd
amo v Aspis Liberty Life Insurance Public Company Ltd.

Koatd to 2009 n Etatpeio pog 0o ddoetl Epugact otnv oAokAnpwon g Peitioons tov
dwdkacidv 6Awv Tov Tunudtov g pe otodyo v [Iistonoinon mg Etapeiog pog pe
t0 Quality Management System (ISO 9001:2008) wot Information Security
Management System (ISO 27001:2005)

IxavomomTikég Amodocerg Erevovocmv g Etaipeiog kot Tov ETevouTik@v pog
Tapeiov.

E&émEn Twung Movadag Erevovtikdv Tapeiov
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Ta tapeio e Etoupeiog enmpedotnkay and 1o apvntikd emevouTikd KAILa avaroya pe
10 €MeVOLTIKO TOVG TPOPiA. [Tapdia avtd, 1 cOoTN cHVOESN TOV TEPIOVGIUKAOV TOVG
oTolElOV 0ALD KOl TOV YOPTOPLAOKIOV LETOYDV TOVS, AEITOVPYNGOV CLLVTIKA KOt
elyov oG amoTEAEGO TOV TTEPLOPIGUO TV CNUIOV GE ONUaVTIKO Pabud e oyéon pe Tig
Iuég mov mapovsiaoce n ayopd to 2008. [To cuykekppéva evad to XAK eiye apvnrikn
amodoon vyovug 77,15%, to Flexible Fund, to Aspis Fund kot to Smart Fund mov 1
EMEVOVTIKY] TOVG TOMTIKY| EIVOL OVOIKTY) GE EMEVOVGELS LETOXDV, ELYOV TOAD LUIKPOTEPES
apVNTIKEG amoddGelg Dyoug 26,46%, 25,68% wat 22,32% avtictoya. To cuvinpnrikd
tapeio Conservative Fund mepiopioe 11 andAieieg tov oto 7,14%, evd to Secure Fund
70 0moio oL lvar KAEIGTO G £MEVOVGELG LETOYDV KOl AELITOVPYEL e TOAD GLVINPNTIKY|
EMEVOVTIKY] TOMTIKY], onueiwce TOAD wKovoromnTiky] Betikn anddoon vyovug 4,41%,
kabiotdviog 10 éva amd to KoAvtepa Acpolotikd Tapeio ™ Kvumploxng
Acpariotikng Ayopdg yio to 2008.
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OEQPHYH EPTAYION

H 16pBpwon twv enevédcemv TV TAPEIOV LOG GTO GUVOAO TOVG PAIVETOL GTO TTO KAT®
SlaypopLpoL:

Enevovoerg Tapeiov

. KuBepvnrikd
MeToxEG Xpedypaga
1% 8%

Xpeoypagpa
Anpéoiwyv ETaipeitov

9%

MeTpntd &
Kataféoeig
52% Etmevdiosig
ESwTtepikoU
AkivnTn Meploudia |  Agveia 5%
5% 10%

Teyvoroywkn AvapdaOpion

H Etopeia pog amd 1o 2007 £xel 0éoet o€ epappoyn to doyeptotikd cvotnua iGas g
Avyyicng Etoupeiag AIRAS INTERSOFT LTD.

Koatd to 2009 6o oAokANpdOGOVHE TNV LETOPOPE TOV OEGOUEVOV OADV TV Zvpporainy
™G Aomic [Ipoévoln Acpariotiki] ATd 610 VEO AOYIGHIKO GOGTNUO KO UETETELTO, TMOV
Opadikomv ZouPoiaiomv.

Evtdg tov 2009 Ba avavemdoovpe TANpG TV velotauevn lotocedida kot 6TOY0G HoG
glval o1 TeAdteg kot ot Acpaiiotikol XOppovAot pog va givor oe 0éon vo Aappdvouvv
TANpoPopieg Yoo To. ZuUPOAOL TOVE Ko va. EKTEAOVV PacIKEC cuVaALAYES LECO NG
véag lotooeidag.

Meraraén Etapeiog otnv [lapariinin Ayopd

Metd kou T1g onpoavtikég Beltiwoelg e Etapeiag pog ota Owkovoutkd g peyedn, myv
vobBémmon onuavtikod pépovg tov Kmowka Etapumg AwokvBépvnong kot tnv
TPOGOPUOYN HaG oto avapaducpéva kprrpla tov Xpnuotiommpiov ASidv Kompov,
and 115 25 ZentepPpiov tov 2008 ot tithot g Aspis Liberty Life petataydnkoav and
mv EvoAdoktikny Ayopd ko dwompaypoatedovior wAéov oty [loapdAinin Ayopd.
Emodioén g AedBuvong kot tov Atokntikod XvppovAiov g Etaipeiog eivor m
ouveng avaPaduon pe 6todyo ™V PEATI®OOT TOV TPOTOV H101KNONGC, TNG OLLPAVELNG, TNG
EVIUEPMONG TOV UETOYOV KOl KOT' ETEKTOON TOV OIKOVOUIKOV OTOTEAECUAT®OV TNG
Etaipeiag.
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OEQPHYH EPTAYION

Yop@ovio AToKAEIGTIKNG Xuvepyaoiog Yo extd £t pe v USB Bank Plc

Metd and moilvunvn mpoondOeia, n Etapeio pog métvyxe v vroypoer] cOupaong
«Zovdedepévov Acpaitotikov ZvuBoviovy pe v Kvrplokn Tpdrela USB Bank Plc
(mpomv Universal Bank). Me mv ernitevén g mo naveo Zvueoviog 1 USB Bank
avéloPe va O1BETEL AmOKAEISTIKA Y100 7 GLVOTTA €11 To TPpoidvTa TG Aspis Liberty
Life otov KAddo Zone, Atvynuatov kot latpogapuaxevtikng [epiBoiyng. Me v ev
My obupaon n Etopeio pog mpooBéter éva Tpamelikd Aiktvo IIpomOnong
AcpoMotikwv TIpotdoviov 10 omoio Bo evioyvoel onuavtikd to Eiwcodnuota, tov
apOud Ilelatdv, aAld Kot v KEPOOPOPiO HOG HEGO TNG Helmong tov eE60wV
TpomOnonc.

Inpavtikd Owovoprkd Mey£0m

Ta Mewrtd Acpdariotpa g Etoupeiag katd 1o 2008 aviAbav ota € 11.143.350.- o¢
oyxéon pe € 10.929.682.- 10 2007 onpewdvovtag avénon 1,95%.

Mewktd AcpaioTpo.

€10.929.683  €11.143.350
€12.000.000,

€8.994.247
€10.000.000 €8.417.073

€8.000.000

€6.000.000

€4.000.000

€2.000.000

NN\ N\

€0

2005 2006 2007 2008

Ta Kabapd Acediotpa g Etoupeiog katd to 2008 aviAbav ota € 10.445.172.- o¢
oyéon ue € 10.457.233.- 1o 2007.

Ta KaBapd Ecoda g Etarpeioc Eépbacav ta € 13.972.707.- o oyéon pe €16.028.693.-
10 2007 onpewdvovtag peimon 12,83%, Aoym kupimg TV apvnTiK®V omoddGEDY TOV
Xpnuotiompiov Afiovv Kompov (XAK) oe oyéon pe 1o 2007. Edm Oa M0sha va
onuewwom o0tt katd to 2007 ta Koabapd Ewcodnuota ond emevdvoelc épbacav ta
€3.717.336.- oe oyéon pe kobopéc (nuég vyovg €5.050.519.- to 2008 mov
TpokAnOnKav Kupimg Adym TV apvnTIKOV amoddcemy tov Xpnuoatiotnpiov ASumv
Kvrpov (XAK).



€1.224.637.- 10 2007 evdd n Znud petd v Goporoyio £pbace ta €1.892.563.- oe
oyxéon pe Képdog € 1.086.951.- 10 2007.

ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED IX
OEQPHXH EPTAYION

H Znué mpwv mmyv doporoyio aviiBe oto €1.660.436.- ce oyéomn pe Képdog

Képon npwv ™ Popoiroyia I

€1.252.198 €1.224.638
€1.500.000

€1.000.000 €692.930

€500.000
€0

-€500.000 |

-€1.000.000

-€1.500.000

€1.660.436

-€2.000.000 . . .
2005 2006 2007 2008

To ovvoro tov Evepynrtikov g Etaipeiog pag aviibe ota €66.062.368.- o€ oyéon ue
€71.062.808.- t0 2007 onuewwvovtag peioon 7,04%.

Xovoro Evepynrtuod

€71.062.808 €66.062.368

€80.000.000
€70.000.000 |
€60.000.000 .

€50.000.000
€40.000.000 .
€30.000.000
€20.000.000 |
€10.000.000

€0

€59.082.843

32.972.119

2005 2006 2007 2008

Ta apyMTIKA ATOTEAEGUATO TOV £TOVS GE GUVOVOAGUO LE TIS OPVNTIKES OMOOOGELS TOV
Xpnuatiompiov A&iwdv Kompov ennpéacav to Kabapd Kepdrowo g Etapiog ta
onota mepropiotnkay oto €16.472.199.- o€ oxéon pe €20.765.274.- 10 2007.
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

OEQPHYH EPTAYION

KaOapa Kepdrora Aspis Liberty Life Insurance Public Co Ltd

€20.765.274

€16.472.199

€11.602.439

2005 2006 2007 2008

Téhog 10 oOvoro TtV Aceolotikdv Amobepatikdv g Etapeiag aviibe ota
€39.711.532.- o€ oyéon pe €44.624.145.- v avtictoyn nepoivr| mepiodo.

2UV0or0 AGQUMOTIKOV ATOOENATIKAOV

€44.624.145

€50.000.000 €41.930.269 €39.711.532

€40.000.000

€30.000.000" €21.905.976
€20.000.000 |

€10.000.000

€0

2005 2006 2007 2008

Eivotl eavepd amd ta mo ndve o1t mapd to péyeBog g XpnHoTtootkovorIKNnG Kpiong
KO TIG ONUOVTIKES ATMAELES TOV YPNUATICTNPK®V oyopdv, | Aspis Liberty Life eivon
Tpog OBopakiopuévn pEco TG TOAD YNANG KEPOAQWOLYIKNG EMAPKELNG, TNG
QEPEYYLOTNTAG KO TG OLOCTOPAS TOV ETEVOVCEMV TNG.

Ot mpoomdbeleg pog 1o 2009 Bo emkevipwBoblv G610 GYESIACUO TNG TEPAUTEP®
evouvapmong tov Kepolaiov pog, omv avénon tov Awtoov [loincewv otnv
gvioyvon Tov pLePdiov ayopds Kol ot dpacTikKn BEATimon Tng Tapay®yIKOTNTOS, UE
GTOY0 TNV TEPUTEPM PEATIOON TOV AETOVPYIKOV ATOTEAEGUATOV LLOG.

IMévvog Xpiotopn
AtevBHvev Zoppovrog



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOEXH ETAIPIKHX ATAKYBEPNHXHX

Mépog A:

H Aspis Liberty Life Insurance Public Company Ltd «Etaipsio» to 2008 wpoympnoe
pe éva onuovtikd Prua yoo mAnpéotepn  epapuoyn tov Koodwa Etaipikig
AwkvBépvnong.

Tov IodMo tov 2008 1 Etaupeia xatdBece véo Eyyepidio Etapikng AraxvBépvnong
pog 11 Apyég Tov Xpnuoatiotnpiov A&iwv Kompov (XAK) kot tavtdypova aitnuo g
v petdraén tov tithov g and v Evailaktikr Ayopd oty [HoapdAinin. Ot tithot
g Etapeiog and tig 25/9/2008 dwampaypatevovtar oty [HapdAinin Ayopd tov
XAK. H perdraén tov tithov g Etopeiog mpoimobétel evépyeieg yioo minpéotepn
epapuoy” tov Kodwka Etapikng AtaxvBépvnonc.

H Eropeia epappodlet tig swotaéeic A, I' kot A tov Kddwa Etapikng AtaxvBépvnong
(KEA) mov agopovv 10 Atoikntikd Xvpupovito, EvBovn ko Aoyiotikd EAeyyo ko
YxE€0GELG LE TOVG LETOYOVC.

Mépog B:
H Ertapeia £xer mpnoet 11g dwatdéeig A, T kot A tov KEA mov agopovv 10 Atotkntikod
Yvppovio, EvBdvn kar Aoyiotikd Edeyyo ko Tig Xx€0€1g Le TOLG LETOYOVC.

H Etaipeio oev éxer mpnoet v npovolon A4.1 tov KEA mov agopd v Emtponn
Awpiopdv. O S10pIopHOG, M AQLANPETNCT, N EMOAVEKAOYY, KOl 1 EKTTOON Ond TO
a&lopa Mélovg tov Atokntikov XvpuPovAiov d€movTal amd TIG GYETIKES TPOVOIEG TOL
Koartaotatikov g Etopeiog.

To Awumtikd ZvppodAlo pe moAodtepn amdOPOCN TOL €EO0VLGLOOOTNCE TOVG K.K.
Kovotavtivo Kt kot I'dvvo Xpiotoen va mpofodv oTig anapaitnteg eveEPyeleg yia
etopacion  perémg vy petdraén g Etoupelog oe  avaPabuiopévn  Ayopd
dwmpaypdtevong oto Xpnuatwomplo Adwv Kompov. O otdyog petdrtalng g
Ertaipeiog mpobmobiter evépyeteg yio mAnpéotepn epappoyn tov Koodwa Etoipikng
AwkvBépvnong.

IMa 10 okomd avtd ekmoviOnke véo Aemtopepés eyyepido Etapikng AaxvBépvnong
10 omoio kowomomOnke otig Apyég tov XAK. H Eraipeio 6e cuvepyasio pe toug
Suppovrovg Xpnuatiotég g, kKatédeoe aitnua yioo LETATaéng TV TITA®V TG amd TV
EvoaAloktikn Ayopd dwmpaypdtevong tov Xpnuotiomnpiov A&uwv Kbdmpov oty
[MapdAinin Ayopd. Ot tithor g Etapeiog and tig 25/9/2008 drompaypatevovrol
otV [apdiinin Ayopd tov XAK.

To Aowntikd XvpPoviio dev mpoéfn otn ovotaon Emrponng Apopav. To véo
eyxelpido Etapkng AtaxvBépvnong mov viobetel 1 Etapeia dev avagaipetor otig
dwatdEerg Tov kepaaiov B tov KEA.
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H Etapeia €xer mpoywpnost pe dwpicpud Eocwtepwkod Eleykt kot ovotoom
Emutpomrg EAéyyov mov eumintet oto kepdiao I' tov KEA 10 6moo €yxet
ocvoumepuneBel oto véo eyyelpidio Etarpikng AtaxvBépvnong.

Me v gpappoyn Tov mo mive dwtaéewv tov KEA 1 Etaipeio £xer mpoympnoet pe
éva onuavtikd Prpa tpog v TANpéotepn epappoyr Tov Kadwa. Yiobetel pvbuiceig
oL omoieg &vioybOLV CNUOVTIKA TNV ave&optnoic. ot ANYn ono@dcemv Kol ToV
EMOTTIKO POLO TOL ALOIKNTIKOV ZVUBovAion, TNV £yKapn TANPOPOPNOT| KOl SLOPAVELDL
KO KOT™ €TEKTAOT), TNV TPOGTAGIN TMV CUUPEPOVIOV TOV UKPOUETOY®V.

AlotknTiko Xvupfoviro:

O porog Tov AloiKnTIKOU Xvpupfovriov

O «Oplog okomdg tov Atontikov ZvpPovAiov eivar M SGEAAGN NG VYLOVG
OIKOVOUIKNG B€omc Kot evpwoTtiog Tng taipeiog Kot 1 avantuén tov Tépov ™ HEcm
OMGTNAG OTPUTNYIKNG KOl GLAAOYIKNG dtoxelptong. Ltdyog Tov ivar 1 StucPAAion TV
KOAMG VOOLUEVOV GLUEEPOVTOV OAMV TOV UETOY®V Kol TOV GAA®V oXeTILOUEVOV
OHAd®V dkaloVY®V, acPaAlopévay, epyalolevay, TG TOATEING Kol TG KOW®VING
YEVIKA.

KoOqkovra ko g000veg
Ta kabnkovta kot ot evBvveg tov [Ipoédpov Tov Atowntikod XvpuPovAiiov kot Tov
[Tpdtov Extedleotikon Atevbuvtiy/T'evikod Atevbovin etvar capéotata S1oymplopUéves.

Ot appodidtreg tov Atokntikod ZvpPovAiov kot tov Atevbivovia Xvufoviov
TEPLYPAPOVTOL AETTOUEPDG ©TO VEO &yxelpidio Etapikng AwkvBépvnong g
Etaupeiag.

Evnuépoon Aroikntikov Xopfoviiov

H AwevBvvon g Etarpeiog pepiuvd £tor dote to Aoikntikd Zvppfovito va Aappdvet
OAOKANPOUEVT], TANPN KOl £YKVPN TANPOPOPNCN Yo TNV TPOOS0 TOV EPYACIOV TNG
Etaipeiog e oVyKpion He TO EMYEPNUOTIKO GYESL0 KOt TOVG TPOVTOAOYIGLOVS, KOOMG
emiong v OEpaTa TOL APOPOVV TIG TPOOTTIKES KO TIC OIKOVOUIKEG KOTUGTACELS.

XvvBeon Tov ArotknTikov Xopfoviiov

To Arowntikd Zoppodio g Etapeiog oe cuvedpia tov otig 24 Tovviov 2008 dtopioe
Tov K. AAEEovOpo Avi{ovAidn oG VEO pUN EKTEAEOTIKO WEAOC TOL ALOIKNTIKOV
Yvupoviiov og avtikatdotaon tov K. Kovoetavtivov ['ovn mov taporthOnke.

H obvbeon tov Awumtikod Zvppoviiov katd to 2008 omoteAeito amd Eva
EKTEAEOTIKO KOl OKT® WUN EKTEAECTIKOVG GLUPOVAOVS €K TV Omoimv ot dVo
avegapmrot. Tov [1pdedpo, tov AtevBivovta ZopufovAio kot entd GAAo LEAT.
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To Atowntiko Zvppovio g Etaupeiag €xet dwapoppwbet og e€ne:

Exteleotikoi ZopBoviot:
[Mdavvog Xpiotoen| -Atevbivov Zoppoviog —Mn aveEaptnrog

Mn exteleotikol aveEaptntot Atotkntikol Xoufoviot:

[avrhog Yopudong —IIpodedpog —Mn ave&hptnrog
Kovotavtivog Kittig — Avtupoedpog —Mn ave&hptntog
Avtovng Avtaoviov — ZVppoviog —Mn ave&hptnrog
Baoiing Adapdmoviog — ZVppoviog —Mn ave&hptnrog
Anpntpng Bidding — ZVppovirog —Mn ave&hptnrog
ArEEaVOpog AvtCovAidng| — ZOpPovAog —Mn ave&hptnrog
IadxwPog Xipog — ZVppovirog —Ave&aptnrog

I'edpyrog Adpaxtdg — ZopPoviog —AveEdptnrog

To véo oynuo tov Atokntikov ZvpuPoviiov pmopel va Bempnbel og tehko. O véog
dopiopog dev Bempeitan 0tL ekkpepel TPog £ykpion omd TV aprddlo ETOTTIKY apyN.

IxavotnTeg Ko gpmerpieg

Ot Atowmrikot Zoppoviot d1aB€Tovy TV AmotoVUEVN EUTEPIO OTO AVTIKEILEVO Kot
TG epyoaciec g Etoiplag yevikotepa, Omm¢ emiong kol emapkeic KovOTnTES Kol
KOO UOIKA TPOGOHVTO, TTOV TOVLG EMITPETOVY VO OLGKOLV CTUOVTIKN ETPPON KOl VO
€Yovv evepyd CULUUPETOYN OTN ANYN OmoPdcewV Tov Alotkntikoh XvpfovAiiov otnv
vVoBETMON  TOV  KOTAAANAOL  ETYEPNUOTIKOD TAGVOL KOl GTNV  IKOVOTOIMTIKN
TOPAKOAOVONOT TN EPAPLOYNG TOL OO TO EKTEAECTIKA GTEAEYM.

Evaliayn tov Meh®v Tov Atotkntikov Xopfoviiov

O 010p1IoHOG, N APLTNPETNON, 1| EXAVEKAOYN, KOl 1 EKTT®OT omd o aiopa wg Mélog
oV Atotkntikov XvpupovAiov diémetorl and Tig oYeTIKES Tpovoleg Tov Kataotatikov g
Etaipeioc.

e Kabe etnota yeViKY cvvédevon to 1/3 Tov cupPovimVv amoympel Kol TPOGPEPEL TOV
eavtd Ttov Yoo emovekAoyn.  Ta ovopato Tov Al0KNTIKOL ZvpfovAiiov oL
VTOBAAAOVTIOL YO EKAOYT] 1 EMOVEKAOYN GLVOOEVOVTIOL OO EMOPKELS Proypapikég
AEMTOUEPELEG £TCL MOTE Ol PETOYOL VO, EIvOL TANPMOS EVNUEPMUEVOL Yo TV OTdOPAoT
TOVG,.

Buoypoagikd Enpeioporto:
[To kdte moapabétovtar ta Proypaeikd onueidpoto TV MeAdv 1oL AlOIKNTIKOV
2upBovAiov TOL ATOY®POVV KOl TPOGPEPOVTOL Y10 EXAVEKAOYT.

Kovotavrivog Kittg — Avrinpogopog - Mn Extereotikog — Mn AveEaptntog

['evvmOnke 1o 1938. 'Exel omovddoel 0101knon emyelpnoewv Kot ivotl KOTOYOS TOL
Bachelor of Business Administration (BBA) tov Apepwévikov Ilavemompuiov
Bnpvtov. Aetéhece Ynovpydg Owovopkmv to 1985 xor Yrmovpyodc Eumopiov &
Blopnyaviag to 1980. Atetéhece emiong I[Ipoedpog tov Kumprokod Opyoavicpov
Tovpiopod 1o 1983 war g Apyng Brounyaviknig Katdptiong. Ymnpée 10pvtikdg
TPOEdPOG TOL O10IKNTIKOD cLpPovAiov g ANdpa Aceaiiotiky Afpted yw v
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nepiodo 1993-1999 wor e Etaipeiog amd 1o 1994 péypt onpepa. Awbétel evpitan
(40 ypovw) meipo o avatateg SOKNTIKEG Bécelg otov WwwTKd Topéa. Eifvat
2opupovrog Emyepnuotikng Xtpoatnykng.

Iaxopog Xipog— Mn Exteleotikoc — Aveaptnrog

'evvmbnke ot Zavtopivn to 1946. Amogoitnoe ond v Avdtarn Biopnyavikn
naipvovtog Degree in  Business Economics, Microeconomics/Macroeconomics.
Apyotepa oitnoe oto University of Augburg 6émov mpe Diploma — Kaufmann,
Advanced Studies in Business Management, Statistics, Critical Path analysis,
Investments, Finance, Business Research, Linear Programming «tA, &v®
napokorovOnce pobnuota 6 Bdopddwv kot oto EDP Center of Munich. And 1o 1970
o¢ 10 1972 nyndnke 10UV TUAUOTOG £EAYOYDV KOl EI0AYOYDOV TNG QOPUUKEVTIKNG
etopeiog Minerva SA otv ABnva. Amd 10 1975 péypt 10 1998 epydotmke oy
etopeioc Munich Reinsurance Company apytkd ®g vredBuvog yuo T ayyAOP®VES
YOPEG TS APPIKNG Kol apyoTEP G VIELHVLVOS TOV APAPIKOV YOPOV. AKOAOVO®S
petapépbnike oto Tunuo Accident, Liability & Motor g idw0g etaipeiog, evod
apyotepa dopiotnre vIeEVBVVOG Yo To emapylakd Tuqpna Avtikig Evpadnng, emapyloakd
tunua Avotohlkng Evponng kot emapytoxod tunpe Kdmpov kot EALGdac. And to 1989
péxpt to 1998 aocyobnke pe v eykobidpvon g etapeiog Muenchener Rueck
Hellas Services wg etaipeia mapoyng vanpesidv s Munich Re Athens yia v Kompo
Kot v EALGSa 6mov vanpémoe o Atcvbivev Zoppfoviog.

Baocikierog Adapoémoviog - Mn ektelesTikOg - Mn AveEaptiTog

['evvmbnke omv ABfva to 1965. Xmovdace Aebvry Owovopkd 1o Owovopkd
[Moavemomuo Adnvav (AZOEE) kot ékave PETOMTUYL0KEG GTOVOEG G AOYIGTIKN KOt
Xpnuatoddton (AXOEE). Eivor kdtoyog petantvyiokov tithov MBA ot Atoiknon
Emyeipnoewv tov navemotuiov Strathclyde. Eniong éxet omovddcel acaliotikd Kot
eEummpémon meratdv Kot tvor kotdxog tov tithwv FLMI Master kar ACS. Eivou
[Tiotomrompévog Ewwog Awmpaypatevtig [Hapayoyov tov X.ILA. Epydomke cav
AtevBovtrg Owovopukdv Yrnpeoidv kot Mnyavoypdonong EALGSoc kot Méong
Avatolig omv CIGNA «kotd to €t 1988-1997, cav AtevBuvtrg Owkovopikmv
Yrnpeowdv kot Avaminpotg I'evikde AevBuving oty Commercial Value and to
1997. Ano v 1/11/2004 avérafe cov Avaminpotg [evikdg AevBuoving ko
ArevBovtg Owovopkov Yanpeowwv oty AXIIE TTPONOIA AEI.A. Eiva
Avtupoedpog tov A.Z. tov EKITAIAEYTIKOY OMIAOY DATA TYPE A.E.E.. Eyet
OMUOCIEVCEL HEAETES KOl APOPAL GYETIKA LE TNV EAANVIKT] OGQOAAIGTIKT] 0yopd.

ALrEEavOpog AvtLovAiong- Mn ekteheoTikOS - Mn AveEdptnTog

['evvmOnke 10 1969. Katéyel nruyio (B.Sc.) ot dwoilknon enyepnocov and 1o Deree
College — The American College of Greece ai petamtuyakd (M.Sc.) ot
ypMuatootkovokn otoiknon ond to Brunel University (U.K.). TlapdAinia €xet
@ounoel otn ZyoAn Mabnuatik®v tov Apiototereiov Tlavemompiov Oeccarovikng
(A.ILO®.). Ao 10 1994 éwc 10 1996 epydomke o FINATEC S.A., ABnva — Gepka
UK kot aoyoAnnke pe owovopukég avaivoels & peiéteg fuwoomtog (20 KILE.).
Amo 10 1996 péypt to 2004 epydomnke otmv AXIIE A X.E., apywd oto Tunua
Owovopwkng Avaivong (Equity Research, 1996 - 1999), ot ocvvéyswn ¢ Senior
Financial Analyst (1999 - 2001) kot 1éhog ®wg AtevBuving Avdaivong ko Tunuatog
Oeopkadv Enevdvtav (2001 - 2004). And to 2004 epyaleton otnv AXIIIE TTIPONOIA
A.ET.A. ka1 onpepa katéyet ) 0éomn tov Atevbuviny Enevovcewmv. Ymmpée péhog tov
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akorlovbov emevdvtikdyv emrponomv: AIOAIKH A.E.E.X. kot International Life
A.E.AAK.

2yvedpiec AtoiknTikov Xvufoviiov

To Awikntikd ZopPfodAiio oToXeVEL VO GUVEPYETOL TOLAAYIGTOV 6 POPEG TO XPOVO YL
Vo evnuepmveTal Kot vo amo@acifel ywoo to Oépata mov TiBevtar oto emionuo
TPOYPOUUO TOV OTwg emiong kot émote vapyovv Bépata yo e&étaom Kol £yKpion.
Koatd 10 é10g 2008 paypatomomdniay 8 cuvedpricelg Tov Atokntikod ZopfovAiov.

Oleg o1 ovvedpldoels Tov AOKNTIKOV ZUUBOVAIOV TPOYPOUUUATICUEVEG ) EKTOKTEG
GLYKOAOVOVTOL e YporTH] TPOSKANGN TTpog ta MEAN N omoia amootéAdeton pall pe Ta
amopoitnTo £Yypopd, £I61 OCTE VO TOPEXETOL OPKETOS XPOVOS Y. TNV €EETOCT TOV
Oepdtov.  Emiong omootédAovtolr Kotd tov 1010 y¥pOVO Kol TO TPOKTIKE TNG
TPONYOLUEVNS cuvedpiaong ta omoiot Ba teBovv TPog £ykpion Katd TNV ETOUEVT
ocvvedpia.

OMot o1 Avikntikoi Zoppovirot €xovv mpdsPacmn otig GLUPOVAEG Kot LVANPETiES TOV
Ipoppatéa e Etapiog kot 6Aa ta Oépota oty nuepnota d1dton e cuvedpiag Tov
Aountikod  ZopPovAiov vmoompilovtar emapKk®G pe  OAeg TIC  OBECUEG
mnpoeopiec. Olot ot Awoknrikoi ZOpPoviot aoKovv aveEapTnTn Kot opepOANTTN
Kpion Katd TV eKTEAEST] TOV KOONKOVTOV TOVG,.

Agrtovpyia AroiknTikov Xvpfoviiov

Méow t0L Vvéou eyyepwiov Etapwkng AwaxvBépvnong kabopilovior AEnTOpEPDS
dudkacieg Kot TPOKTIKEG oL aKoAovBovvion amd to ZvpPovio.  Kabopilovion
emiong ovykekpyéveg dadikacieg Pdoet Twv onoimv €dv kpiBel amapaitnto and Tov
[Ipdedpo M/xow amd omowodnmote Mélog, va {nreitar ave&dptntn EmayyEAUOTIKY
SLUPOVAN pE GKOTO TNV KaADTEPT eKTELEOT TV KoONKOVTOV Tovc. To KOGTOG TV €V
AOy® vimpecwov Popaiver v Etoupeio. Katd m didpkeia tov 2008 kavéva pérog Tov
AoiknTikod ZvpuPovAiov ¥peldoTnKE VoL YPNCLOTOUGEL TO dIKAImL aVTO.

Emtpomi EAEyyov

Ot d6pot evtoAng g Emurpomng meptypdeovior AERTOUEPDS OTO VEO €YYEPIOI0
Etapucnic Awxvpépvnong g Etapeiog kot Baciovtar otig dwotaéelg tou Kaddwka
Etopunic Awakvpépvnong.

H Etopeio pe avokoivoon g nuepounviog 30/6/2008 €xer avabéost kabnkovia
€0mTEPIKOD EAEYYOL (outsourcing) 6Tov K XpucdoTopo Aavini.

H Etapeia mpoydpnoe ot ovotaon Emirponng EAéyyov. H mhetoyneia tov peiov
g etvan aveEaptntotr un-Extedesticol Atotkntikoi Xoppoviot kat o Ipdedpog g
Emuponng éxet epmepio oto ypnUOTOOIKOVO UK.

Ta ovopata Tov peAdv stvat:
IMopyog Adpaxtdg - [Tpdedpog (Mn extedesTiKOg Kot aveEapTnTOC)
[adxwBog Xipog - (Mn ekteheoTikdg Ko oveEAPTNTOG)

Nrivog Kirtrg - (Mn extereoTiKdg)
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H Emitpony| cuvépyetan 6e cuvedpieg TovAdytotov 600 popéc Kabe ypdvo. I'a To 2008
ovvedplaoce 2 popéc. H Emtponr) EAEyyov eetdler kon aoroyel petacd GAhov Tig
OKOVOLKES KataoTdoels Kot ta e&apunviaia arotedéopato g Etopeiog, dmwg eniong
KOL TNV ENEPKELD KO OMOTEAEGUATIKOTTO TOV GLUCTNUATOV EGOTEPIKOD EAEYYOV.

H Emutpon EA&yyov etonyeitar oto Atowkntikd Zvpfovito to 510piopd, 10 TEPUATIGUO
TOV LANPECIOV Kot TV apolpn tov Eieyktav g Etapelag Bacel tov épbpov I'.3.2
tov KEA. TMapokorlovBel kot e€etdlet v avikepuevikdtto kot aveoptnoio tov
Eleyktov xor dwc@orilel v wcoppomio petald eAeyKTIKOV Kot mhavdv GAA®V
GUUPBOVAELTIKOV VINPESLOV TOL Umopel va Tposeépovv. Noegitar 6tt 1 Etoupeio dev
avafétel onUAVTIKEG GLUPOVAEVTIKEG VIINPESIES GE OVIOTNTEG OV AVIKOVV GTO 1010
ocvykpoTua pe toug EAeyktéc, extdc av avtol givarl oe Béon va PePardcovv ypantdg
otL avty N avéBeom dev Ba emnpedost v aveEopTnoiot Kot TNV OVTIKEWEVIKOTNTO
toug. Kotd 1o 2008 n Etarpeia dev aydpace onolecdnnote vanpecieg mépav amd g
ereykTkég amd Toug EAeyktéc .

Yvotquota Ecotepikov ELéyyov

To Aountikd Zvpfoviio Exet v gvBVLVT emBedpnong TG AMOTELECUATIKOTNTAG TOV
cvotudtov ecotepkod eAéyyov (internal controls) tg Etaipeiog xabog xar tov
ddkactdv emainBevong g opBoOTNTOG, TANPOTNTAG KOl EYKVPOTNTAS TANPOPOPLDOV
OV TTOPEYOVTIOL GTOVG EMEVOVTEG.

To Aoumtikd ZopPodAto motedel OTL 1| Aertovpyio TOV GLGTNUATOV EAEYXOV Yl TO
2008 6mwg Kot o1 E6MTEPIKEG O100KAGIEG OV TEOMKAV £PapUOLOVTAL TKOVOTOTIKA
Baon tov «Eyyepdiov Ecmtepkod EAéyyov» g Etaupeioc. ITioteder eniong ot ot
TANPOPOPIES TOV TAPEXOVTOL GTOVG EMEVOVTEG Elvarl £YKVPES Kt TANPNG.

To Awumtwkd Zvppfodio dSwPePoardvel 0Tt dev €xel mepléAbdel €1 yvdON TOL
omotadnmote mapafaocrn tov Iept AZuwv kot Xpnpatiommpiov Afuwv Nopwv Kot
Kavoviepaov.

Apooa Owovomki) Movéda (going concern)

To Aoumrtikd Zvppodio dwPePardver 0Tt givar wavomomuévo 6tt 11 Etoupeia
KATEYEL EMAPKEIS TOPOLG Y1 VL GLVEYITEL VO AEITOVPYEL G OPMGO OIKOVOUIKT LOVADQL
(going concern) Yo TOVG ELOUEVOVS OMOEKO LTVEC.

Agrtovpyoc Tvppépowong
To Awowntkd XZvpPovio €xel dwopicet v kvpio 'Eleva Twobéov g Agttovpyd

Soppopewong ywo tov Kaodwa Etapucng AtaxvBépvnong kor tov kvpro Mdapio
[Havayn og Asrtovpyd Zoppdpemong yoo Xpnuatiotnplokd Ofuata.

Apoiféc Avoknmik@v Xopfovrov
To Yyog tov apoPodv Tov peddv Tov Atotkntikod Xvppoviiov kot tov [Ipoédpov eivar
emopkels yuo va Tovg dttnpel oty vanpesio g Etapeiog. Ot ev Adyom apoPéc sivar
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Kabopiopéveg Kot givor avaAoyeG e TOV YpOVO oL S10BETOVLY Yo TIG GUVESPLACELS
TOVG KOl TN ANym amopdoewv Yo T ooiknon g Etapeioag. O apoéc avtég
kabopilovtar oe k@be €TNO10 YEVIKT] GUVEAELOT KOl VITAPYEL EEXWPIOTY apopn yio
k@B Tapovcia 6TIC GLVEIPLAGEIS TOL ALOTKNTIKOV XvpovAiov.

Ot cUVOAIKEG QUOIPBEG TV EKTEAESTIKAOV KO U1 EKTEAECTIKMV GUUBOVAMVY Y10 TO £T0G
2008 givor ot akdiovbec:

Exteleotikog ZouPovirog (1): Evpd 79.455
Mn extereotikol ZopPovirot (8): Evpw 31.734

Xopgavia Epyedotnong ExtelesTik@v ALoIKnTIKAV Xvufovimyv
H Etopeia otig 27 ®ePpovapiov 2006 £xel vroypdyel cupPorato epyoddTNong e To

k. [dvvo Xpiotopn yia t 0éom tov AtevBvvovta Zoppoviov g Etaipeiog didpretog
5 etov.

To ovuPoroo epyoddtnong kabopiler v opopy tov vy v mepiodo 27
defpovapiov 2006 — 27 defpovapiov 2007 otig €66.635 10 Ypdvo. o Ta €t
gpyodotong néxpt tig 26 defpovapiov 2011 or amoraPés tov Ba mpocavEdvovion
emnoing pe m1ocootd 10%.

Meta ™ Mén tov ovpuPoraiov M gpyoddotnon tov K. Xpotoen Oao cvveyiletat
aLTOLLATO LE TOVG 101006 OpOVG Kot TPoVToOEselS e e€aipeon TV dbpkeLa 1) ooio Oo
glvat yua 3 ypovio.

Aaveropdc AroiknTik@v Xopfovrov

Agv vIapYEL OTOIONTOTE GNUOVTIKY GOUPaoT KOTA THV ANEN TOV OKOVOLIKOD £TOVG,
GTO OTOI0 AVOPEPOVTOL Ol OIKOVOUIKES KOTOOTACEL, METAED €VOG EKAGTOL €K TMV
peA®mv tov Atoiknrtikov XvpupovAiov kot g Etaipeiog. Kavévag Zoppoviog dev éxet
ocuvhyel N Otnpel OMOOOMMOTE OGVEID 1 YPMOOTOVGE OMOLOONTOTE TOGO OTINV
Etaipeia.

Xyéoeic pe Toug Metodyovg

H Aspis Liberty Life Insurance Public Company Ltd 6Oewpei 1ic Etfoteg Nevikég
Yoverehoels ®¢ PECH EMKOWMOVING UE TOVG EMEVOLTEG Ko EVOapPpOVEL TNV €vePYO
OGUUUETOYN TOVG o€ OouTEC. XTI [evikég Xvvelevoelg ot pétoyotr amoAapfavovv
10OTUNG HeTayElponNG kot £podtdlovtal £yKoupo e EMOPKEIS TANPOPOPIES Yo TO
npdypappo Kot Bépata mov Ba cuintnbovv omv cvvérevon. H Etaipeio viobetel
ATALG Kol YOUNA0D KOGTOVG SLOOIKAGIEC GTNV AGKTOT| TOV SIKO®OUAT®V YN POV.

H Ertopeio eEac@arilel mpog GAOVE TOVG HETOXOVG EYKopeS Kot akpiPeic avapopég
YL OAEC TIC OVOIMOELS AAAAYEG TTOV apopovV TV Etaupeia, cupneptiapfovopévoy tov
OIKOVOUIKOV Kataotdoewv g Etapeiag, g amdooong g, e 1010KTNG10G Kot TG
dwkvPépvnong ™ Etopelag. Emiong ov pétoyxor pmopovv va emioke@Bovv tnv
1otoceMoa g Etaupeiog n omoia mapéyet ovoimdelc mAnpoopieg yo v Etanpeio.

Toco to péAn tov Atokntikov XvuPovAiov 660 Kot TO EKTEAESTIKA StevBuvTiKG
oteAéymn ™G Etopelog péow g Etowag ‘ExBeong kot tov Aoyoplacpudv g
Etaipeiag, yvootomolovv 6toug HETOYO0VS 0TO100MTOTE 1010V 0VGLUCTIKO GLUULPEPOV TOV
evogyeTon va TpokOyel omd T cvvaAdayég g Etaipeiog xabdg ko kabe dAAN

XVII



XVIII

ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOEXH ETAIPIKHX ATAKYBEPNHXHX

oVYKPOLGN WiV GLUEEPOVIOV He ovTt®dv TG Etaipeiog M ovvdedepévov pe avtmy
ETAUPLADV TOL TPOKVITEL OO TNV ACKNOT TOV KOONKOVT®V TOLG,.

O a&opatovyog e Etaupeiag k. Mdprog [avayn sivor 1o dropo emkovaoviag twv

petoyov pe v Etapeio (Investors Liaison Officer) mov mapéyxel mAnpopopieg mov
apopovv Vv Etaipeia dikona, Eykaipa kot yopic KO6TOg 6€ OAOVS TOVS HETOHYOVG.

28 Ampiriov 2009



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOEXH KAI ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIX

"Etoc mov £Anée otic 31 Agkeufpiov 2008

OEPIEXOMENA

AMA®on TOV HEADV TOV ALOIKNTIKOD XVUBovAIoL Kot GAA®Y VTTELOVVOV TNG
Etoupeiag yia tic evomompéveg Ko EEXMPIOTEG OIKOVO LUKES KATOGTAGELS

"ExBeon Alotkntikod Xvppoviiov

"ExfBeon Aveapmnrov EAeyktov

Evorompévn xatdotacr Aoyoplacpol amoTeAeGUATOV
Koatdotaon Loyaplaspod anotelecudtmv etaipeiog
Evorompévog 160hoytopnog

Iooloyioudg etaipeiog

Evomompévn xatdotaon HeTaBoAdY 6TO GUUPEPOV TOV PETOY MV
Kotdotoaon petafordv etoipeiog 6To GUUEEPOV TV HETOY®V
Evomoumpévn katdotaon ToUElK®Y podyV

Kotdotoaon Topeiak®y podv eToipeiog

Y1 UEUDCELS OTIC EVOTOUUEVEG OIKOVOLUKEG KOTUOCTAGELS

[TioTtomomTiKd GTIC EVOTOMUEVES OIKOVOUIKEG KOTAGTAGELS

Yelida
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16
17 & 18
19 & 20
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

AHAQYH TON MEAQN TOY AIOIKHTIKOY YYMBOYAIOY KAI AAAQN YIIEYOYNQN
THX ETAIPEIAY T'TA TIX ENOIIOIHMENEY KAI EEXQPIYXTEY OIKONOMIKEX
KATAYXTAXEIY

Zoppwva pe to apbpo 9, edapra (3)(y) kot (7) Tov mepi twv [povmobécemv Atapdaveras (Kintés
Aélec mpog Awompaypdtevon og PuBullopevn Ayopd) Nopo tov 2007 (“Nopoc”), epeig to pén
Tov AowknTikod ZvpPovAiov Kot ot dAAot vredlBuvor YL TIC EVOMOUUEVEG OUKOVOMIKES
kataotdoels g Aspis Liberty Life Insurance Public Company Limited yio 1o €t0g mov éAnée
o115 31 AexepPpiov 2008 emPePordvovpe OtL, €€ dowv yvmpilovpe:

(o) Ot ETNOLEG EVOTOIN LEVEG OTKOVOULLKEG KOTAOTAGEL 01 0moieg Tapovoialovton otig oehideg 13
uéxpt 81:

(1) xoaraptiomkav copewve pe ta Aebvn Ilpdtvma Xpnpotoowkovouwng [IAnpopdpnong
onwg avtd viobemOnkav and v Evponraikn ‘Eveoon, kot cbpenve pe tig dratdéelg tov
ApBpov 9, eddp1o (4) Tov Nopov, Kot

(i1) mopéyovv ainbvi kot dlkoun €KOVO TMV GTOLXEI®MV TOV EVEPYNTIKOL KOl TalfNTikov, NG
OIKOVOUTKNG katdotaong kot v (Enumv)/kepdav g Aspis Liberty Life Insurance Public
Company Limited kot tov emniyeipnoewv mov TEPIAOUPAVOVIOL GTOVG EVOTOUUEVOVG
AOYOPLOGLOVG (G GUVOLO KO

(B) m éxBeon tov Arownrtikov ZvpPovAiov mapéxel dikoun ovackomnon Twv eEelEemv Kot
amodoomg g entyelpnong Kobdg Kot tng otkovopkng katdotaong g Aspis Liberty Life
Insurance Public Company Limited ko1 tov emiysipnoemv mov mepihapupavoviol 6Tovg
EVOTOMNHEVOVS AOYUPLOGHOVG MG GUVOAO, Holl LE TEPTYPAPT] TV KUPLOTEPWOV KIVIVVMV Kot
afefotomtov Tov avtipetomilouy.

Ta M£ln Tov Atoikntikov Xvufoviiov

Exteleotikol
IMévvog Xpirotoen

Mn ekteleoTiKOL

[Movrog Youidong- Ipdedpog Avtovng Avtoviov

Kovotavtivog Kirtic — Avimposspog ANEEavSpog Aveouhisng
likoPoc Sipog Buoikng Adapomoviog
Fsmpng Aspm(w g .......... Anmmm gBlsa}mg ........

Yrg00vvoc yio T 6vvToén TOV ETGLOV 0IKOVOULKOV KOTUGTAGEMVY

Mdprog Mapkiong — Owkovopkdg AtevBuving
Agvkwoia, 27 Anpiiiov 2009



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY YYMBOYAIOY

To Awowntkd XZvppovio g Aspis Liberty Life Insurance Public Company Limited (n
“Erotpeia’”) vmoPaider oto péAn v etowr €kbeon tov poli pe Tig eAeyHEVES EVOTOMUEVEG
OKOVOUIKES KoTaoTaoels TN Etarpeiog yia o £1og mov €éAnée otig 31 Aekepfpiov 2008.

YYXZTAZH KAI KYPIEX APAXTHPIOTHTEX

H Aspis Liberty Life Insurance Public Company Limited (n “Etoupeie”) cvotédbnke otnv Kompo
ot 4 Maiov 1994 wc Wwtik) etapeion mepropiopévng euBovng kot otig 17 Tovviov 1995
LETOTPATNKE GE ONUOCL TOPEln GOUPOVA pE TS TPOvoles Tov Ttepi Etapeidv Nopov, Keg. 113.
Tov IobAo tov 1995 m Etopeio, pe €kdoon véwmv petoydv oto Kowo, elonydnke oto
Xpnuatiotpo A&uwv Konpov. Ztig 26 Pefpovapiov 2008 eykpidnke and tov Egopo Etaipeidv n
aAlayn ovopatoc g Etapeiog og Aspis Liberty Life Insurance Public Company Ltd. H Etoupeia
KOTEYEL Aeca 1| ELUECT TIG AKOAOVOEG eEapTNEVES ETOUPELES.

Ilocooto

GUULUETOYTG Hpepounvia Xopa
Ovopo etarpeiog Bvvovcag staupeiog EYYPAPNS dpuong
Aoric [Ipovola Acpaiiotikn
Etoipeio Atd 100% 15.11.1994 Kompog
Liberty Life Properties Limited
(ITpaomv Scopeginsu Corporation Ltd) 100% 19.07.1997 Kompog
Tipistar Corporation Limited 100% 17.05.2007 Kvmpog

H wdpua Spactmpiomta g Etapeiog kot tov egoptmuévev g (10 Zuykpotnpa”) KoTd To £10G
mov éane ot 31 AekepuPpiov 2008 cuvvéyioe va etvor n SeEoywyn ACPOMOTIKOV EPYAGIDV
KAGdov Lomg kot KAASoL atuynudtmv Kot acheveldv kabog emiong kot 1 enEvOLoT| 6 oKiviTa.

EZETAXH TQN EZEAIEEQN, THX OEXHX KAI TQN EIIAOXEQN TQN
APAYXTHPIOTHTQN

To 2008 ftav pa SOGKOAN xpovid Yo TV aceaiotikh Propnyavia. H mopeia tov kiadov 1 omoia
ouvdéetan Gueca pe T e€eMEEIC GTOV €VPVTEPO YPNUATOOIKOVOUIKO TOpEN KO TNV Topeio g
owovopiog EmMNPEACTNKE OVOUEVADS OO TN TOYKOGUIO OWKOVOUIKY Kpion Kol TIC OpVNTIKEG
amodocEls TV emevovcewv 1060 ot Kdnpo 660 kot 610 ££0TEPIKO.

Katd t dudpketa Tov mpdtov eEaunvov tov £Toug, 1 Etopeio epydotke yio mv ohokAnpmaon g
GUYYADVELONG TOV EPYUCIOV TOL Xvykpotipatoc. H dwdwkacio g cuyydvevons olokAnpmbnke
pe v andpacn tov Emapyraxod Awkaostnpiov Asvkooiog nuepopnvieg 16 Maiov 2008 kot v
amoépacn ¢ Ymnpeoiog EAéyyov Ac@oiictikev Etapeidv tov Ymovpyeiov Ouwcovopkdv
nuepounviog 25 Tovviov 2008. Me Tig mo TAvVE ATOPACELS £YKPIONKAV avTioToryo 1) LETAPOPE TOL
yopTopLAakiov kKAGSov Cmng Kot yevikng @voemg g Aomic [Ipovowe Acpariotiky Etopeio Atd
npog Vv Etapeio. Katd v 31 AskepPpiov 2008 n Acmic [Ipovora Acporotikry Etapeio Atd
dev 01éfete Kavéva otoryeio gvepyntikov 1 madnTucov.

H Etoipeia otig 17 Tovdiov 2008 mpoéfn o€ aitnua mpog tig apyés tov Xpnuatiotpiov A&umv
Kbnpov (XAK) o petdraén tov titAov g and mv Evoldokti) oty Hopddinin ayopd. To
Yvppoviio tov XAK, pe amdgaon tov nuepounviog 22 Xentepfpiov 2008, evékpve tn petdtaén
tov tithwv g Etapeiog oty [opddinin ayopd Aoym coppdpemons g pe ta ovapaducpéva
Kprmpta wov amortovvtat. Ot tithot e Etatpeiog diampaypatevovratl oty [apdAinin ayopd amd
TG 25 XemtepPpiov 2008.



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EK®EXH AIOIKHTIKOY YXYMBOYAIOY (cvvéyein)

EEETAXH TQON EEEAIZEEQN, THX OEXHX KAI TQN EIIAOXEQN TQN
APAYXTHPIOTHTQN (cuvéyewn)

Yng 7 Oxtofpiov 2008 m Etopela vréypaye odufoon «Zuovdedepévovr  AcQOAMOTIKOD
ZopPodrovy pe v kumplokn tpdmeCo. USB Bank Plc. Mg Bdon t ovupacn, 1 USB Bank Plec
avoropPaver va d100étel PECHO TOL SIKTHOV KOTAGTNUATMV TNG, OTOKAEISTIKG Yo 7 ¥povia povo
acpoMoTikd mpoidvta g Etaipeiog mov meprhappdvouvv npoiovia tewv kKAadwv {mng, atuynudtov
Kot wTpoappakevTikng nepibaiyme. H vroypagn g Zoppaocng é0ece ta Oepéha cuvepyaciog
pe v Tpamelo dNUOVPYDOVTOS TOVTOXPOVO, GLVEPYEIEG OTIC AELTOLPYIKES £pYOoies TV dVO
opyaviopudv. H gpappoyn tg Zoppacng, evouvapdvel to dikTvo S1d0eons TV OCPUAICTIKOV
npoidovtwv ¢ Etaipelog kot ovapévetor vo gUTAOLTIGEL ONUOVTIKG TO TEAATOAOYLO TNG, VO
oLUPAAEL TNV €VioYLON TOL KUKAOL E€PYOCIMOV TNG Kol TOVTOXPOVO VO TEPLOPICEL TO KOGTOG
d14feong TV ASPUMGTIKOV TPOIOVIWYV TNG.

Ta gvomompéva anotelécpata g Etapeiog yio to 2008 nepthapfdvouvy to amoTteAéGLATO TNG
Tpos sEaptnuévng etarpeiog Aomic [lpovora Acpamotikn Etoupeio Atd péypt tig 30 Iovviov
2008 mov apopovv TV TEPIOd0 TPV T1 UETOPOPE TOV GLVOAOL TOVL EVEPYNTIKOD Kot ToONTIKOD
g etaupeiag mpog v Aspis Liberty Life Insurance Public Company Ltd. Eniong nepiiappdavovv
To anotelécpoto TG mANpwg efaptnuévng etaupeiag Liberty Life Properties Ltd (mpomv
Scopeginsu Corporation Ltd) amd tic 29 XZentepPpiov 2008 mnpepounvio xatd v omoia
oAOKANPOONKE M efayopd g mo mhve etapeiog. H Liberty Life Properties Ltd (mponyv
Scopeginsu Corporation Ltd) givon n povadwkr péroyog g etopeiog Tipistar Corporation Ltd m
omoio. gtvor 1 OOKTATPIL OKIVITING TEPLOVGIOG KOl GUYKEKPLUEVO EUTOPIKOD OKIVITOV GTNV
nepoyn ‘Eykopn oty Agvkocia.

Ta Mewtd AcpdMotpa tov Zuykpotipatog yio To 2008 aviifav ota €11.143.350 onpeidvovtog
ukpn avénon vyovug 1,95% oe oyéon pe €10.929.682 1o 2007.

Hopd ) pikpn adénon ota Acpdriotpa, ta Kabapd 'Ecoda tov XZvykpotipatog mapovciocoy
peiowon g taENg Tov 12,8% won mepropiotrav ota €13.972.707 and €16.028.693 1o 2007. O
KOplog AOyog G pelwong efvar m onuaviikés amdiees vyovs 42,9% mov mopovoiacav T
Ewcodnpota amd Enevdvcels. Ot diebveig eEghilelg mov 0dMyncav 6 maykOGL0 OIKOVO KT Kpiom
EMNPENGAY CNUAVTIKG TIG OTOJOGELS TV EMEVOVGEWY T0G0 611 KOmpo 660 kot oto eEmtepikod. To
Xpnuatiwotmpo A&y Kompov to 2008 xatéypaye andreteg vyovg 77,15% oe oyéon pe k€pom
vyoug 23,6% to 2007. Ta mo méve eiyov wc amotérecpa ta. Eicodnuata and Engvddoelg yo 1o
£10¢ vo meploplotovy ota €2.586.567 og oyéon pe €4.533.572 v avtictoyn mepovh tepiodo.

Katd to 2008 ta Ac@aAloTiKd o@eApata mepovstalovy onpavtikn peiworn vyovg €7.932.490,
oV o@eileton kKatd KUPLO AOYO GTN ONUOVTIKN ovénon g INds and enavekTiunomn enevovcEmY
Kot g npiog omd TOANGT EMEVOVCEDV MG OMOTEAEGO. TOV TOAD KOKOV €TEVOLTIKOV KAMUOTOG
KOl TOV OpVNTIKOV amodocewv Tov €tovg oe oyéon pe 1o 2007. Katd to 2008 mapovcidotnke
emiong avénomn Hyoug 48,7% ota Amobépata ekkpep®v anotnoemv mov avirbay ota €2.978.976
oe oyéon pe €2.003.793 v avtictoyn mepowvn mepiodo, kot ogeidetor otnv adENGCM TOL
mapovciocay ot dpactnprotres ™ Etapeiog ota Opadikd oxédwa. Térhog ov Eayopéc
acPUMOTIKOV cvpfolaiov ot omoieg emiong emnpedoTnKov Omd TO KOKO EMEVOLTIKO KA,
napovciocay avénon 8,3% kot aviAlav oto €4.459.357 oe oyéon pe €4.119.240 o 2007.

H Znuio petd v @opolroyia yio to 2008 dopopembnke oto €1.892.563 o oyéon pe k€pdog
vyoug €1.086.951 1o 2007.



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EK®EXH AIOIKHTIKOY YXYMBOYAIOY (cvvéyein)

OIKONOMIKA ATIOTEAEXMATA

Ta evomompéva owovouwkd amoterécpoto e Etopelag mapovoidlovior oty gvomompévn
KaTdoTaon AoYaploopoy anotekecpdtmv otn oehda 13. H Inuia g Etaipeiog yio to €10g mpv
mv agaipeon s poporoyiog avépyetal og €1.660.436 (2007: képdog €1.224.637). H Inuia petd
v apaipeon g poporoyiog avépyetar o €1.892.563 (2007: képdog €1.086.951). To Arokntikd
ZovpPovio mpoteivel Omwe o1 {npieg tov €tovg 2008 petapepHovv 6to amodepnatikd TPocddov.

MEPIZMATA

To Awowntikd ZupPfovAo dev TPOTEIVEL TNV TANPOL OTOOLONTOTE LEPIGLOTOG Y10 TO £TOG TOL
éAnge otig 31 Aekepppiov 2008.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX
1)  Ilopayovreg ypnuatootkovouikod Kivodvo

Ov dpaoctmpomreg g Etapelag v  ekbBétouvv oce  ¥pnUOTOOKOVOUIKOVS KvdOVOUG,
GUUTEPILOUPAVOLEVOV TOV EMOPACE®V OTTO OAAAYEC GTIC YPMUATICTNPLOKES TIUES, OTIS TIUEG
EEVOL GUVOALAYLLOTOG KOl GTOL EMLTOKLOL KOL GTOV KIVOLVO PELGTOTNTOG.

Ot kHptot kivduvot avalvTIKOTEPA EYOVV MG EENG:

(o) Kivdvuvog tyung ayopdg oe tithovg elonypévovg oe ypnuotiotyploe otnv Kompo 11 10
eEmTePIKO.

‘Eva onpovtikd mocootd tov kepaiaiov e Etapesioc sivor emevévpévo oe emleyuéveg
petoyég oto Xpnuatiotipro Aéiwv Kompov kot 610 e§mtepikd. Meimwon 6to yevikd deiktn
Tudv Tov XAK 1/K0t 6T0 YEVIKO Seiktn TV GAM@V EEvav ypnuatiotnpiov, mbavov va
emeépel peiowon oty ayopaio a&io Tov yaptopuiakiov ¢ Etapeiag, empépoviog £tot
KeQoAovYIKEG {nuies.

(B) Kivévvog emirokiov

Ta €6000 KoL 1| pon pHeTpNTAOV amd epyacieg g Etaipeiog etval cuvoedepéva pe aliayég
oTo emTOKIN TNG ayopds. I[TiBavr petafoin ota emttokio Umopel vo, ETNPEUcEL apVTIKG
Ta. k€POT TG EToupeiag.

(y) Kivdvvog pevotdtnrog

O «ivévvog pevotodTTOg €ival 0 Kivouvog mov mpokvmTel dtav 1 AMEn tov ototyeiov
TPEYOVTOC EVEPYNTIKOV KOl TPEYOVGMY VITOYPEDCEDV OV GUUTITTOVV, 1) OTAV Ol TPEYOVGES
VIOYPEMCELS EIVAL CNUAVTIKA avENUEVEG o€ oxéomn Ue to TpEYov evepyntikd. Otav ot
M&elg dev ovumintovy, 11 amodoTIKOTNTO Umopel va avénbel aAld TovTdYpOVe UTOpEL Vo
avénbet o kivovvog {nuidv.

Mo cuvetr] Slayeiplon Tov KvoLVOL PELGTOTNTOG TPOVTOOETEL TN JTNPNOY EMAPKAOV
HeTpNTOV Kot TNV Ovmopén ypMUoToddTnoNng HECH IKOVOTOMTIKOV OplOV MIOTOTIK®V
S1evKoAHVGEWV.



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EK®EXH AIOIKHTIKOY YXYMBOYAIOY (cvvéyein)

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX (cuvéyeia)
() IIioTmTcdg Kivouvog

O mototkog kivévvog yo v Etaipeio mpoxdntel and v advvopio Telotdv Kot
ACPUMOTIKOV OVTUTPOSOTOV VO, AVTUTOKPLOoUV 0TS 0pelrég Toug. Malikn advvapio tov
o Ve Vo ovTamokplfodv GTIC VTOYPEDCELG TOVG dUVOTO VO EXNPEGCEL OTUOVTIKA TO
amoteléopata TG Etapeiog.

(e) Zvvailoypotikog Kivouvog

H Etopelo vndkerron o kivouvo EEvov Guvorldypatog amd Tic LeTAPOAEG OTIS 1GOTLUIEG
EEVOVL CLVOALGYLOTOG, HEGM TMV YOPTOPLAOKI®MV TTOL datnpel og EEvaL XPNLOTICTP.

2) Owovouko xoi moATiko mepiffdiiov

Ot dpactprotreg ¢ Etoupeiag ennpedlovtor onUovTIKG amd TIC LOKPOOIKOVOUKEG GUVONKEG
OV EMKPATOVV, TOGO oty KOmpo 000 KOl OTIG YEITOVIKEG YDOPES OAAA KOl TOYKOGUIMC.
EmimAéov, n mbavy moltikn actdbeio 1600 oty Kompo 660 kot ot yopm meployn Umopel va
emmpedoet Tig epyaciec g Etaupelag dueca, av ot SpactnptotnTég TS O10KOTOVY AOYM EVTOVIG
TOMTIKNG KpiomNg, 1 ERUECH OV EXNPEAGOVY TNV OIKOVOLIKT OVATTUEN TG €V AOY® TEPLOYNC.

3) Meiwon otic TIHES YNS KO AKIVHTWV

"Eva 1060016 t00v Kepaiaiov g Etaipeiog sival erevdvpévo o€ yn Kot aKivntn meplovcio oty
Kompo. Meiwon oTig TIHES YNNG Kol aKvITOV TOOvVOV Vo ETNPECSEL 0pyNTIKE TO, LEALOVTIKG KEPON
¢ Etoupeioag.

4) Kivovvog teyvoloyiog

H teyvoloyla oamotelel onuaviikd TOPAyOVIO KOTOYPOQPNG, WETAPOPAC Kol emeepyaciog
TANPOPOPLDY Y10 OTOTEAEGUOTIKY OVIOTOKPLON OTIS avAYKES TG ayopdc. H ammAeio ypnong
TEYVOAOYIKMV TPOIOVI®MV KOl AOYICUIKOV TPOYPUUUATOV SUVATO VO TEPLOPIGEL TN AELTOVPYIO TNG
Etoupeiag.

5) Kivovvor ayopag
(a) AovvinBeig aviaywviotikés oovOnkes

H Eraipeio avtayoviletal oty m1pocpopd acsPouAloTiKOV oyediov {ong, atuynudtov, vysiog
KOl OVIKOVOTNTOG €pyaciog HE GAAEG acpoMotTikég etoupeieg oty Kompo. Ot kdplot
TOPAYOVTEC OVTAYWOVIGTIKOTNTAG EIVaL 1] TOLOTNTO KOl TO EVPOG TOV GYESIMV TOV TPOSPEPOVTAL,
Ol TIHEG TOV OPOP®Y OCPUAICTIK®OV OYESI®V, TO KOLPOG TNG OCPOAMGTIKNG ETAPEING, M
mowdTNTO. TNG KAALYNG Kot 1 eEummpETnon TEANT®OV KOl 1 €0MTEPIKT OTOOOTIKOTNTO TNG
etoupeiog. H etaipeio avaddel TIg KOWOVIKEG KOl GAAEG OVAYKEG TOV ACQPUMIOUEVODV GE
ocvoveyn Paom, moapakolovbel To AVTAYOVIGTIKA TPOIOVTO KOl OVOTTOCGEL KOl ONUIOVPYEL
CLUVEYMG KOLVOUPYLOL TPOTOVTIO (OTE Vo mapapeivel avtayoviotikny. I[Tbavéc mpoospopég
EAKVOTIKOV ACPOMOTIKOV GYESI®MV Omd GAAEG OCQUAICTIKEG ETOLPEIEC TOAVOV VO, EXOVV MG
OTOTEAEGHO TN HEI®OTN TOV EVOLOQEPOVTOS YO TO ACPUACTIKA oyédo ¢ Etoupeiag. H
dNuovpyia VEmV 1)/Kat 1 ETEKTACT] VPICTAUEVOV ETAPEIDV GTOV TOUEN dPAGTNPLOTOIMMGNG TG
Etaupelag pmopei emiong va ovéfoet onuavtikd Ty €vIaon Tov aviayovicuov oty Kompo.
Muw  mopdAnAn  €voapén  pEYGAOL  aVTOY®OVIGHOV  HETOED  TOV  ETOIPEIOV OV
dpacTNPLOTOOVVTOL 6TOV 1010 Topéa pe v Etoupela dvvatd va emnpedcoovv apvntika To
nepopla kEpdovg ¢ Etapeioc. H évraén g Kdmpov otnv Evporaikny Eveoon mbovo va
elkboel Eéveg ao@aMoTIKEG etatpeiec va dpactnplonombovv oty Kovmpo, yeyovdg mov Oa
0&HVEL TOV avTay®mVIGUO Kol Vo EXNPEACEL opynTikd To amoteléspata e Etapeiag.
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EK®EZH AIOIKHTIKOY YXYMBOYAIOY (cvvéyein)

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX (cuvéyeia)
(B) IIBavn oucovopukmn veeon

[MBavn pelwon oto pvbud avamrvéng tov Axabdapiotov Eyydprov Ilpoidvtoc, pmopel va
EMNPEACEL OPVNTIKA TNV oyopacTiky] dvvaun tov Kidmprov moritn kabmg emiong xat tovg
TPOVTOAOYIGHOVE, TOGO TOV ETAPELDV OGO KOl TOV SNUOGIOV pE ovAAOYT| EMIOPUCT] GTOV KOKAO
gpyacidv kot oty emkepdotra g Etapeiog. IMapodpoieg emmrmoeig Oa £xst toxdv avénon
™ @oporoyiog (Gueom Kot €upecm) ywplg avaroyn avénomn tov €codnuatemv mov Ha
EMNPEACEL APVITIKA TIV OYOPOSTIKY SVUVAUT TWV TOATOV.

6) NouoBeaio

O KAGOOG TOV AGPOUMOTIKOV LANpecIOV puBuiletor amd tov mepl AoKNoews AGQPUAIGTIK®V
Epyaciov kot AlMov Zovaedv Ogudtov Nopo tov 2002 Kot Ol OGQOAICTIKEG ETOUPElES
Aetrtovpyovv vmd 1N ovveyn emifreym g Eedpov Acearicewv. Ovolootikny orliayn o€
omotadnTote vopobesio oty ayopd otnv omoia dpactnpronoteitor 1 Etapeia (m.y. avotnpdtepot
TMEPLOPIGUOT/KAVOVIGUOL GTOV TPOTO dlayeiplong Twv yoptoeviakiov e Etapeiag, aAlayéc oto
mEPODPLO  PEPEYYVOTNTUC TOV OCQPUAICTIKMOV ETOPEIDV) UTOPEL VO EMNPEACEL CMUAVTIKE TO
amoteAécpata Kot T Asttovpyia g Etoupeiog.

ITPOBAEIIOMENH EEEAIZH

H Eraipeio emaypomvel kot mopakorovdet Tig otkovouikéc e€ehitelg 1660 oty Kompo 660 kot 6to
eEmteptkd. XT1OY0G TG €lvarl vo avayvopilet kot vo TposapudleTol £yKapo oTIG OAAAYEG Kol TIG
amoTNoELg TV enoymv. Kopto péAnua g elvat n dtotpnomn Kot eVOUVALMOT| T®V KEPUAIWV TNG
o€ Babud mov va TpocshETEL 6T PEPEYYVOTNTA TNG OAAG Kol VO cuVEYILEL VO EUTVEEL EUTIGTOCVVT
6TOVG MEAATEG Ko Tovg petdyovg . H Etopeio avdloyo pe tig egeMelc kot Tig ocuvOnkeg
ayopdig vt £Totun va mlpel omoPacelg ot 0moiec va S10c@aAilovy TOVG 6TOYOVG Kot TIC EMOIMEELC
mg.

AgdOUEVIG TNG OMOKANPMOONG TNG CLYYMVELONG T®V gpyocidv ¢ pe v Acmic Ilpdvola
Acopolotikn Etatpeio Atd, n Etaipeio emkevipdvetal Topo 6Ty VIoKLON TOL KUKAOD EPYUCLOV
™G UEGM TNG OVATTLENG TOL SIKTOOL GULVEPYOTMV TNG, OMMG KOl GTNV EMITLUY EQUPLOYN Kol
Aettovpyia ™ cOpuPactn «Xovdedeuévovr Acpalaotikon Xvppfoviovy mov vroypdenke pe v USB
Bank Plc.

EPEYNA KAI ANAIITYZEH

H Ertaipeio katd to 2008 epdpuoce pe emtvyio 10 Aoyopkd cvotue iGas otov touén TV
OTOUIKOV cLpBoraimV.

To iGas amoktOnKe 10 2007 amd v Ayylkn etotpsio AIRAS Intersoft Ltd n omoia e&edikedeTon
6€ MOYIGHKG CUGTHUOTO Y10 AGQPUAMOTIKEG eTalpeieg (NG, OTLYNUATOV KOl 0TPOPAPLUKEVTIKNG
mepiBaiymc. To véo Aoyiouikd givar e€1dkevEVO 6TOVG TOLEIG dpacTnplot)TeV ¢ Etatpeiog kat
Aettovpyet pe emTuyion 68 ACPAACTIKEG eTapEieg KGOSOV (NG 010 EEMTEPIKO.

H epoappoyn tov vEov GUOTNUHOTOC GE GLVOVOOUO WE TIG VEEG AELTOVPYIKEG OLOOIKOGIEG TOV
Bpiokovtal e e£EMEN, AvaUEVETAL VO ETQEPOVY BETIKE OMOTEAEGUATO GTNV TOPAYOYIKOTITO KO
GTNV MOLOTIKY| EELTNPETNON TOV TEANTOV KOl TOV SIKTVOV TOANGE®V NG Etatpeiog.
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EK®EXH AIOIKHTIKOY YXYMBOYAIOY (cvvéyein)

METOXIKO KEDPAAAIO

And v 1 lavovapiov 2008, 10 Evpd (“€7) etvon 1o emionpo vopopo g Kumpiokmg
Anpoxpatioc. Kotd tn didpkewa tov 2008, 10 petoykd kepdiato e Etarpeiog éxel petatpamel
and Kunpuokée Alpec oe Evpd ovppova pe i mpovoileg tov mepi g Yio0émong tov Evpo
Nopov tov 2007, Nopog 33(1)/2007. Onowdnmote 6TpoyyvAOTOiNGn KATE T LETATPOTY| £XEL YiVEL
GUHE®VO L€ TIG TPOVOLES TOV To TAve NOpov. I T HETATPOTN TOV UETOYIKOV KEPAAUIOV TNG
Etopeiog and Alpeg Kodmpov oe Evpd €xer ypnowomombei n wootic mov kobopiotnke
€1=£0,585274.

215 14 Maiov 2008, og ‘Extaxt evikr] Zvvérevon tov petdywv g Etapeiog, yneiomke n
petoTpomn Kot pelmon g ovopaotikng a&lag g petoyng g Etoipelog petd
otpoyyvromoinon amod £0,10 og €0,17.

EmnpooOeta, n ‘Extaxt Tevikn Zvvédevon tov petdyov e Etopeiog evékpive, Omog to
EYKEKPILEVO Kol EKOOUEVO HETOYKO Kepaiato TG Etanpeiog petatpanel oe Evpd kot petwbel og
€17.000.000 ko €15.436.630 avtictoyyo.

H dwpopd n onoia mpoékvye amd ) petatponn and Aipeg Kompov oe Evpd vyovg €78.105 €xet
motobel og €101KO anobepatikd pe T0 Gvopd «Apopd Omd PETOTPOTN LETOXKOV KEPAANiOV GE
Evpo» to omoio o kepaiatomromBel oe pellovrikn avénon keporaiov.

215 6 DeBpovapiov 2008 sionydnoav tpog dwumpaypdrevon oto Xpnuatiotipro A&y Kompov
1.666.667 exdouévec LETOXEC TOL TPoEkLYaV amd TN Oe0TEPN KATAVOUN TOV AKOI®HATOV
[potiunong g Etaupeiog mov ekd0Oniav tov Asképfpilo tov 2007.

To cvvolkd keparoio e Etarpeiog otic 31 Askepfpiov 2008 petd v petatponn tov kepaiaiov
¢ o€ Eupd aviABe og €15.436.630 droupepévo og 90.803.707 petoyéc ovopaotikng atiog €0,17
£KO0oTN HeToy.

YIIOKATAXTHMATA

H Etaipeto, yio oxonovg mpombnong tomv epyaciov g mépav tov Kevipiav pagesiov om
Agvkmoio, Ownpel mévie vmokotaoTnpoto, £ve og kafe TOAN. Zvykekpipévo  dotnpet
vrokatdotnua ot Asvkwoia, Agpeco, Adpvaka, [Tadeo ko [Topoiipve.

AIOIKHTIKO XYMBOYAIO

Toa péin tov Awowkntikod Xvpfoviiov kotd v nuepounvia g €kbeong moapovoidloviar o
oceAda 2. Zopewva pe to Kataostatikd g Etapeiog ot k.x. Kovotavtivog Kittrg kon IdxwBog
2ipog anoywpodv €K TEPLTPOTNG, EIVIL OPMS EMAVEKAEELLLOL KO TPOGPEPOVTOL Y10t ETOVEKAOYT.

To Awuwmntikd Zvppovio g Etopeiog oe cvvedpia tov otig 24 Iovviov 2008 didpioe tov
K. AAEEavOpo AviLovAldn ®¢g vEo PELOG TOLG AoKNTKoL XVUPOVAIOV GE GVTIKOTAGTACT TOL
k. Kovotavtivov ['ovn nov mapoartinke. O mo méve dopiopodg Exet eykpbet amd to I'pageio g
Epopov Acparicewv.

Yoppove pe to Kotaototikd TG Etoipeiog, to véo pélog tov Atowkntikov ZvppovAiov
K. ALEEQVOPog AvtLovAidng amoywpel Kol TPOGPEPETAL Y10, EXAVEKAOYT.

Agv vnpyav 0molecONTOTE AAAES OAAYES OTIV KATOVOUN TMV 0pHOSIOTHTOV, 1] 6TV amolnpimaon
oV AoknTiKoy Xvpfoviiov.
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EK®EXH AIOIKHTIKOY YXYMBOYAIOY (cvvéyein)

I'ETONOTA METATENEZTEPA TOY IXOAOT'TEMOY

Y11g 26 Maprtiov 2009 coppovidnke 6mmg n etoipeia ekywpnost otnv Aspis Holdings Public
Company Ltd 6Ao To OIKOIOUATO KOlU TIG VTOYPEMGELS TOV OTOPPEOVY OO TN CLUE®VI
vrogkpicBmong TV ypapsimv oty meployn ‘Eykoung évavtt cuvoiikod tocov €1.373.850. Bdoet
™m¢ mo mave ocvpeoviag n Aspis Holdings Public Company Ltd €yet to dwoiopo péypt Tig
31/12/2025 vo amoutioet Onwg n picbwon eyypaeel £’ ovOpaTL TN KOUT €T 0VOLOTL OTOOVONTOTE
TPOGMTOL VILOJEIEEL AVTY].

Agv  vmpyov OMOLOONTOTE GAAOD YEYOVOTO LETAYEVEGTEPO. TOV IGOAOYIGHOD TO Omoio v
emmpedlovv v aAndvn Kot oo ewova Tov Xvykpotratog otig 31 AgkeuPpiov 2008.

KQAIKAY ETAIPIKHYE AIAKYBEPNHXHX

H Etopeio mpel pepikog tov Kmdika Etapikng AwakvBépvnong tov Xpnuotiotnpiov A&umv
Kompov.

ANEEAPTHTOX EAETKTHX
Ot Avegapmmror Eleyktég ¢ Etopeiog k.x. KPMG Limited skdnlooav embopio va

£EaKOAOVONCOVY VO TPOGPEPOLV TIC VIINPETIEG TOVG. PNeioua Tov va £0V61000TEL TO ALOTKNTIKO
Yvpupodio va kabopicel v apopn tovg Ba katatedeli oty Etoia [N'evikn Zvvédevon.

Me v evtoAn Tov AlotknTiKoD XvpfovAiov

Aspis Secretarial Ltd
Ipoppoatéog

Agvkwocia, 27 Arnpiiiov 2009
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EKOEXH ANEEAPTHTON EAETKTOQN

I[MPOX TA MEAH THX

ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

"Ex0gon el TOV EVOTOMUEVOV OTKOVOUIK®OV KOTUCTACEDV

"Exovpe ehéyer tic evomoinuéveg okovoulkég kotootdoelg ¢ Aspis Liberty Life Insurance Public
Company Limited (n «Etoipeion) kot tov efaptnpévav g (1o “Xouykpdmuo”) Kot Tig EEXMPIOTEG
owovoukég kataotdoelg g Etapeiog otig oehideg 13 péypt 80 mov amotehovvtot and TovG IGOAOYIGHOVG
tov Xvykpotnuatog kot G Etoaipeiog otig 31 Aexepfpiov 2008, kot TG KOTAOTAGES AOYAPLAGUOD
OTOTELEGLATMV, TIG KATAGTAGEIS UETOPOADY GTO GUUEEPOV TV UETOXWOV KOl TIG KOTOUOTAGELS TOUEINKDV
podVv ToL Zuykpotpatog kot g Etaipeiag yio to £1og mov €éAnée v nuepounvio avtn, Kot TepiAnym tov
GNUOVTIKOV AOYIGTIKAOV apYDV KoL GAAES EXEENYNLATIKEG OTLELDCELS.

EvOovy Aroiknricod Zoufoviiov yia tig eVOTOmuEVES 0IKOVOUIKES KOTAOTOOELS

To Awownrtikd XZvpPodio g Etaipeiog etvor veevBovo yio v eropacio kot dikom mopovsioon autdv
TOV OWKOVOUK®OV KOTaoTAce®V cOuemva pe to Atebvi Ipdtuma Xpnuoatootkovoukng ITAnpoedpnong
oG ot viobeTONKov and v Evponaixy Eveoon (EE) kot tig aratrthosig tov nepi Etaipeidv Nopov g
Kompov, Kep. 113. H gvbOvn avt nepthapfdvet: oxedacpd, epoupproyn Kot THpnon E6MTEPIKOD EAEYYOV
GYeTIKOD He TNV eTolocio Kot T SiKou) TepovcinoT) OKOVOMK®OV KOTOCTUCEMV OTOAANYUEVOV OTd
ovolddN AdON kot mopoieiyels, eite opelhopévev oe amdrn eite oe AdBoc, emthoyn kol eapuoyn
KATOAMA®V AOYIGTIKOV 0py®dV, KOl LTOAOYIGUO AOYIOTIKOV EKTIUNGEMV TOL Eval AOYIKEG VIO TIG
MEPIOTAGELC.

Evbbvy eleykmi

H 6w pag evbovn givar va ekppacovpe yvoun Téve 6’ avTég TIg OIKOVOUIKEG KATAGTAGELG Le BAon Tov
Eleyyo pog. Atevepynooape tov Ereyyd pog copemvo pe ta Atebvn Mpdtona EXEyyov. Ta Ipdtuma avtd
omoToV OTMG GUUUOPE®VOLOCTE HE OEOVIOAOYIKEG OMOITNOELS KOl Om®G mpoypoppotiCovpe Kot
dtevepyove Tov EAeYY0 Yo Vo hpovpe AOYIKEG daPefaidGEIS KOTG TOGO Ol OIKOVOUIKEG KOTAGTAGELS
glvat amoAloyLéVeg amd ovG1dAN GO Kot TapaAeiyers.

‘Evag éheyyog ocvvemdyetor TNV €KTEAECT SOKACIOV Yo T ANYN EAEYKTIKNG poptuplag Yo mocd Kot
GAAES YVOGTOTOWOELS OTIS OIKOVOUIKEG Kataotdoelg. Ot dudikacieg mov emhéyovtat e£apT@VTAL Ao TNV
Kpion Tov ELEYKTN, TEPIMAUPAVOEVIG TNG EKTIUNONG TOV KIVOUVOV 0VGLMOOV AaBdV Kot TOPUAENYEDY TMV
OLKOVOUIKMV KOTACTAGEWY, £ite opelhopévev oe amdrn eite oe AdBog. Kdavovtag avtég Tig eKTIUAGELG
KWOUVOV, 0 eAeYKTNG AapPdavel vToyn Tov TOV £0MTEPIKO EAeyyo mov oyetileTon Le TV €TOOGIO Kot TN
dikoun mepovcinon TV OIKOVOUK®OY KATUGTAGE®DY TG OVTOTITAG Y10 VO GYESIAGEL EAEYKTIKEG OL0OIKOGIEG
mov  glval  KATOAANAEG VO TIC TEPIOTAGELS, OAAL OYL WLE OKOTMO TNV EKPPOCT YvOUNng eml g
OTOTELEGLOTIKOTNTOG TOL E0MTEPIKOV €AEYYOL NG oviotntog. Evag éleyyog mepihaufdvel emiong v
0aEOAOYNON NG KATAAANAOTNTAS TOV AOYIGTIKOV GpYDV TOL YPNCILOTOMONKAV Kot TG AOYIKOTNTOS TOV
AOYIGTIK®V EKTIUNGEDV OV Eytvay amd To AokNTIKO Xvufodito, kabdg Kot v agloAdynon g YEVIKNG
TOPOVGIOCTG TV OIKOVOUK®V KOTOUGTAGEWDV.

[Tiotedovpe O6tL N ereykTiKN poptupio mov £xovpe AdPet efvat emapkig Kot KATdAANAN Yo vo TOpAGyEL pa
Baon yio TNV ELEYKTIKY oG YVOUN.
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EK®EXH ANEEAPTHTQN EAETKTON (cuvéyein)

I[MPOX TA MEAH THX

ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

Tvaun

Katd ™ yvoun pog, ot evomomuéveg Kot ot EEY®PIoTEG OIKOVOUIKES KaTaoTAcELS TG Etatpeiog divovv
oAnBwvn ko dlkotn KOV TNG OIKOVOUIKNG KATAGTAONG TOV Xuykpothipotog kot ¢ Etapeiog otig 31
Aexepfpiov 2008, Kot TG ¥PNUOTOOUKOVOULKNG EMIO0CNG KOl TV TAUEWKOV POMV TOLS YLl TO £TOG OV
£n&e v nuepounvia avt) copewvo pe ta Atebvr Ilpodtoma Xpnpoatoowovoukng ITinpopdpnong dnwg
ovtd vioBetnOnkay and v EE kot tig anaitioeig tov mepi Etapeidv Nopov g Kompov, Keg. 113.

"Ex0gon eni GALOV VOUIKOV OTOLTCEOV
Zoueomva pe Tig anottioelg tov mepi Etapeimv Nopov, Keg. 113, avapépovpie ta wo Katm:

o ’'Eyovue mipet Oheg TIg TANPOQOpieg Kot eENYNOES OV De®PNCALE avVOyKAlES Yo GKOTOVS TOL
eLEYYOVL pOG.

o  Katd ) yvoun pog, Egovv tpndet amd v Etaipeio katdAinia Aoyiotikd Biiio.

o Ot owovoukés kataotdoelg g Etapeiog coppovovv pe ta Aoyiotikd Biiio.

o Katd ) yvoun pog kot omd 660 KoAOTEPO Exovpe TANPoEopNOel Kot cOUEmVO LE TIG EENYNOELS
oV oG S0ONKAY, 01 EVOTOMUEVES OIKOVOIKEG KOTAGTAGELS TOPEYOLV TIG OMOITOVUEVES OO TOV
nepl Etapeidv Nopo, Keo. 113, mAnpopopieg pe tov amottodpevo tpomo.

o  Katd ) yvodun pog, ot mAnpoeopieg mov divovral oty €kbeon tov Atoikntikod Xvpfoviiov oTIg
oeAideg 4 péypt 10 cuvadovv Ue TIG EVOTONUEVEG Kol EEXMPIOTEG OIKOVOLIKES KOTAGTAGELS TOV
Yuykpotiuatog kot tng Etatpeiog.

Allo Opa.
Avt) 1 ékBeom, TEPLAULPAVOIEVIG KOL TG YVOUNG, ETOLAGTNKE Yio Ta LEAN oTig Etapelog mg odpo kot
pévo ovppova pe 1o ApBpo 156 tov mepi Etapeidv Nopov, Kep. 113 kot yuoo kavéva dArlo okomd.

Aivovtag avt T yvoun dev amodeyopaote 1 avorappdvovpe evfdvn yo omolodnTote GAAO GKOTO 1 TPOG
07010 TOTE AAAO TPOGMOTO GTN YVMGT TOL 07oiov AV 1 £kBeon duvatdy va meptéADet.

Eykexpiuévol Aoyiotég

Agvkowoia, 27 Anpiiiov 2009
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ENOIIOIHMENH KATAYTAYH AOT'APIAXMOY AIIOTEAEEMATQN

"Etroc mov éAnée otic 31 AskeufBpiov 2008

EXOAA

Mektd acpdioTpa:

Atopkd aopdAioTpa
Opadikd aceamotpo
AvTooQaAicels

Kobopd acpdriotpa

Amddoon davelov ent acpalotnpiov cvopBolaiov
Ecodnuarto amd enevovcelg

Ao 6000

Koabopd éc0da
EZO0AA

AcQoMoTIKA o@eApoTo EApTNUEVNG ETOPEinG
OV J1AyPAPN KOV

AGQaMOTIKA ®OEALOTO

Am6Oepo EKKPEUDY OTOITGEDV

KoabBapd é€oda Asttovpyiog

[IpounBeteg ko £€0da TOAGEDY

Znpio oand eMOVEKTIUNON EMEVOVCEWY

Znpio omd TOANGN ENTEVOVGEDY

E&ayopég acpariotikdv cupforaicnv

"E€oda amd epyacieg
(Zmwid)/képdog amd epyacieg

"E&oda ypnuatoddTnong
E1ducn mpoPreym yio emiopaleis ypedoTES

(Znud)/képdoc Tpiv T Poporoyia
Ddoporoyia

Kabapn (Cnuid)/képdog Etovg

(Znud)/xépdog avé petoyn (oevt)

.

W D D

0 J L

10

11

12
14

15

2008 2007
€ €
8.452.401  8.703.233
2.690.949  2.226.449
(698.178) _ (472.449)
10.445.172  10.457.233
290.112 286.136
2.586.567  4.533.572
650.856 751.752
13.972.707  16.028.693
(2.187.723) -
(3.050.894)  2.693.873
2.978.976  2.003.793
3.866.188  3.744.954
1.053.089 875.503
6.825.744 437.395
811.342 378.841
4.459.357  4.119.240
14.756.079  14.253.599
(783.372)  1.775.094
(676.978)  (457.989)
(200.086) (92.468)
(1.660.436)  1.224.637
(232.127) _ (137.686)
(1.892.563) _1.086.951
(2,08) 1,54

Ol onuewwoelg otig oerideg 23 uéypt 80 amoteAoVV AVOTOGTAGTO UEPOG TOV EVOTOUUEVOV

OIKOVOUIK®OV KOTAGTAGEWDV.
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KATAYXTAYH AOT'APIAXMOY ATIOTEAEXMATQN ETAIPEIAY

"Eroc mov éAnée otic 31 AskeufBpiov 2008

EXOAA

Mewtd acpdioTpa:

Atopkd aopdAioTpa
Opadikd aceamotpa
AvTooQaAicels

Kobapd acpdriotpa

Amddoon davelwv ent acpaiotnpiov cvoppolaiov
Ewcodnuoarto amd enevdvcelg

Ao 6000

Kobopd éc0da
EZ0OAA

AcGQaMOTIKA @OEALOTO

Amopeioon oty a&ia enevévcemv o e&aptnuévn
eToupeio

Awypa@n vroAoinov pe e&optnuévn etarpeia
Amofepa eKKPEUDV OTOLTOEDY

Koabapd £€oda Aettovpyiog

[TpounBetec ko ££0da TOANGEDY

Znpio omd ETAVEKTIUNOT ETEVOVGEDV

Znuio amd TOANGN ENEVOVCEDY

E&ayopéc acpariotikdv cupuBoiainy

"E€oda oo epyacieg
(Znud)/képdog amd epyucieg

"E€oda ypnuotoddTong
E1dwn mpofreym yio emo@arels xpedoteg

(Znma)/xépdog mpv 1 poporoyio
dopolroyia

Kabapn (Cnuid)/képdog ETovg

(Zmwid)/xépdog ava petoyn (oevt)

.

20

10

11

12
14

15

2008 2007
€ €
7436.854  6.232.635
2417268  1.852.158
(540.585) _ (201.089)
9.313.537  7.883.704
286.523 181.366
2.561.606  3.308.145
625.625 723.073
12.787.291  12.096.288
(3.050.894)  2.619.295
3.181.416 ~
(4.568.910) -
2.882.918  1.861.046
3.702.052  2.962.679
1.008.812 720.111
5.273.222 188.433
801.275 360.414
3.742.162 _1.868.711
12.972.053  10.580.689
(184.762)  1.515.599
(675.261)  (506.920)
(200.086) (63.422)
(1.060.109) 945.257
(170.625)  _(101.906)
(1.230.734) 843.351
(1,35) 1.19

Ot onuewwoelg otig oeridec 23 puéypt 80 amoTeAOVV AVATOOTOGTO UEPOG TV EVOTOUUEVOV

OLKOVOUIK®OV KOTAGTAGEWDV.
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ENOITIOIHMENOZX IXOAOT'TEMOX XTIX 31 AEKEMBPIOY 2008

2008 2007
nu. € €
ENEPI'HTIKO
Mn KuKAOQOPOVY EVEPYNTIKG
Axivnra, eykataotdoelg Kot eE0mAMG oG 16 1.859.285 2.565.706
Yrepatio 17 532.426 --
ADlo evepynTikd 18 108.654 --
Emévdvon og axivnta 19 11.736.573 4.673.025
Emevdvoeig dwabéoiieg mpog mdAnon 21 1.505.612 1.802.884
XpemoTeg 22 3.043.337 3.103.174
18.785.887 12.144.789
Kvkhio@opovv evepyntiké
XpemoTeg 22 9.626.721 10.753.114
Emevdvoeig mov Koatéyovtot yio epmopio 21 31.996.869 41.966.652
Emotpentéa popoloyia -- 25.444
Metpntd oty tpdmelo Kol 6To Topeio 5.652.891 6.172.810
47.276.481 58.918.020
XOVoro EVEPYNTIKOV 66.062.368 71.062.809
IAIA KEOAAAIA KAI YIIOXPEQXEIX
Ke@droo kot amobepotikd
Metoyikd Kepdlolo 23 15.436.630 15.514.735
Amobepatikd 24 1.035.569 5.250.539
16.472.199 20.765.274
M Tp£Y0VOES VTOYPEDMCELS
AmnobBepatikd Kiddov Zomg 25 38.987.778 44.220.736
Amnobepatiko KAddov Atoynudtmv 26 723.754 403.409
Maxpormpdbeopa davela 27 89.761 320.812
AvoPoairdpevn eoporoyia 31 829.584 62.750
40.630.877 45.007.707
Tpéyovoes VTOYPEDGELS
Amo1tfoELg Kot GALOL TIOTMOTEG 28 4.323.014 1.742.468
Tpomelucd mapatpofiypoto 29 3.743.749 2.806.581
Tpéyovoeg dooelg paxponpddesumv daveimv 27 231.052 231.052
dopolroyia 30 661.477 509.727
8.959.292 5.289.828
2HVOLO VITOYPEDCEMV 49.590.169 50.297.535
V00 13IMV KEQUAUIOV KAl DVTOYPEDCEDY 66.062.368 71.062.809

Ot otkovoukég KaTaoTdoels eykpibnkav amod to Atotkntikd Zvpfovito otig 27 Ampiiiov 2009.

Zoupoviot: Kovotavtivog Kittrg IMavvog Xpiotooen

Ot onuewwoelg otig oerideg 23 péypt 80 amotehohv aVOTOCTUCTO UEPOS TMV EVOTOUUEV®Y OIKOVO KOV
KOTOGTAGEWMV.



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

IZOAOI'IEMOZ ETAIPEIAY XTI¥ 31 AEKEMBPIOY 2008

2008 2007
nu. € €

ENEPTHTIKO

Mn KVKAOQPOPOUV EVEPYNTIKO

Axivnra, eykataotdoelg Kot eE0mMG oG 16 1.859.285 2.438.251
Avlo evepynTikd 18 108.654 --
Emévdvon og axivnta 19 4.673.025 4.673.025
Emévdvon oe eoaptuévn etarpeia 20 4.200.000 3.181.416
Emevdvoeig dwabéoiieg mpog mdAnon 21 1.505.612 1.802.884
Xpedoteg 22 3.043.337 2.505.671

15.389.913 14.601.247

Kvkho@opoiv evepyntikd

Xpedoteg 22 9.623.307 8.125.411
Emevdvoeig mov Kotéyovtat yio epmopio 21 31.996.869 26.108.633
Metpntd oty tpdmelo Kol 6To Topeio 5.652.891 5.513.214

47.273.067 39.747.258

2HVOLO EVEPYNTIKOV 62.662.980 54.348.505

IATA KEOAAAITA KAI YITOXPEQZXEIX

Ke@droro kot amoBepoatikd
Metoykd KepdAolo 23 15.436.630 15.514.735
Amobepatikd 24 1.035.569 4.588.709

16.472.199 20.103.444

Mn Tpé€)ovceg VIO PEDCELS

Amnobepatiko KAddov Zomng 25 38.987.778 28.711.568
Amnobepatiko KAddov Atoynudtov 26 723.754 274.683
MaxkponpoBeopia davela 27 89.761 476.510
AvoPoaiidpevn eoporoyia 31 62.750 60.056

39.864.043 29.522.817

TpEYOVGES VITOYPEDCELS

Amoutioelg Kot GALOL TIOTOTEG 28 1.690.460 1.174.880
Tpomelikd mapatpofiypota 29 3.743.749 2.806.585
Tpéyovoeg doaelg Lakpompoddesumv daveimv 27 231.052 231.052
doporoyia 30 661.477 509.727

6.326.738 4.722.244
ZAHVOLO VTTOYPEDCEMV 46.190.781 34.245.061
V00 1310V KEQUAUIOV KAl VTOYPEDCEDY 62.662.980 54.348.505

Ot 01KOVOLUKESG KATAGTAGELS eYKpiOnKav amd to AtotknTikd Zvpfovito otig 27 Ampidiov 2009.

Zoupoviot: Kovotavtivog Kittg TMévvog Xprotoen|

Ot onuewmoelg otig oerideg 23 péxpt 80 amotelohv avVOTOGTUCTO UEPOS TMV EVOTOMUEVMY OIKOVO KOV
KOTAOTACEDV.
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

ENOIIOIHMENH KATAYTAYH TAMEIAKQN POQN

"Eroc mov éAnée otic 31 AskeufBpiov 2008

2008 2007

nu. € €
Pon petpntov omd epyaocieg
(Znwd)/képdog mptv T poporoyio (1.660.436) 1.224.638
AvompocapproyEg yio:
AmnocBécelg kot ypemADGELG 420.563 362.288
Znpia amd TOANOY ETEVOVCEDV 811.342 378.841
Képdog amd ndinon otoyyeimv mdyov evepyntikod (850) (2.751)
Zné amd TOANOT GTOYEIMV TAYIOV EVEPYNTIKOD 3.357 --
Toékot TAnpTéot 676.978 457.989
Toékot elompoktéot (1.616.683) (1.388.008)
Mepiopata elompoktén (374.496) (298.001)
ZNG oo ETOVEKTIUNOT ETEVOVGEDY 6.825.744 437.395
Képdog amd ndinon enevovoemv (107.955) (1.707.329)
Képdog amod emavextipunon enevoveemy (826.009) (1.504.292)
Képdoc/(Enuid) amod epyacieg mpv Tic aArayég 6TO KEQALOO Kivnong 4.151.555 (2.039.230)
Meimon/(avEnecn) 6Tovg YPe®CTES KOl TPOTANPOUES 745.386 (1.045.283)
(Meiwon)/ovénon 6to amobeaTiKd AGQIAELDY (4.912.613) 2.693.877
AvEnon/(ueioon) oTIg AmToITNOELS Kot GAAOVG TGTMTES 1.677 (174.252)
Meimon/(adénon) 6to T0cd 0QEAOUEVO amd CLYYEVIKES ETOLPELES 390.578 (103.056)
Pon} petpntdv and/(yie) epyocisg 376.583 (667.944)
Tokol Tov TANPOON KOV (676.978) (457.989)
Mepiopata mov l6mpaydnKoy 374.496 298.001
Doporoyia mov TANpmONKE (34.317) (67.919)
Ka0ap1 pon petpnt@dv omd/(yra) epyocieg 39.784 (895.851)
Pon} petpntdv Y10 emEVOVTIKEG dPUCTNPLOTTES
[Inpouéc Yo oyopd oTOEI®V TAYIOV EVEPYNTIKOD (296.594) (417.295)
IMnpopéc yio ayopd Goiov gvepyntiicod (135.818) --
Eonpdéeig and noinceig ototyeimv Tdyon evepyntikod 607.109 37.830
Tnpopés yio ayopd enevdvcemv (17.279.490) (15.715.699)
Elonpaéelg and mtoAinon enevévcemv 18.422.294 7.726.220
Tékot mov elompdyniay 1.616.683 1.388.008
Ayopd eEaptnpévng etarpeiog 33 (4.200.000) --
KaOap1} pon] peTpnT@V Y10 ETEVOVTIKEG OPUCTNPLOTNTES (1.265.816) (6.980.936)
Pon} petpntdVv Y10/07w6 YpNIATOSOTIKEG OPUCTPLOTNTES
"Evtokog davelopog (231.054) (87.749)
Elonmpa&n and ékdoon petoytkod keporoiov -- 8.108.677
Kaf@apni ponj petpntadv(yre)/ amd ypnuotodoTikéc dpastnproTnTeg (231.054) 8.020.928
Ka@apn (neioon) /adEnon pETPpNTOVY KO AVTIGTOL(®V UETPNTOV (1.457.086) 144.141
MeTpnTa Kol avVTIGTOL0 LETPNTAV 6TV 0PY1] TOV £TOVS 32 3.366.228 3.222.087
MeTpntd Kou avticToL o HeTPNTAV 610 TELOG TOV £TOVG 32 1.909.142 3.366.228

Ot onpueidoelg otig oehideg 23 péypt 80 amotelodV AvaTdICTUGTO UEPOG TOV EVOTOMUEVMY OLKOVOUIK®OV
KOTOGTAGEWV.



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

KATAYXTAYXH TAMEIAKQN POQN ETAIPEIAY

"Eroc mov éAnée otic 31 AskeufBpiov 2008

2008 2007

nu. € €
Pon petpntov ond/(yro) epyocieg
(Znwid)/képdog mptv T poporoyio (1.060.109) 945.258
AvompocapproyEg yio:
Amocfécelg 1.046.123 337.708
Znpia amd TOANOT ETEVOVCEDV 801.275 360.414
Képdog amd ndinon otoyeimv mdyov evepyntikod (850) --
Zné amd TOANOT GTOYEIMV TAYIOV EVEPYNTIKOD 3.357 --
Awaypan| enévdvong oe e&aptnuévn etatpeio 3.181.416
Toékot TAnpTéot 675.261 506.920
Tékot etompoktéot (1.359.783) (826.088)
Mepiopota elompaxtéo (514.371) (251.417)
ZNd oo ETOVEKTIUNOT] ETEVOVGEDV 5.273.222 188.433
Képdog amd ndAnon enevdvcemv (105.692) (1.194.534)
Képdog amd emavektiunon enevoveemv (899.610) (1.121.198)
Képdog/(Ind) and epyacieg mpty Tig aALYEC 6TO KEPAAMLO Kiviiong 7.040.239 (1.054.504)
AVENGT GTOVG YPEMOTEG KO TPOTANPDUEG (2.035.562) (913.116)
Metapopd enevddoemv ano eEaptnpuévn etatpeio (14.204.899)) --
AvEnon ota amofepaticd acQUAELDHY 10.725.281 2.619.295
AvEnon/(ueimwon) oTIC amoITNOELS Kot GAAOVG TIOTMTEG 515.580 (281.456)
Meimon/(avénon) 6to 06O 0PEMOUEVO OO CLYYEVIKES ETOLPEIES -- (63.977)
Ponj petpntdv and epyacisg 2.040.639 306.242
Toékot Tov TANpOONKOY (675.261) (506.920)
Mepiopata mov gilompydnkoy 514.371 251.417
doporoyia Tov TANpmONKE (14.757) (55.422)
KaBapn ponj perpnrdv and/(y10) epyacisg 1.864.992 (4.683)
Pon} petpntdv Y10 eneVOUTIKEG dPOOTNPLOTNTES
IMnpopés yio ayopd ototyeimv Thylov evepynTIKoL (1.049.609) (344.979)
ITnpopés yia ayopd Guiov gvepynticon (135.818) --
Elonpdéelg and TmAncelg oToLyElmV TOY100 EVEPYNTIKOD 607.109 35.083
Mnpopés ylo ayopd enevdvcemv (17.279.490) (9.957.562)
Eonpdéelg and noinon enevodoemv 18.422.294 3.601.079
Tékot mov etompdryOniay 1.359.783 826.088
Ayopd eEaptnuévng etarpeiog 33 (4.200.000) (1.366.881)
KaOap1} pon} peTpntdVv yio enevovTIKEG dPaoTNPLOTNTES (2.275.731) (7.207.172)
Ponj petpntdv amd xpnuotodoTikic dpasTnmoTnTEg
"Evtokog davelopog (386.749) 67.948
Elompaén and éxdoon petoytkod keporaiov -- 8.108.676
KaOapn pon] peTpntddVv Y10 XpnRoT0d0TIKES OPUGTNPLOTNTESG (386.749) 8.176.624
Ka@apn (neioon) /adEnon RETPNTOV KOl AVTIGTOL(®V UETPNTOV (797.488) 964.769
MeTpnTa KOl OVTIGTOL(0 HETPNTAV 6TV UPY1] TOVL £TOVS 32 2.706.630 1.741.861
MeTpnTa KOl OVTIGTOL(0 HETPNTAV 6TO TEAOG TOV £TOVG 32 1.909.142 2.706.630

Ot onpueidoelg otig oehideg 23 péypt 80 amoteELoVV AvaTdOCTUGTO UEPOG TOV EVOTOMUEVMY OIKOVOUIK®OV
KOTOGTAGEWV.
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYEIY ¥TI¥ ENOITIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

"Eroc mov éAnée otic 31 AskeufBpiov 2008

1. XYZTAXH KAI KYPIEY APAYTHPIOTHTEX

H Aspis Liberty Life Insurance Public Company Limited (n “Etoipeio’) cvetddnke oty Kompo
otig 4 Moiov 1994 ¢ 10Tk gtoupeion meplopicuévng evbovng kot otig 17 Iovviov 1995
LeTaTPATNKE o€ dNUOGLO ETALPEID GOUP®VO UE TIG TPOVOLEG ToL Tepi Etapeidv Nopov, Kep. 113.
Tov IovAo tov 1995 n Etopeio, pe ékdoom vémv HETOYOV ©TO KOWO, glonydnke oto
Xpnuotiompro A&y Kompov. Ztig 26 Oefpovapiov 2008 eyipifnie and tov Epopo Etaipeidv
N oAdayn ovopotog g Etoupeiog oe Aspis Liberty Life Insurance Public Company Ltd. H
Etaipeia kotéyel to 100% tov petoyucon kepataiov g etoupeiog Aomig [Ipovolo AcpoloTikn
Etoipeio Atd kot 10 100% tov petoyikov kepoaraiov g etaipeiog Liberty Life Properties
Limited (ITpaonv Scopeginsu Corporation Ltd).

H opra dpactnpiomra g Etapeiog ko tov e&optnuévov g (1o Zuykpotnua’) Katd 10 £10g
mov é\née otig 31 AskeuPpiov 2008 cuvéyioe va eivar  de&ay@yn AGPAACTIKOV EPYUCIOV
KAadov Lmng kol KAASOL aTuyNUAT®V Kot acbeveldv kabdg emiong kot 1 exévovon o€ axivnta.

Olec o1 epyaciec Tov Xvykpothipatog deayoviar oty Kompo. To eyyeypappévo ypagpeio g
Etaipeiog eivor Avdpéa XdAov 1, Whitemoon Center, 1°° dpogog, 2408 'Eykmun, Agvkmocia.

2. BAZH ETOIMAXIAY

(o) Andwon cvuudpemong

O1 evomom LLEVES OTKOVOLIKEG KOTOGTACEL £X0VV etolaoctel cOppmva pe to Atedvr Ipdtuna
Xpnuatoowovoukng ITAnpoeopnong (AIIXII), oOnwg avtd vobembnkov amd v
Evponaikn ‘Evoon (EE). EmnpdcHeta, ot owKOVOUIKEG KOTOGTACES £XOVV ETOLACTEL
cOpPOVH LE TIC amottnoelg Tov ept Etaperdv Nopov, Keg. 113, g Konpov.

(B) Bdon empétpnong

O1 VOO LEVEG OTKOVOUIKEG KOTAGTAGELS £YOVV ETOLLAGTEL e PAon TNV apyn TOL 1GTOPIKOY
KOOTOVG €KTOG Omd TNV WEPIMT®ON NG YNNG Kot KTpiv mov mopovctdlovior ce TN
eKTIUNONG Kot TV eneVOVGEMV SOBECIH®Y TPOC TAOANON KAl ELEVOVCEDY TOL KOTEXOVTOL Y10l
eunopio koG nioNg Kol TOV YPEWCTMOV IOV Topovctdlovtat ot dikon a&ia Tovg KaTd ™
MEN TOL OKOVOUKOV £TOVG,.

(y) Ywbémon koawovpyiwv kot ovabBeopnuéveov AeBvav TMpotdrmv  XpnuoTootkovouiKng
[Inpoedpnong

Kotd to tpéyov €tog, N Etaipeio vioBétnoe ola ta véa kot avabewpnuéva AIIXIT ta onoia
oyetiCoviol pe Tig gpyocieg TG Kot &ivol €QOPUOCIUN Yo AOYIOTIKEG TEPIOOOVG TTOV
apyiouv v 1 lavovapiov 2008. H vioBétnomn avt dev £xel emPEPEL ONUOVTIKEG AALUYEG
GTIG OWKoVOoKEG KataoTtdoels g Etapeiag.

Olo ta AIIXIT mov elyav exdobel amd 10 ZvuPovito Aebvav Aoyiotikov IIpotimmv
(ZAAID) xou givor oe oyd xotd 10 €tog mov €Ange otic 31 AskeuPpiov 2008 E&yovv
voBembet and v Evponaikn Eveoon (EE) ektog and to EAAIIXIII2: “Aicvbetnocic
Yrnpeaiog Hopoywpnons xou opiopéveg mpovmobéselc tov AAII39: “Xpnuatooikovouixa.
Méoa.:  Avayvopion ko  Emuétpnon”  ovoeopikd UE  AOYIOTIKY  ovTioTAOUIoN
YOPTOPLAOKIWV.
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BAYH ETOIMAXIAY (cuvéysia)

Ywb0étnon  kawovpyiwv kot avobsopnuéveav  Aebvov  TIpotdnomv  XpnuotootkovoUlkng
ITAnpopopnonc (cuvéyein)

Ta axorovba [Ipdtuma, Avabewpnoeig o [pdtuma kot Aeppunveieg Exovv exdobet aAld dev
TEONKOv o€ 1oy Yo To £T0¢ Tov EAnée otig 31 Agkepfpiov 2008:

IlpoToma kou Aiepunveieg mov viofetibnray anoé tyv EE

o Beluwoeig oro AIIXIT — 2008 (spapudletar yio €TNoleg mEPIOS0VG OV EEKIVOLV TNV 1|
petd v 1 Ilavovapiov 2009).

o AIIXIII: “llpoty epopuoyn twv AIIXIT” kou AAIl 27: “Evomomuéves koi Eeywpiotés
Owovouirés Koraotaoeig” (Tpomomoinon) oto “Koorog emévovons oe  Elaptnuévn
etaupeio, o Kowvonpalio 1 oe Xovoedeuévn etaipeio” (epoproleTal yloo ETNGIEG TEPIOSOVG
mov Eekvovv v N petd v 1 lovAiov 2009).

o AIIXII2 (Tpomomoinon): “lopoyés mov Elaptadviar omé v Alio twv Metoywv —
TlpoimoBéoeic Kotoydpwons ko Axvpaoeis” (epopuoleTal yio €THGIEG TEPLOSOVS TOL
Eextvov v 1 petd v 1 lavovapiov 2009).

o AIIXIIS: “Aertovpyixoi Toueic” (epapuoletor yio €Toieg mepldO0Vg oV EEKIVOUV TNV N
petd v 1 Ilavovapiov 2009).

o AAIll (AvaBewpnuévo): “Iopovoiaon Owovourkwv Kozaordoewv” (epappoletar yo
ETNGLEC TEPLOSOVE OV EgKtvovy TV 1 puetd v 1 Tavovapiov 2009).

o AAII23 (AvoBswpnon): “Koorog Aoveiouod” (epoppoletor yio €moleg TEPLOSOVS TOL
Eexvovv v N petd v 1 lavovapiov 2009).

o Tpomomomoeis ato AAII 32: “Xpnuotooixovouike Méoo: “llopovoioon” kol 610 AAILL:
“Hapovaioon Oixovouixcwrv Kataotaoewv”: “Xpnuotooixovouixe Méoa Ymoxeiusvo oe
Awxaioua Ipoaipeans Iloinons kar Yroypewoeig oo mpoxdmrovy kota v Exkobopion”
(epapudlerar yio etoteg mePLdd0vg Tov Eekivovv v 1 petd v 1 Tavovapiov 2009).

o EAAIIXITI3: “llpoypaupoza Ihotov Helotwv” (epoppoletor yio €Toleg mepltddovs Tov
Eexvovv v 1 petd v 1 Ioviiov 2008).

Ilporora kou Aigpunveieg mov dev violstiOnkay andé tyy EE

o AlIXIIl (AvaOeipnon): “lpaty ecpopuoyn twv AIXIT” (spopuoletol yuo €TNOLES
TePLOdOVG oV EeKtvovv v 1 petd v 1 lavovapiov 2009).

o AIIXII3 (AvoBewpnon): “2vvevwoers Emiyeipnoewv” (€pappoleTol yio ETHOLEG TEPLOSOVG
mov Eekvovy v M petd v 1 lovAiov 2009).

o AAII27 (AvoBecrpnon): “Evomomuéves kou Ioioitepec Oixovourkés Koraordoeigs”
(epapuodletar yuo ethoieg meplddovg mov Eekvovy tnv N petd v 1 loviiov 2009).

o AAII3Y “Xpnuarooikovouixa Méoa: Avoyvaopion ko Emuétpnon” (Tpomomoinon):
“Nobéoiua Avuorabuousvo Xroryeia” (epapudletal yio etToleg TepldS0VE TOV EEKIVODV
v 1N petd v 1 loviiov 2009).

o AAII3Y “Xpnuarooikovouixa Méoa: Avoyvaopion ko Emuétpnon” (Tpomomoinon):
“Emovaoxotnyopiomoinon Xpnuotooikovouikwv Ilepiovoiarxav 2roiyeioov” (epoppdleton
Yo ETHGLEG TEPLOSOVE TOV EeKvovv TV N uetd v 1 lovdiov 2008).

o EAAIIXII 15: “2oupwvieg yio. Kataokevn Axivitov” (epoapudletol yio eToleg mepLddovg
oL Egkvovy Vv 1 petd v 1 lavovapiov 2009).
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2. BAXH ETOIMAZXIAY (cuvéysio)

() Ywbémon koivovpyiewv kot avabBeopnpévev  Aebvav  Tlpotummv  Xpnpotooukovouknig
ITAnpopopnonc (cuvéyein)

Ilpotoma ko Aigpunveieg mov dev viobetiiOnray ano tyv EE (covéyeia)

o FEAAIIXI] 16: “Avuorabuiceisc wog Kobopnc Oéons oe Exuetdllevon oto Ewrtepio”
(epappoletar yio €TO1EG TEPLOSOVS OV Egktvouv TV 1 petd v 1 OxtwpPpiov 2008).

o EAAIIXIT 17: “Alavouss um ypnuotik@v mTePLOVOLOK®V oTolyeiwv otovg loiokthtes”
(epappoletar yio £TO1EG TEPLOSOVE OV Egktvouv TV 1| petd v 1 TovAiov 2009).

e EAAIIXIT 18: “Metagpopd Ilepiovclokdv Xtoyeiov omd Ieldres” (epapudletar yia
€TNO1EG TEPLOOOVG TTOL EgKvovy TNV 1 petd v 1 IovAiov 2009).

To AinTikd ZvuPfodilo avapével Tmg 1 viobéton avtdv Tov [potomov N Alepunveldy ce
UEAAOVTIKEG TTEPLOSOLE Ogv Bl Exel ONUOVTIKY EMIOPOOT] GTIS OIKOVOMIKEG KOTOGTAGELS TOV
YUYKPOTAUOTOG €KTOC amd TV epapuoyn tov Avabempnuévov AAILL: “Tlapovcioon
Owovopkdv Kataotdoemv” mov avapuévetal vo EXEL OTILOVTIKY ETIOPUCT) GTNV TOPOLGINCT)
TOV OIKOVO UKDV KOTOGTAGEWDV.

(0) Bdon evomoinong
(i) Eloptnuéveg etoupeieg

EEaptnpéveg etarpeieg elvan ol gtanpeieg ot omoieg eléyyovton and v Etoupeio. Ymapyet
éheyyoc Otav m Etopelo dvvaton, dueca 1 éupeco, va kabopilelt v okovopikn Kot
EMYEPNOLOKY] TOMTIKY piog etoipelog €tor ®ote vo  omokopiler O0@elog amd Tig
dpactnprotnreg ™. Ol OWKOVOMKES KOTOOTACES TmV  eEoptMUEVOV  ETOUPEIDV
TEPIAAUPAVOVTOL OTIS EVOTOMUEVEG OLKOVOUIKES KOTOGTACELS OO TNV TUEPOUNVID OV 1|
Etaipeio apyilel vo eCookel Ereyyo mbve OTIG eTopeieg LTEG HEXPL TV MUEPOUN VIO TTOV O
éheyyoc mavel va veiotatat. Ot EVOTOUEVES OTKOVOUIKEG KOTOOTAGES TEPAaUPavouy Ta
egeleyuéva amoteréopata OA@V TV EEQPTNUEVOV ETAPEIDV TOV EIVOL EYYEYPOUUEVES OTNV
Kvnpo. H evomoinomn yivetan pe m pébodo g andktnong (Acquisition Method).

H Xoywotikry pébodog g ayopdg ypnolpomoteitol Otov 10 ZuyKpotnue oyopdalet o
eCoptuévn ovromra. To kodctog e€ayopds Bewpeiton wg 1 dlkom a&io TV TEPLOVGLAKDV
OTOLYELV OV TAPAXMPOVVTOL, CLULHETOXIKAOV TITAMV OV £KHIS0VTOL KOl VTOYPEDCEMV TOV
onuovpyodvtor 1 oveAaupdvovtor v Muépa TG ovtaAloyng, kabmg emiong Kot
omowdNmote AAA €000 oL givan dpeca cuvdedepéva pe v e€ayopd. Ta avayvopicipa
TePLOVGLOKE ototyeior mov e&ayopdlovtal Kol Ol VIOXPENCELS, CLUTEPIAAUPAVOUEVOV TMV
eVOEYOLEVMV VITOYPEDCEMV TTOL avaiappdvovral, avayvopilovtal katd v nuepopnvia g
amokmnong ot dikoeg a&ieg, aveEapmra amd t0 VYog MBOvAOV SIKOIOUATOV HELOYNPLOC.
Otav 10 KO60TOG géayopds vmepPaivel tng ovupeToyns omv kobapn Olkom afio Tov
avayvopictpov kabopol evepyntikov mov gEayopdlel To Zvykpotnua, tote avayvopiletot
vrepatio. Xty TEPINTOOT TOL TO KOGTOG €0YOPAs etvol MyOdTEPO A TNV GLULUETOYN| OTNV
kaBopn Sikom o&lo tov avayvopicipov kabapod evepyntikod mov eEayopdotnke oTNV
eCoptnuévn, 10Te 1 Swpopd avoyvopiletol OUECMG OTNV  EVOMOUMUEVI] KOTOAOTOON
AOYOPLOG OV OTOTEAEG ATV,
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BAYXH ETOIMAXIAY (cuvéysin)

Bdon evoroinonc (cuvéysin)

(ii)  2vvalloyés mov omalelpovTal Katd THY EVOmoinon

Ot cuvorAayég Kot To, VITOAOUTE HETAED ETAPEIDV TOL XVYKPOTNUOTOC, TEPIAAUPAVOUEV®Y
TOV U1 TPOYUATOTOMOEVTOV KEPOIDY, OTAAEIPOVTOUL £’ OAOKANPOL KATH TNV EVOMOINGT).

Xpnomn AOYIOTIKOV EKTIUNCEMV KOl KPIGEDV

H etoocioc TV  0OKOVOUIK®OV KOTAGTACE®V oOueove ue to  Aebv  Ilpdtoma
Xpnuatoowovopkne I[Anpoeopnong amattel amd ™ Aebbvvon v doxknon kpiong, vo
KOVEL EKTIUNGELG Kot TapadoyEG oL 0moieg EMNPEALOLY TNV EQUPUOYT TOV AOYICTIKMOV 0pYDOV
KOl TOV VIO ovOQOpE TOGMY EVEPYNTIKOD KOl VTOYPEMGEMY, £600mV Kot €£0dmv. Ot
EKTIUNCELG Kot ol vrootnpilovoec mapadoyés Pacifovial otV 1GTOPIKY gumelpio. Kol o€
S1aPopovE AALOVG TAPAYOVTEC Ol OTTOI0L TIGTEVETAL OTL Elval AoyiKol Vo Tig meptlotdoets. Ta
TPOLYLOTIKG OTOTEAEGLLATO, UTOPEL VOL SLOPEPOVY OO OVTEG TIG EKTIUNGELC.

Or ektyunoelc kor  vrootnpilovoec moapadoysés oavabewpodviar o€  ocvveyn Pdon.
Avobempnoelc oe AOYIOTIKEG eKTIUNGELS ovayvopilovtal oty mepiodo Katd Tnv omoio M
extiunon avabewpsitar av n avobempnon emnpealet wdévo avty v mepiodo, | TV TEPIOdO
™G ovabedpnong Kol LEALOVTIKEG TEPLOSOVE av 1] avabempnon emnpedlel TOGO TNV TPEYOVTO
0G0 Kol LEAAOVTIKEG TTEPLOOOVC.

ZUYKEKPEVA, TANPOPOPIES Y10 ONUOVTIKES EKTIUNGELS, afefatdtnTeg Kot Kpiowueg Kpioelg
OTNV EQPAPLOYT TOV AOYIGTIKOV OpY®OV Ol OTOIEG £XOVV TNV TLO GNLOVTIKN ENXIOPOACT] GTO TOGH
OV AVAYVOPICTNKAY GTIC OIKOVOUIKES KOTAGTACELS TEPTYPAPOVTUL TTLO KAT®:

doporoyia

INo tov mpocdioptopd g TPOPAEYNC Y10 ETOIPIKO POPO ATALTOVVTOL GTIUAVTIKES EKTIUNGELS.
Mo cvykekplpéveg GUVOALAYES KOl VTOAOYIGUOVG, O TPOGIIOPIOUOS TNG TEAMKNG POPOAOYING
glvan aféPatog kotd ™ cvviOn mopeia TV epyaciov. H Etapeia avayvopilel vroypedoelg
vy TpoPremdueva @opoAoykd C{ntiuate pe PAcn LTOAOYIGHOVG Yo TO Kot TOco Oa
TPOKVYEL EMTPOSHETT PopoLOYia.

() Nouopo Aettovpyiog Kot TepoLsinons

O1 owovopkég kataotaoels g Etaipeiog eivan yio 1o étog mov éAnée otig 31 Aekepfpiov
2008 xor mopovoidlovior oe Evpd (“€”) 10 omoio amd v 1 lavovapiov 2008 givar to
enionpo vopopa g Kumplokng Anpokpatiag kot otnv nepintoon g Etapeiog eivor to
KLPI®G XPNOULOTOIOVUEVO VOLLGHLE TTOV TOPOVCLALEL KAADTEPO TNV OVGIN TV OTKOVO KOV
TPGEe®V Kol SPacTNPLOTHTOV TNG.

Ta cvykprikd mocsd Exovv petatpamnel pe Paoet v KAewwpévn wotpio €1=£0,585274.
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HMANTIKEY AOT'IXTIKEY APXEY

Ot akorlovbeg LOYIGTIKEG OPYES EYOVV EQUPUOCTEL LE CUVEXELD OVOPOPIKA LE GTOLYEID TOL
KpIvovTOol ONUOVTIKG Y10, TO EVOTOMUEVO OIKOVOUIKA OTOTEAEGIOTO TOV LVYKPOTHIOTOG KoL
Y10 TNV TOPOVGINCT] TV EVOTOUUEVAOY OIKOVOLUK®OV KOTAGTAGEMV.

Koboptopudc kepd®mV Kol ovayvaplon €600V

(a) "Ecoda omd ac@aMOTIKEG EPYOGIES

(i) Kiddog {wng

Ta amoBepatikd Tov KAAd0L mNG EKTIHOVVTOL OO OVOAOYIGTEG KATE TN S1OPKELD TOV
£€T0VG KOl HETA amd GULUPOVATN TOV OVOAOYICTMV TO TAEOVOCUO E600MV/EEOSMV OV
TPOKVTTEL PUETOPEPETOAL GTNV EVOTOUUEVN KATAGTACT] AOYUPIAGHOD OTOTEAECUATOV
670 £10G OV yiveton 1 avaAoyloTikn ektipnon. H televtaio avoloyiotikny ektiunon
éywve otig 31 Aekepfpiov 2008. Ta acedMotpa yio To €106 avayvopilovtal pe Baon
v mepiodo elomPang 1 0PEIMIG TOVG, OVAAOYO LE TOVG OPOVG TOV GAGPOALGTIKOV
oyediov.

(i) KAddog arvynudtwv
H Xoyiotiknm Paon, tdve oty omoio Aoyifovtal o1 aGPAACTIKEG EPYUGIEG TOV KAGOOV
atuyNudToV, glval o Kivovvog mov £xel kepdnOel kaTd T SIGPKELN TOV OIKOVOUIKOD
€toug (Aoylotikn pe Paon to étog atvynuatog). Ta mpaypatonombévia aoceaieTpa
avayvopilovtol v nuepounvia Evapéng Tov acPAAGTIKOD GLUBOANIOV.

Ta  dedovAevpéva acedAlotpo  (earned premiums) OVIWIPOGOTEVOVY  TO  UEIKTE
mpaypatomonfévio acedMotpo Tov £€Tovg (premiums written) mwALov TO amoOBepo pn
ded0VAELUEVOV aGPAMOTPOV 0md peTaPOPd LeloV TO amdbelo dES0VAELUEVOV aGPUAGTPOV
o€ LETAPOPA.

Ta dedovievpéva acPAMOTPO TOPOLGLAlOVTOL UETE TNV OQOIPEST) TOV AVIIGTOL MV
avVIOGQAAGTPMY.

(B) Ambddoon daveiwv emi acpaictnpiov cuufoiainv

A@opl €1600NUOTE TTOV TPOEPYXOVTIOL OO TOKOVG ELOTPOUKTEOVG GE OAVEWL TOV
YOPNYOVVTIOL GE KATOXOLG AGPUAISTNPimV cvuforaiov. O toK0Gg vVIoloyiletanr Pdoet
6Tabepov GUVTELEGTH KoL OeV Elval AUEGO cLVIEDEUEVOG Ue TN povada (unit-linked).

(v) Ewoddnuo amd enevdVGEIS G€ YPNUATIGTNPLOKES OETES

Mepicpata and enevdvoelc oe Xpnuatiotnplokés a&ieg avoayvmpilovrol Ty nuepounvia
glompoéne tovg. Ot TOKOL EIGTPOKTEOL OO EMEVOVGEIS GE YPNUATIOTNPOKES o&ieg
OVTIOTOLYOVV G€ TOKOLG omd Xpedypoea Kot avayvopilovior pe Baon v apyn Tov
500VAEVLLEVDY EGOOMV.

To «épdoc | {nuia omd v ekmoinon emnevovoemv O0BECIUOV TPOG TOANGN Ko
ENEVOVOCEMV OV KATEYOVTOL Y10, EUTOPI0, TO OTOI0 VIUTPOCMTEVEL T JPOPE LETAED
TV KaBopmV EIGTPAEEDY KOl TNG AOYIGTIKNG a&log TV ETEVOLGEMY TTOV EKTOLOVVTAL,
UETAPEPETAL GTNV EVOTOULLEVT] KATAGTOGTN AOYOPLOGHOD OTOTEAEGLATOV.
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HMANTIKEY AOT'TXTIKEY APXEY (cuvéyeia)

Kobopiouodc kepddv Kot avayvapion £600mv (cuvEyeia)

(y) Ewoddnuo amd enevdvoelc o ypnpotiotnplokéc o&ieg (cuveyela)

H Swpopd peta&d g dikamg aéiog tov enevducemv S100EGIUOV TPOG TAOANGCT Kot
EMEVOVCEMV 7OV KoTéYovtal Yo gumopion otig 31 Askeufpiov kot ¢ péong TUNG
KOGTOVG, AVTITPOCMTEDEL LN TPOYUOTOTOmOEY KEPOOG N U mpayuotorombeica (nuia
Kot avoyvopiletal 6to amofetoTikd ETAVEKTIUNONG EXEVOVOEMY KOL GTNV EVOTOUNUEVN
KOTAGTAGT AOYUPIIGUOD OMOTEAEGUATOV ovTioTot)a, AAUPBAVOVTOC VITOYN 0TOLONTTOTE
TOGA 7OV Ype®@OnKay 1 TOTOONKAY GTO OTOOEUATIKO EMOVEKTIUNGONG EVOTOUUEVNC
KOTAGTAONG AOYOPLOG OV OTOTELEGILATMOV TO, TPOT)YOVUEVO, ETT).

(0) 'Ecoda amd epyaciec ypnpotoddTnong

To £€c0da omd epyacieg yYpPNUATOSOTNONG OQPOPOLV TOKOVG EICTPUKTEOLS KO
vroAoyilovtol Tavm oTo ¥PEMOTIKE VITOAOUTO TMV AGPUAGTIKOV AVIUTPOCHITMY.

Ta&wdunon 0cQaMoTIKOV TPOIOVTIOV

To Xvykpotnua exdidel poévo acparictiple, cupporat. AcEaAlGTAPlo cVUPolato gival o
cLUPOAaLI0 6TO 0moio TO éva HEPOG (0 POPENG OCPAAGONG) SEXETAL ONUOVTIKO OGQPUAIGTIKO
kivouvo amd To GAAO UépPog (TOV ac@AAILOMEVO), OmOdEXOUEVO VO OmOlNUMDGEL TOV
acpoMlouevo oty mepintmon enéhevong Kabopiouévon afféfaiov HeAAovTiKoD GVLUPAVTOC
(to acpailduevo cuufav) mov exnpedlel apyNnTIKA TOV AGOUAMOUEVO.

‘Eva ovpBériato mov ta&voundnke o¢ ac@olMotiplo cLUPOANI0 TOPAUEVEL AGPUAMGTIPLO

ouUPOAOLO HEYPL TNV EKTANPMOOT 1 EKTVOT] OA®MV TOV SIKUIWUATOV KOl VTOYPEDCEDV TOV
amoppEOLV amd T0 GLUPOANLO, £GTM KOL OV O OCPUALCTIKOG Kivouvog petmBel onpavtikd Kotd
™ JldpKeELa TG TEPLOOOV TOL GVLUPBOoAMIOV.

2yE010. A LT PETNONC TPOCOTLKOV

H Etopelo Aetrtovpysi oxédo auanpétnong HOVIHOV TPOCOTIKOD KOl OCPUAIGTIKMV
avtimpoodnmv kabopiopuévng ewopopdc. H Etapeio cvveiopépel mocootd 5% méve oto
pewtd oo tov vroAAov kot 5% mhve 6To VYOG TV EIGTPUKTEDY Tpoundsidv Tov
TPONYOVUEVOL ETOVG TV OCPUACTIKOV OvTITPoodn®mv. H cuvelspopd tov peldv tov
oyediov givar ion pe avt g Etopeiog.

Otr eopopéc o610 o0YE610  aQLANPETNONG  UOVILOV  TPOGOTIKOD KOl  OCQUAGTIKOV
OVTITPOGOT®Y  KOOOPIGUEVIG  ELGPOPAS  YPEDVOVIOL OTNV  EVOTOMUEVN  KOTAGTOGN
AOYOPLOO OV OTOTEAEGUATMY TOV £TOVG OTTMOG TPOKLITTOLV.

Exkpepeic omoutnogig — KAadog {mng

To amoBepotikd KAddov Cmng eival {60 TPoc 10 OGO MOV OQEiAETAL GTOVG OIKOLOVYOVG,
avénuévo kotd ta €£odo dlokavoviopov tev omolnuidcewv. Ilepthapfdver emiong v
TpoPreyn yio aéidoelc omd {nuég mov Exovv eEEADEL aAld dev Exovv dnAwbel, uéypt v
NUEPOUN VIO IGOAOYICHOD. XTO aPYLKA GTASLO TG OTAITNONG KO OTOV TO TOGO deV UITOPEl val
npoPreeOel akpiPdg, yivetar pio apyikn TpoOPAEyYn 6TOVG Aoyaplacpovs. Metayevéatepal,
o0tov T0 mocd TG omaitnong dtapopomombel TOTE Yivovtal ol avVAAOYEC EYYPOPEG OTNV
EVOTOINUEVN KOTAGTOON AOYOPLOIGHOD OTOTEAEGUATOV TOV TPEYOVTIOS 1 UETUYEVEGTEPOV
£tovg.
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HMANTIKEY AOT'TXTIKEY APXEY (cuvéyeia)

Exxpepeic armortmosic — KAddoc atvynudtov kot acheveimv

lNo 1o ocvpPoéraio KAGOOL oTLYNUATOV KOl 0cOeveldV yivoviol EKTIUNGCELS Yo TO
OVOUEVOLEVO TEAMKO KOGTOC TV OTOLTHGEMV TOV £X0VV YV®GTOTomOel Katd tnv nuepounvia
T0V oroywopoV. H extiynon tewv omortoewov yivetor pe Paon v epmepic Tov
TapeEAIOVTOG KOl TIC TAGELG TNG 0YOPag.

Avtac@dMotpa
Ta  avtapdiiotpa  avayvopilovior oV evomomuévn  KATAoTOoT  AOYOPlocHoD
amoTelecUATOV PAcEL TOV OE30VAEVUEVOV OCQOMOTP®V KOl TOV GUUPOVIOV HE TOVG

OVTOOPOUAMGOTEC.

IIpoundeiec mAnpwtéec

Ov mpounbeeg mov vmoroyilovtor PAcel TOV AGEOMOTP®Y TOL TPOYUATOTOMONKAY e
TpokoboploUéva. TOGOoTH  avayvempiloviol oIV EVOTOMUEVY] KOTAGTOGN AOYOPIAGUOV
OTOTELEGUATOV TOV £TOVG OTMS TPOKVITTOVV.

"E€000. 06QAMOTIKAOV EPYOCIHV

[Mpoundeteg kar dAlo €£0da Yoo aoQOAMGOTIKEG epyacieg dlaypdpovtal O6tav yivovtal gite
Kkatevdeioy oTovg TEYVIKOVG KAGSOVG (KAAd0oL (®Ng 1 KAGSOV atuynudt®v) avaioya Le TOloV
oyetiCovtal, M Oavépovtor petald tov KAGdov (NG Kol TOL KAGOOL ATLYNUAT®V TNG
Etoupeiog pe o Pdon mov Oempeitol KatdAANAN OTIG TEPIOTACELS TOL GUYKEKPIUEVOL
KAadov. 'E&oda to omoia dev KOTAVEHOVTOL GE GLYKEKPIUEVO KAADO HETOPEPOVTIOL GTNV
EVOTOUUEVT KOTAGTAGT AOYOPIAGUOD OTOTEAEGUATOV.

Kabapd £E0da Aettovpyiog

Ta kaBapd ££0da Aertovpyiag apopovv dtotkntikd €£0da ta omoia meptiaufdvovy ta £€oda
v v eionpaln aocpoiicTpwv, TN Ol0KEPIGN TOV YOPTOPLAOKIOV, Tr dlyEIploT TOV
GUUUETOY®OV GTa KEPON Kol TV EMGTPoPav. [lepthappdvovv eniong ta ££0d0 TPOCOTIKOD
Kot TG TpoPAéyelg Yo ™V omdcPeon g allag TV emimAov kol tov e£0mAMGHOD TMOV
YPaPEi®V EPOGOV dev ¥peldleTOl VO GUUTEPIANPOOVY 6T ££000 KTHONC, OTIG OTALTIGELS TOV
TpoypatoromOnkay 1| oto 5000 TV ETEVOVGEWDV.

Ta €€odo avtd xotavépuovior petaéd tev KAGov (ong Kot atvynudtov pe Pdacn to
TPOYUATIKO KOGTOG TTOV avaA0Yel oTov KaOe KAGSO.

Evoikio

Ta evoikia Tnpmtéa oavayvopilovior Bdost g apyng T@V Oed0VAEVUEVOV EGOO®V Kol
€£00mV GLUPOVO, [1E TN JEPKELD TOV EVOIKLOGTNPIOL EYYPAPOV.
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Hpofréweig

Tiveton wpdPreym vy evdeyopeva €Eoda mov Bewpeiton mbBavd va mpokdyovy amd Tig
SpacTNPOTNTEC TOL XVYKPOTNHUOTOG KOl YPEDVOVIOL GTNV  EVOTOMUEVY] KOTAGTOOM
AOYOPLIGUOD OTOTEAEGLLATWOV.

"E€0da. ypnuortoddtnong

Ta €Eoda ypnuatoddTnonsg meptAapBavouy TOKOLS TANPOTEOVSG TOvVe 6 TPameCiKd
TOPOTPAPIYLOTO, GTO LOKPOTPODEG LD dAVELD KOL TOKOVS (POPOAOYIDV.

Ot t6K01 Kot €£00a YPNUATOOOTNGNG avayvopilovtal ¢ 5000 GTNV EVOTTONUEVT KOTAGTOON
AOYOPLOC OV OTOTEAEGUATMV TNV UEPOUNVIE TTOV EIVOL OPEILOUEVQ.

Asgttovpykn exuicbmon

H Aertovpykn expicbwon agopd vroekpicbwon yng. To emoto picbopo ypedveTor otnv
EVOTOINUEVN KATAGTOGT] AOYOUPLAGUOD OTOTEAEGUATOV GTO £TOC TOL OPOPA.

Doporoyia

H gopoloyio mepirapupdvel mpoPreyn ndvem 6to poporoyntéo kEPSOG TOL £TOVG e Bdom T
vopobesio kol Tovg cuvTELEoTEG TTOL oyvovy oty Kompo. H Etaipeio vrokertol eniong o€
eMd1oTO POPO OTO UEIKTA acPAAlcTpa KAGOov (ong pue ovvtedeot) 1,5%. H @oporoyia
avayvopiletol 6TV EVOTOUEVT KOTAGTOGT AOYOPLOGHOD OTOTELEGUATOV.

e mepintoon nudg ot eTopeieg £XoVV TO SIKOAMU VO LETAPEPOVY KOl VO, GUUYNPIGOVV TN
O oot pe To KEPOTM TV ENOUEVMV ETOV YWPIG TEPLOPIGUO.

Emurpéneton o cupymeiopog npidv petad etapeiwv cvykpotnuatoc. H Etopeio Oswpeiton
®G LELOG CUYKPOTAUOTOG ETAUPELDY GTIG TEPIMTMOGELG OTOV:

e Mo etarpeia glvar eEaptnuévn g GAANG Kotd efdounvta mévte Tig ekatov (75%),

e Ot dvo etaipeieg | N kabeud Eeyoplotd eivar eEaptnuéveg katd efdounvia TEVTE TIg
ekatov (75%) tpitng etonpeiog.

O ocvpymoeiopdg nuuodv pmopel va yivel vooupévouv OTL ot egtopeieg elval “KATOIKOL NG
Anpokpotiog” kot ivor péAn tov 1810V GLYKPOTNHOTOS KOTE TN SLUPKE OAOKANPOL TOV
POPOAOY1IKOD £TOVG.

Zopymetopds oy etoupetdv pe KEPOM evog €tovg umopet va yiver povo yuo {npiég mov
TPOKVTTOVY GTO 10 POPOAOYIKO £TOC UE T VIO ovaPopd KEPAN. Agv umopoly va AnebHovv
VIOYN Y1oL CLUYMELoUO CNUEG amd Tponyovueva £T1).

Onotesdnmote TANPOUES YIVOUV Y10 GUUYNPIGUO Cnpdv cuyKkpotipatog dev Ba Aapfdvovtot
VIOYT GTOV TPOGOOPIGUO POPOAOYNTEOD EIGOONUATOG OTOLUGONTOTE OO TIG dVO ETAPEIES
Kat 0gv Ba Bewpeitan emiong dtovour| LepICUATOG 1) OOTAVY TOV EMITPEMETAL.
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doporoyio (cuvEyELa)

Me Bdon tov mept 'Extaktng Eiopopdg yio Ty Apvvo Nopo, etaipeio 1 ool lvat KATowKog
otV Anpokpotio, AoyiCetrot 0Tt £xet dravépet 70% Tmv kepdDV NG, UETA TN UelwoT TOVg amd
TOV ETAUPIKO QOPO, VIO LOPPT UEPIGUATMV KOTA TO TEAOG TNG TEPLOSOV TV dVO ETM®V AmTO TO
TEAOG TOL (POPOAOYIKOD £TOVG GTO ONOI0 TO KEPON OVOPEPOVTOL KOl OTOOIOETAL EKTOKTN
€16Qopa yio TNV dpvva wpog 15%.

To mocd tv AoYILOUEVOV UEPICUATOV UEIDOVETOL UE OTMOLOONTOTE TPAYUOUTIKO UEPIGUOL
Stavépetar otn ddpkeln TV d00 T®V Amd TO TEAOG TOV POPOAOYIKOD £TOVC GTO OTOI0 TO
KEPON AVOPEPOVTOL.

Ye mePINTMON TOL TANPOVETOL TPOYUATIKO UEPIGHO UETA TNV TAPEAELON TOV VO ETAV,
0m0100NTT0TE OGO AOYILOUEVNC SLOVOUNG HEPIGLOTOG LELDVEL TO TPUYUATIKO UEPIGUO ETTL TOV

omoiov mopakpateital EkTakt eloPopd. H mo mave Aoylduevn davoun dev epapuoletal
oVOPOPLKA e KEPOT] TOL AVAAOYOVV GTOVG LETOYOVE OV dEV lvarl kdTotkol oty Kozpo.

To mocd g Aoyldpevng Stovoung HepIGHATOS XPEDVETOL GTO OmMODEUATIKO AOYOPLUGHLOY
amoteAecpdtov Otav 1 Aoywllopevn dSwavoun mpoypotomoleitol, ONAadN OTO TEAOG NG
TEPLOdOL TV OV0 ETOV amd TO TEAOG TOL QPOPOAOYIKOL €TOVG GTO Omoio To KEPOM
OVOPEPOVTOL.

Avopoirlduevn @oporoyio

H Etopeion éxer mpofel oe mAnpn mwpoPreym v avoPaAilopevn @opoloyio. oe OAEG TIG
TPOCWOPIVEG OL0POPES HETOEL TG Kabapng Aoyiotikng a&iog Tov otoyeiov evepyntikod Kot
madntikov ¢ Etaipeiog kot g @oporoywkng tovg a&iag. H avafailouevn @oporoyio
vroloyiletor pe Paorn Tovg POPOAOYIKOVS GUVIEAEGTEG TOV OVOUEVETOL VO 1GYDOLYV GTO
uéAdov.  Toydv ypewotikd vmoéAowma avoPoarlOpevne QOPOAOYIOG OV TPOKVTTOVV OO
AQUIPETEEG TPOGMPIVEG dLopOpES avaryvapilovtal uovo oto Padud mov Bewpeitar mhovov otL
670 UEAAOV Ba VITGPYOLY ETAPKT| ETOPIKE POPOAOYIKA KEPOT| TPOG CLUYNPIGUO.

H avompocapuoyn oty avafoilopevn @oporoyios AOy® OAAAYDV GTOVG (POPOAOYIKODG
GUVTEAEGTEG TOPOLGLALETAL GTNV EVOTONUEVT] KOTAGTOGT AOYOPIUGHOD OTOTEAEGUAT®OV M
oT0 amofeNOTIKG OVAAOYO e TO TOL GUUTEPIAOUPAVETOL 1) OPYIKN YXPEMCN M TIGTMON Yo
avaforiouevn eopoloyia.

H avopaAilopevn @opoloyic mov TPOKOTTEL OO TNV EMAVEKTIUNGY OTOWEI®V Y10V
EVEPYNTIKOD UETOQEPETAL 6TO omobepaTikd emavektiumong. H avaforiopevn @oporoyia mTov
TPOKVTTEL OO TNV EMAVEKTIUNGT EMEVOVONG G€ aKivnTo avoyvopileTol oTnv £VOmomuévn
KOTAOTOOT AOYOPLOUGHOD OmoTEAECUATOV TOv €tovg. H avaostpoen g mpofieyng yio
avaforlopevn  @opoloyic avoyvopiletal GTNV  EVOTOMUEVI] KOTAGTOGT AOYOPLOGHOD
OTOTELECUATOV | 6TO OmODEUOTIKO ETAVEKTIUNGNG OVAAOYO LLE TO TTOV EiYE AVOYVOPIGTEL M
apyIKn TPOPAEY.
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Yrepa&io

H vrepatia mpoxvmtel and v eEayopd Taipeidv kot amd TN Oopopd HETOED TNG TLUNG
oyopdc Kol TOL Hepldiov Tov ZuyKpoTHHATOS ot dikoun a&io Tov Kabapmdv avayvopiciiomy
TEPLOVGLOKMOV GTOLYEIMV TOV ETUPELDY TOV OTOKTOVLVTOL KATH TNV MHepounvia g eEayopdic.
H vrepaio eléyyetor yio anopcioon o etota fdomn kot Topovctdletol 6Ty T KOGTOVG
peiov cuoowpevpéveg (nuéc amopeimong.

Omnowadnmote vépPaocn g dikomg agiag Tov pepdiov ota Kabapd mePlovLGLaKd GToLKEla,
VIOYPEDCELG KOl EVOEYOUEVEG VTOYPEMCELS TNG EMYEIPNONG TOL OamOKTHONKE £VOVTL TOL
KOGTOVG €€0YOPAg TIGTMVETAL GTNV KOTAGTOCT AOYUPLUGLOD OMOTEAEGUATOV. XPEWOOT Yo
oamopeioon vrepatiog n omoia £xel avayvopicbel oy evomompuévn KatdoTaon A0YopLoc oD
OTOTEAEGUATOV OEV OVTICTPEPETUL GE UETAYEVESTEPT] TTEP10DO.

H vrepatio katapepiletal otig povadeg SNUIOVPYING TAUEIKOY POMY Y10 GKOTOVG EAEYXOV
Yo amopeioon.

Ablo evepyntikd

To dbAo gvepyNTIKO OVTITPOGMOTEVEL TOGEH TOV TANPMOONKAV Y10 TO OAGPAUAMGTIKO AOYIGLUKO
npdypappo IGAS kot Ttapovcidletal 6€ KOGTOG LEIOV GLGGMPEVIEVES AMOGPETELS KAl LElOV
OTOLONTOTE CLGCMPELIEVN amopeimon omv afia. To &bAo meplovolakd otoyeio
omocBévetar oopemva pe T otabepn péBodo katd TN Sdpkewn TG LEoAoylOUEVNS

oeéung {ong tov.

Axivnto, gykataotdoslc, eEonMondc Kot omooBEcELS

H yn mopovoidleton oe tiun emavektiynong. H 1 ektipnong eivon pe Pdon v ayopaio
a&lo mov mapovotdletor oy €kBeon aveEApTNTOV EMAYYEALATIOV EKTIUNTMOV TOV YIVETOL GE
TaKTA ypovikd dactipata. Ta vrolowma ctotyelo mhylov evepynTikod Topovcslalovtal 6€
TN KTHOMG LEIOV GVGCWOPEVUEVES ATOCPEGELC.

Ot amocPéoelg TV TPooONKdV evolklalOpevOV KTIplov, £YKATUCTACE®V Kol £E0TAGUOD
vroAoYifovTol £T61 TOL Vo JYPAPETAL TO KOGTOG UElOV 1 VITOAOYILOUEVT VTOAELLLOTIKNY
o&lo tovg ovupwva pe TN otabepn péBodo, AauPdvoviag vmdym T ObpKED NG
OVOUEVOLEVIC ®PEMUNG OIKOVOULKTG Cm1G TOVG.

Ta etiola mocootd andcPeong sivat Ta akdAovOa:

%

Avakawvioelg Ktipiov 10

Oympoata 20
HAextpovikoi vToAoy16TEG KO AEITOVPYIKE AOYIGUIKA

TPOYPALLLOTOL 20

AlQM UIoTIKEG TIVOKIdE 10

"Emimha ko eEonMopog 10

Agv hoyiletor andcPeon mhvew ot yn.
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Axivnto, gykatactdoslc, eEomMoudc kot omocPBéosic (cuvysia)

[TAeovaopoto/eAleippoto OV TPOKVTTOVV ano emovekTiunon g e
TIOTOVOVTOVXPEDVOVTOL 6T0 amobepatikd emavektipmong. Edv mpoxdyetl EAdelpipa to onoio
dev KOAOTTETOL OO TO. GLGGMPEVUEVO TAEOVAGLLOTO GTO AMOOEUATIKO EMAVEKTIUNONG Y10l TO
OGUYKEKPLUEVO OTOEID TAYOL €VEPYNTIKOV, OLOYPAMPETOL GTINV EVOTOWUEVT] KOTAGTOON
AOYOPLOGHLOV OTOTEAEGLATWV.

Ye TEPINTOON TAOANONG TOV £YKATACTACEOV Kol £EOTAIGHOD, 1 dPOPE TOL TPOIOVTOC
TOANONG kot TG kabapng AOYIOTIKNG 0El0G YPEDMVETAL 1| TOTAOVETOL GTNV EVOTOUUEVT
KOTAGTAGT AOYOPLOGHOD OMOTEAEGUATMV TOV £TOVG KOTA TO 0omoio €ytve 1 mwAnom. Edv n
TOANON apopd ctotyeio mov Aoyiletan og exTunpévn atia, Toyxdv VIOAOUTO AO TAEOVOGLLOL
EMAVEKTIUMONG OV PPICKETOL GTO AMODEUATIKO EMAVEKTILNONG KOl OVTIOTOYXEL GTO GTOLXELD
aUTo, LETAPEPETAL OTO OMODEUATIKO TPOGOOOV.

O1 damdveg Yo BEATIOCELS KOl OVOKOVIGELG TV EVOIKIOLOUEVOV KTIPIOV TOL ZVYKPOTHUOTOG
0l Omoleg OVAUEVETOL VO OOPEPOVY UEALOVTIKE OQEAN TEPAV QVTOV TOL VIOAOYicONKV
apyUKd, KEQOAMLOTOLOVVTOL KOl ATOGPEVOVTOL e BACT TO GLVIEAEGT] TOL CVAPEPETUL TLO
Tov.

O1 damdveg Yo emd0pODCELS Kol GUVTPNGCT TOV EVOIKLALOUEVOV KTIPI®V, EYKATACTACEDMV
Kot eEOMAGLOD XPEMVOVTOL GTIV EVOTOMUEVT] KATAGTOGT AOYOUPLOICUOV OTOTEAEGUATMV GTO

£10G K0TA TO 0TO{0 TPOKVITOVV.

Enévdvon og okivnta

H Etoupela €xet viobemoet tig mpdvoteg tov AteBvoig Aoyiotikov Ilpotdimov Ap.40 (AAIL
40) “Emévovon oe axivira” kot tov AteBvoig Aoyiotikod Ilpotdmov Ap.17 (AAIL 17)
“Expobmoeis” kot mapovoldler v vnoekuicfmoon KoTtaoTnUATov Kol Ypoeeiov oG
KepoAoovyky ekpicBmon kdtow and Tig Emevévoeic oe oxivnra. Emiong omolecdnmote
ayopEG OKWVNTMV YIVOVTOL Y10l EXEVOVTIKOVG GKOTOUS TopoLOLAlovTol oTilg emevOUoES O
axivnta. Bdoet tov mpovouwv tov AAIL 40 ot enevddoeg og akivnto pmopodv va
TapovclacTovy pe Bdon to “Moviéro Tov Kdotoug” kot 1 emévduon va TapovslaoTel 6e TN
K00TOVG pelov cvoompevpéveg amocPécelg 1 va akolovdnbel to “Moviého tov Alkowv
A&V’ ko 1 emévdvon va mapovoilactel o dikateg a&ies. Amd to £tog 2004 o1 AtevBuviég
¢ Etaipeiog €xovv amopacicet va akoiovBovv 1o “Movtéro tov Alkowwv A&umv”.

Y10 téhog kabe €toug M alo Twv emevévcewv ce akivnto afloloyeitol Omd EYKEKPLUEVO
EKTIUNTI KO OTOdNmoTe Stopopd HeTaED TG AOYIOTIKNG Ko dlkoung a&iog TG HETAPEPETUL
OTNV EVOTOUUEVT] KATAGTOOT] AOYOPLUG OV OTOTEAEGUATOV TOV £TOVC.

Ot damdaves Yo €€0da taw omola efvarl dpeca cvvdedepéva pe TG enevOVoELS 08 akivnTa
GUUTEPTAOUPAVOVTOL GTIG TPOGHNKES TOL £TOVG.
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Keoalotovykn ekuicOmon

H xepaiatovyikn ekpicbmon apopd vroekpuicOmon KoTooTnUATOV Kot YpoaQeimv Kot EYel
kepoiaonombel coppova pe tig npovoles twv AAIL Ap. 17 xor Ap.40 v to Adyo Ot 1
Etopeia Oo enopeinbel amd 1o Ktipo kaBoAn v Sidpkelo e o@EAMUNG otkovokng Lmng
ToL 1 omola etvot kafopiopéEv.

Enrevdvoeig

H Etapeio xatétale to mo KAT® YPNUOTOOIKOVOUIKG TEPLOVGLOKA TNG OTOWElR OTIC
axoAovde Katnyoplec:

(i)

(i)

Erevdboeis oo kotéyovrou yio eumopio.

O1 enevdHGEIS TOL KOTEYOVTOL Y10 EUTOPiol amoTeEAOVVTAL Ao 0ElEG TOV OyOPAGTIKOV LE
oKOTO TNV GUEST] amdoooT kEPOOVG amd PBpayvmpoBeses OVEOUEIDGEIS TOV TIUOV N
TEPLAUPAVOVTOL GE YOPTOPLAGKIO TO OTO10 £XEL OC XAPOUKTNPIOTIKO TN PpayvmpdOesun
kepdopopia.  Ta otoyelo oVTE KOTATAGGOVIOL MG KLKAOPOPOLV gvepyntikd. Ot
EMEVOVOELS OVTEC apykd oavayvopilovior oty TIUR KINONG TOLG Kol OKOAOVO®G
avampocappolovtar ot dlkon a&io tovg. Tvydv mhedvaoua 1 EAAEILLO TOV TPOKVTTEL
amd TV avampocapuoyn ot dikain agio avayvmpiletor 6TV eVOTomuEVn KatdoToon
AOYOPLOGUOD OTOTEAEGLATOV.

Erevodoeic o106éo1ues npos tawinon

Emevdioeic o omoieg mpdketor vo katéyovtor yuo. po adplotn ypovikn mepiodo Kot
pumopel vo. dateBovv Yy TOANGT YL VO TKOVOTOUGOLV OVAYKES PELOTOTNTUC,
avéopelmong  emMTOKI®V, 10OTIUIAV GUVOAAAYUOTOC 1 OAAOYEG OTIC TIES OV,
KOTOTAoooVTOl G dbéoipeg mpog mdinon. Ot enevdvoels Sbécieg Tpog TMANON
KOTOTAGGOVTOL (G U1 KUKAOPOPOUV EVEPYNTIKO.

Ot emevdvoelg autég avayvopilovial apyikd GTnV T KTHONG Toug Kot oKoAovBwGe
avoarposapudlovror ot dikon a&io tovg. Tvyov miedvacpa 1 EMAELLIO TOV TPOKVTTEL
amd TNV OVOTPOCOPUOYY] oTn Olkoun Tovg aio HETOQEPETOL OTNV  EVOTMOUUEVT
KOTAGTOOT AOYOPLOUGUOD OTOTEAEGHATOV UOVO KOTO TNV €KTOINGN TOV ENEVOLGEWMV
aLTMV 1 0TAY VTOGTOLV HOVIUN peimon oty a&ia Tovg.

o swonypéveg aéleg n dikon a&io Bswpeitonr n T mwAgoddmong (bid price) tov
Xpnuatiwompiov oto onoia Stampaypotevoviol ot enevovoels. o Tig pun somypéveg
a&ieg n dikoun a&io kobopilerar and 1o AoknTikd Zvpfodio Pacel avoyvoplopévev
LOVTEA®MV EKTIUNONG OO aveEAPTNTOVG EKTIUNTES OTMG avOmpocapuodlovTol avaroyo e
T1G €101KEG cLVONKEG TOV KAOE EXIOTN.

H xoatdroén tov enevddcemv otTig mo mive Katnyoples yiveror katd v muepounvio
Ktnong tovc. H tpn ktong nepthapfavet Kot ta ££0d0 GUVOAAXYNG.
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Engvdvoeic (cuvéyein)

(ii) Emevodoeig dr0béaiueg mpos mwinon (covéyeia,)

Olec ot ayopéc Kol TOANGES €MeVOVoE®Y ovoyvopilovtal Katd v nuepounvio g
EUTOPIKNG OLVOALOYNG 1 omoio elvar m muepounvia katd tnv omoia 1 Etopeia
deoUEVETAL VO AYOPATEL 1] VO TOAGEL TNV EXEVOLON.

Kotd v ekmoinon enevdboemv M dapopd LETOED TOV KoBapmdV EIGTPAEEDV KoL TNG
AoyloTikng oo mov  TOPOoLCIALETAL  GTOVG  AOYOPLOOUOVS  UETOQEPETAL  OTNV
EVOTONUEVN KATAGTOOTN AOYOPLUGLOD OTOTEAEGLATOV.

O enevdvoelc oe ypedypapo g Kumplokng Anpokpotiog kot e GAAO €yyomuévo
YPEOYPOPO TOPOVSIALOVTOL GTOV IGOAOYIGHO oTn dikain tovg a&io 1 omoio kabopileTon
Baoel g mapovcag aflag TV OVOUEVOUEVOV TOUEWOKOV POMV Omd TNV ¥pNon g
EMEVOVOTG.

H oéio tov enevddoewv oe “Tpapudrtio eonpaktén” kobopiletor ©¢ t0 m10CO TOL
YPOUUATIOL TAEOV TOLG TOKOVUG 7OV OVOAOYOLV Yo, To £€10¢.  Ta Owiotikd Ko
2movdaoTikd ddvela mopovotdlovial otn dikon a&io Tovg N omoia kabopileTor amd T0O
KEPAAALO, TAEOV TOKOVG LEIOV OTOTANPOUEC.

XpedoTeg

O1 ypemdoteC MOPOLSIALOVTOL GE T KOGTOLG TAEOV OES0VAELUEVOLS TOKOLG UElOV TNV
TPOPAEYN Yo E0IKN KO YEVIKT TPOVOLOL Y10 EMIGPOAEIC YPEMOTEG. XPEDMOTES OVETIOEKTOL
glompaéng OaypaeovTal Kot TImAEOV yivetal TPOPAEYN Yo GUYKEKPLUEVOVG ETICQOAEIG
ypedoTES Omov Bewpeitarl avaykaio. I'vetar yevikn kot €01kN TPOPAEYN Yo EMGPAAELG
YPEDOTES e Paon TV Tepiodo OPENG TOV YPEOVE Kol KAVOTNTO EGTPASIULOTNTOC TOV
YAPEOVG OVTIGTOLYOL.

MetpnTtd Kot avTicToryo TOV UETPNTAOV

To pHeTpnNTd Kot avIicTO 0 TOV HETPNTOV CUUTEPIAAUPAVOLY LETPNTA GTO TapElo, VTOAOUTA
tpanelmv Kot GAAeg Kotabéoelg Kabmg emiong kot Tpomelikd mwopatpapnyuato.

Adveio,

Ta ddvela minpotéa mapovotdloviat Le BAon TG OVOUOOTIKEG a&ieg TOv 0PEIAOVTOL KUTA TNV
NUEPOUNVID TOV 1GOAOYIGHOD Kol GUUTEPIAAUPAVOLY SEGOVAEVLEVOLE TOKOLG,.

IIictwtég

O1 ToT®TEC TaPoLG1AloVTUL GTNV OVOUOGTIKY TOVS aéid.
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ZHMANTIKEY AOT'IETIKEY APXEY (cuvéyeia)

Meiwon o&iog oTorysimv EVEPYNTIKO

H Aoywotikn oo tov otoyeimv evepyntikov ¢ Etaipelog kot g e€optmuévng g
eetaletan og KAOe nuepounvia 1woloyiopov yio va eEaxkpimbel Katd mdcov vdpyet EvOeEn
peiwong oty aflo Tov otolyeimv evepynTikoD. XTIG TEPIMTMGELS OOV VIAPYEL EVOEIEN Yid
peiwon extipdror n avaktioiun aéio towv otoyeiov evepyntikov. H avakmowun oio evidg
otoyyeiov evepynTkov lval N peyoAvTePN NG KaBapnc EI0TPAEIUNG TG OTO TAAICLO oG
6LVVNB0LE EUTOPIKNG CLUVOALAYNG Kol TNG TapodSag 0&ig TOV OVOUEVOUEVOV UEALOVTIK®V
TOUELONKOV pO®V omtd TN cLVEYN XPNON TOL CTOLKEIOV KOl TNG TOANGNS TOV GTO TEAOG TNG
oeéung Long Tov. H peimon avt avayvopiletor og €£000 TNV EVOTOMUEVT] KOTAGTOOM
AOYOPLIGUOV OTOTEAEGULATOV TOV ETOVC.

Avalvon kotd touéa,

H Ertoupseia, epappolovtag to avabempnuévo Atebvég Aoyiotkd Ilpotuno ap. 14 “Avéivon
Kot Topéa”, mapovctdlet To oukovoutkd ototyeio Onmg o KATm:

Tlpwroyevig touéog

To Zvykpotnpo yopiletol Kuping 6TOVg To KAT® TOUELS SpacTNPLOTNTOC:
() Kiadog Lomng

(B) KAiadoc atuynuitmv kot achevelimv

Aevtepoyevig TouEas

O1 dpacTnPlOTNTEG TOV XZVYKPOTHLOTOC TEPLopilovTal 6e acPuAMOTIKEG epyacieg oty Kompo
K0l GUVETAC OgV OIVETAL TEPALTEP® AVAAVGT KOTA YEOYPUPIKO YD PO.

2VYKPITIKA O G,

Omov ypeldletol T GVYKPITIKA TOGH OvOTpocaprolovTal Yo Vo GUVASOVY LE TIC OAANYEC
GTIV TOPOVGIACT] TOV TPEYOVTOG OLKOVOULKOD £TOVG.

AIAXEIPIZH AYOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY

21oyot drayeiptonc KivoHVOL KO TOATIKY EAUYICTOTOINGNC AoPUMOTIKOD KIVOOVOL

H dwyeipion t00 0GQOMOTIKOD KOl YPNLOTOOIKOVOUIKOD KIvOOvoyu amotedel Kploun
dpactnpomto yoo v Puootudtnto tov Zvykpotnuotos. o éva onpoviikd pépog tov
0oQOALCTIKGOV cupforaimv {ong, N TauelKn pon Tov oyetiletol pe to cuuPoiota avtd eivar
aueca M EUUECH GUVOEDEUEVT] LE TNV OTOO0CT TV GTOLYEIDV EVEPYNTIKOV TOL LITOoGTNPilovV
To &V AMOY® cvpforata. Avagopikd pe ta cupPorato KAGOoL atvynudtmy, o 6tdyog givatl va
EVTOTIOTOLV GTOLXEl0 EVEPYNTIKOD, 1N XPOVIKT ANEN Kot a&lo Tov OmolmV Vo GUUTINTEL LE TIC
OVOUEVOLEVEG OMAITNGELS omd TO GLUPOANLN TOV KAGOOL OVTOV. XTO XVYKPOTNUO VTAPYEL
TUNpa Styelptong v ototyelov evepynTikod Kot mabntukod to omoio sivor vrevbuvo va
eléyyxet v kabBopn Béon tov Xvykpothpatog ce Kadnuepv PBdon. X1dY0g TOL TUNUOTOC
ovtoh &ivol va VTAPYOVY AUECH KEPOAOLO YO TOKTOTOINGT TWV VLTOYPEDGEWV TOL
2VYKPOTHUATOG YWpic KabvuoTEPNGEIS KAl TAVTOTE PEGO GTO TANiGLO TNG mPoKaBOPIGUEVNC
TOMTIKNG TOV OV oyeTiletal pe TNV E0PANCN VITOYPEDCEMV.
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ATAXEIPIZH AYQAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY

2TOY0L Loy EIPLOTC KIVOUVOD KO TOMTIKT EAOYIGTOTOINGNC AGQPUAMGTIKOD KvdUVoL (cuvEyela)

O1 kopot kivovvor mov avtipeT®nilel T0 XVYKPOTNUO TPOKLITOVY OO TS OCQOAICTIKEG TOV
gpyacieg ko mpogpyovtor and Tov kivdvvo Cnuiog TtV ac@aMlopEVeV TOv. ZUYKEKPLUEVA, TO
Yuykpotnpo avtipetonilel tov kivduvo nuiog Tov aceollopévav Tov og mePTOcEl; Havatwy,
acOevelmv, atuynpaTeoV KTA. ZUVER®MG To Xuykpotnpa ektifetol oty afefordtnta n onoic apopd
™V YPOVIKN TEPiodo, TN oLYVOTNTO Kol TO VYOG TOV OmouTHoemV TV acpaillopuévov tov. To
Yuykpompo eniong extifeton oTov Kivouvo G ayopds ac@OAoTIKOD Topén  kKabdg Kot GTOV
kivéuvo amd petaforég OTIG TPEYOVCES TIHEG TOV ETEVOVGEMV.

To Zvykpotnuo odoyepiletor tov ac@oAMoTIKO Kivouvo ekdidovtag cvuPforoto  ac@IAoNg
npokabopiopévav  opimv, pécm Jadkactdv £yKpong ywo €kd00m  KowvolUpyliwv TPoioviwy,

TILOAOYLOKT] TTOMTIKT KO TOV KEVIPIKOV TUNHOTOG SLOXEIPIOTS TOV OVTOCPUAIGEWV.

2VOYETION OTOYEI®MV EVEPYNTIKOV KOl VTOYPEDCEMV

H Swyeipion tov ao@OMOTIKOD KOl YPNHATOOUKOVOLIKOD KIWWOOVOL EMITUYXAVETOL HEG® TNG
GLGYETIONG TNG TAUEWKNG POTG TOV ATOPPEEL OO TO. GTOLYELD EVEPYNTIKOV KO VITOYPEDCEDV.

To Zvykpotnpo droyepileton Tnv otkovouiky Tov B€om engvdvovtag oe XopToQLAdKLe Aaupdvovtag
VIOYN TNV SLUGTOPE TOV ENEVOVGEWMVY, TNV TOLOTNTO KOl andd0cT TOVG KAOMS EMIGNG KO TV AvAYKN
PELGTOTNTAG YL KAALYN VIOYPEDCEMV. XTOYOC €lvol 1 UEYIOTONOINON T®V KEPOMV Omd TN
dayelpon TV YAPTOPLANKI®MV £XOVTOG TAVTOTE VIOWN TG OVOYKEG TOV XUYKPOTNUOTOS Yol
QTOTANPWLT VTOYPEDCEMY. YTAPYEL SWXEPICTIKN EMTPOTN 1 omola embempel Ko eykpivel To
XOAPTOPLAGKIO TOV ENEVOVCEMV GE TOKTA ypovikd dwothiuata. H dwyepiotikny emitpomn emiong
opiler katevbuvtnpleg ypoupés kot mpokabopilel ta miaicto péco ota omoict UTOPOUV va
dakvpavhovv ot emevovoELC.

To Zvykpétypa
2008 2007
Evepyntuco Ymoypewoelc  Evepyntkd — Ymoypedoelg
€ € € €

Youfoérore KLAOOV aTVYNUATOV

Atoynpoto 723.754 723.754 403.409 403.409
Yoppérora khdoov Cong

Emeviutikd oyéda 31.851.366 31.851.366 36.677.021 36.677.021
Mn enevouTikd oyédta 7.136.412 7.136.412 7.543.715 7.543.715

39.711.532 39.711.532 44.624.145 44.624.145

Ala ototyeio evepynTiKoD 26.350.836 -- 26.438.664 --
AMo otoyyelo TaONTIKOD -- 26.350.836 -- 26.438.664

66.062.368 66.062.368 71.062.809 71.062.809
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ATAXFEIPIZH AZPAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyein)

2V0YETION GTOLYEI®MV EVEPYNTIKOV KO DTOYPEDGEMV (GLVEYELQ)

H Etopeia
2008 2007
Evepyntuco Ymoypewoelc  Evepyntikd — Ymoypedoelg
€ € € €
Youfoérore KLAOOV aTVYNUATOV
Atoynpato 723.754 723.754 274.683 274.683
Yoppérore kKhdoov Long
Emevéutikd oyéda 31.851.366 31.851.366 27.070.326 27.070.326
Mn enevouTikd oyédta 7.136.412 7.136.412 1.641.242 1.641.242
39.711.532 39.711.532 28.986.251 28.986.251
Ala ototyeio evepynTiKon 22.951.448 -- 25.362.254 --
AMa otoyyelo TaONTIKOD - 22.951.448 -- 25.362.254
62.662.980 62.662.980 54.348.505 54.348.505
Avéivon omofepotikdv kKAGSoL aTuyn ATV
To Xvykpétnpo
Ynéhorwo 31 Agkepfpiov 2008
Mekto Kabapo
Atopukd Opodukd Atopixka Opodukd
OTUY LOLTOL OTUYM LLOLTOL 2Hvolo OTUYM LOLTOL OTUYM LLOLTOL 2Ovoho
€ € € € € €
311.806 411.948 723.754 232.326 302.368 534.694
Ynéhiowwo 31 Aekepfpiov 2007
Mekto Koabapod
Atopukd Opodud Atopika Opodikd
OTUYN LLOTOL TV HLOTOL 2Hvolo OTUYM LLOLTOL TV LOLTOL 2Hvolo
€ € € € € €
209.333 194.076 403.409 153.263 133.934 287.197
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4. AIAXEIPIZH AYOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyela)

Avaivon omofepatikdv KAAdoL atvynudTov (cuveysia)

H Etapeia

Ynéhiovwo 31 Aekepfpiov 2008

Mekto KoabBapo
Atopukd Opodud Atopika
OTUYN LOTOL OTUYM LLOLTOL XHvolo OTUYM LLOLTOL
€ € € €
311.806 411.948 723.754 232.326

Ynéiovwo 31 Aekepfpiov 2007

Meto KaBapd
Atopukd Opodud Atopika
OTUYN LOTOL OTUYM LLOLTOL X0voho OTUYM LLOLTOL OTUYNLOTOL
€ € € €

165.316 109.367 274.683 118.760

Avalvon arofsuatikdv KAAdov Lone

To XvykpéTnua
Ynéhorwo 31 Agkepfpiov 2008
Mewtd
Enmevoutika Ao Acpdheleg
oyéotal omofepaTiKa Cong
€ € €
31.851.366 6.960.958 175.454
Ynéhiowwo 31 Askepfpiov 2007
Mekto
Enevovtika Ao Acopbheleg
oo omofepaTiKa Cong
€ € €
36.677.021 7.370.523 173.192

OTUYM LLOLTOL

2Hvolo
€

534.694

2Hvolo
€

214.050

Y Hvolo
€

38.987.778

20volo
€

44.220.736
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ATAXEIPIZH AYOAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyein)

Avalvon amofspatikdv kKAAdov Lonc (cuvEyeia)

H Etrapeia
Ynéhrovwo 31 Aekepfpiov 2008
Mewkto
Emevdutika Ao Acdleleg
ox&d amofepatikd Cong >Hvoro
€ € € €
31.851.366 6.960.958 175.454 38.987.778
Ynérovwo 31 Aekepfpiov 2007
Mewto
Emevdvtika Ala Acpdheleg
oyéd amofepaticd Lomg XHvolo
€ € € €
27.070.326 1.526.432 114.810 28.711.568

XpNUOTOOKOVO KOS KIVOLVOC

To Zvykpotnuo extifetol ce YPNUOTOOIKOVOUIKO KIVOLVO UEC® T®V OGQUAIGTIKOV GupfoAicinv
{ong, TV otoyElv evePyNTIKOD, TOV VIOYPEMCE®V Kol TV oviac@oiicewmv. To Zvykpotnuo
avTipet®milel avTOV TOV Kivduvo BETOVTAG MG GTOYO TN GUGYETION TOV VITOYPEDGEWDY TOV UTOPPEOVV
amd To GLUPOAOIE OCPAAIONG LE GTOLKElDL EVEPYNTIKOD TOVL QEPOLV TapOUol0 Kivovvo. Me tnv
TOALTIKT] 0VTY] TO ZVYKPOTN O EMTVYYAVEL VO ATOTANPAOVEL TIG VTOYPEMGELS TOV OTMG TPOKVTTOVV.

Kivdvvoc emrokiov

To Zvykpdmuo ektibetor otov Kivouvo SaKOUOVONG EMITOKIOL O OTOI0g EMIKEVIPMOVETOL GTO
EMEVOLTIKO  YOPTOQUAGKIO Kot o€  Ayotepo  Pabud  oTig OPEMOUEVEG VLTOYPEMGELS  TOV
Yvykpotipatos. AAhayég omv afla emevovoewv mov amodidovtal otTn SKOUOVOY| EMLTOKIOV
petptilovton e avTioTo e Kol avTIoTOO O TIKEG OAAAYEG GTNV OIKOVOLIKT a&io TV 0GPUAGTIKOV
TPOPAEYEDV, TOV VITOYPEDCEDYV, TOV EXEVOVTIKOV GUUPOANIOV KOl TOV OPEIMOUEVOV VITOYPEDCEDV.
To Zvykpdmmuo mopokorovbel avtd Tov kivouvo pécwm mePLodik®mV avabempnoemv g Béomg
evepynTikoy kot TofnTikoD. Ot EKTIUNGELS TOV TOUELNKDV EIGPODOV OTMOG EMIONG KOl Ol EMOPACELS
TOV JOKVUAVeEDY TOV emTokimv mov oyetiCovior pe TO EMEVOLTIKO YOPTOPULAGKIO KO TIG
acpaloTikég TpoPAéyels kabopilovtar kot avabBempovvior kabe tpiunvo. XTOY0G TOV MO TAVED
oTPATNYIK®V gival va TepLoptoTovy ot Kabapég petaforég oy ala tov evepyntikol kot wadnTikov
OV TTPOKLTTOVV Oomd TN petaforn Tov emrokiov. [Tapdrio mov 1 empérpnon g evasbnciog TV
AGPUAICTIKAOV VIOYPEMCEMV oTn UeTaPfOAr] TOov emtokiov &ival SvokoAdTEPN amd OVTH TOV
TEPLOVOLOKDV GTOYXEI®V, 610 Pabud mov avty emueTpeital, ot LeTAPOAEG TOV EMITOKIOV EMPEPOVV
aArayég oty aio TV TeplovclakdV ototyeimv o Pabud mov aviiotaduilovv Tig allayéc oty aio
TOV VIOYPEDCEMY TOV OPOPOLV To. Tpoidvta. To Xvykpotnuo ektibetor emiong otov kivouvo
OALOYNG TOV HEALOVTIIKAOV TAUEIK®V ElGpomV amd afiec atafepol 16001 LOTOG TOV TPOKVTTEL A
OALOYEG OTOL ETLTOKLCL.
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4. AIAXEIPIZH AYOAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuveyein)

Kivdvvog pevotdtnrog

INUOVTIKO oTOoLyElo TNG SloyElplong TV OTOLYEIDV EVEPYNTIKOV KOl VIOYPEDGEMY EVaL Vol
vIdpyovv TAVIOTE Ol00ECIUN  KEQAAOLO YLOL OTOTANPOUN TOV VIOYPEDCEDV  OTMC
npokvmTovy. To Xvykpotnuo dtatnpel pevctomomolueg kotabéoelc Kot Tpamelikod
TOPATPAPN YU YI0 KAADYT] TOV UEPNOLOY OVOYKDV TOV Y10 EEOPANCT VITOYPEDCEMV.

To Xvykpdmua oe paxpoypovie Pdon eréyyst TV TPOPAETOUEVY] PELGTOTNTO TOV
VTOAOYILOVTOG TIG LEALOVTIKEG VITOYPEDGELC TOV ATOPPEOVY OO T ACPUMOTIKG GuUBOAata
Kol EMEVOVOVTIOG OE OTOLYElDL EVEPYNTIKOVD LE YPOVIKN OLIPKEW TOV CUUMIMTEL HE TIG
TEPLOJOVE TOV OTMOTANPOUDY TOV OCQOMOTIKOV cvpPoraiov. O mo Kato mivakag
TopoVGLalel TNV TPOPAETOUEVN TAUEINKT EKPON TOV XVYKPOTHLOTOG OV ATOPPEEL Omd TO
OCQOALCTIKG TOVL GLUPBOALOL:

Yrohloyllouevn ekpon UETPNTOV

To Xvykpétnpo
Evtécg
€vOg €toug 1-2 ém 2-5 ¢ 5-10 ém)
€ € € €

31 Aekepppiov 2008
Souporato KAASOL oTuYUATOV:
Képteg voonieiog 2.335.700 2.335.700 7.007.100  11.678.500
Sopuporata kKhadov {ong:
Aocopdheteg Long 462.715 462.715 1.388.145 2.313.575
Emevovtikd oyédia 3.162.000 3.162.000 9.486.000 15.810.000

5.960.415 5.960.415 17.881.245  29.802.075
31 Aekepfpiov 2007
Zouporote KAGOOV aTuYNUATOV:
Képteg voonieiog 1.281.451 1.281.451 3.844.353 6.407.255
Sopuporata kKhadov {ong:
Aocpdheteg Long 427.150 427.151 1.281.451 2.135.752
Emevovtikd oyédia 3.417.203 3.417.203 10.251.609 17.086.015

5.125.804 5.125.805 15.377.413  25.629.022
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"Etoc mov £Anée otic 31 Agkeufpiov 2008

ATAXEIPIZH AYOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyewn)

YroroyllOuevn ekpon UETPNTOV

H Etapeia

31 Aekepppiov 2008

Zopuporata KAGOOL aTvynUdT®V:
Képteg voonieiog

Zopuporata kKAGSov {ong:

Acopdleteg Long
Enevévtikd oyéda

31 Aekepppiov 2007

Sopuporate KAAGOL ATLYNUATOV:

Kaptec vooneiog

Sopuporata kKAGdov {ong:
Acodheteg Lomng
Enevovtikd oyédn

Evtoc

evog £ToVg 1-2 ét 2-5 ém 5-10 €t
€ € € €

2.335.700 2.335.700 7.007.100 11.678.500

462.715 462.715 1.388.145  2.313.575
3.162.000 3.162.000 9.486.000 15.810.000
5.960.415 5.960.415 17.881.245 29.802.075
1.281.451 1.281.451 3.844.353  6.407.255

427.150 427.151 1.281.451  2.135.752
3.417.203 3.417.203 10.251.609 17.086.015
5.125.804 5.125.805 15.377.413 25.629.022
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYELY ¥TI¥ ENOITIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

"Etroc mov éAnée otic 31 AskeufBpiov 2008

EXOAA

Ta £6000 AVTITPOGMTELOVY TO TPOYUATOTOMOEVTA PUEIKTA OCPAALGTPA, TOV £TOVG.

To Xvykpotnpo

2008 2007
[IpoyuoatoromBévia pueiktd acQaAoTP: € €
K\ddog Long
Atokd 7.430.242 7.344.987
Opadikedv acporiceny 651.334 562.581

8.081.576 7.907.568

Ta o Tave agopodv:

[Teprodikd acpdiioTpa 8.081.576 7.907.568
AcpaMotpa amd cuuUPolata y®PIG CLUUETOYN OTO KEPOT 8.081.576 7.907.568
H Erapeia

2008 2007
IIpoyuotorombévia ueKTO AoOOAGTP: € €
K\ddog Lomg
Atopkd 6.415.789 4.884.369
Opodkodv aceaiicewny 451.575 362.550

6.867.364 5.246.919

Ta o néve apopodv:
[Teprodikd acpdiioTpa 6.867.364 5.246.919

AcopaMotpo and cupPolato xwpic CLLHETOYT OTO KEPIM 6.867.364 5.246.919

Ola ta o TV acEAAMGTPO TPOKVTTOVY 0md GLUPOAdIe TOV Exovv Tpaypatonodel otV
Konpo.

To Xuykpotnpo
2008 2007
€ €
AcopdMotpa omd cuuPorata TOV TOV EMEVOVTIKO
Kivduvo tov eEpouv ot acpailouevol 5.802.467 6.152.853
H Etapeia
2008 2007
€ €
Ac@aMotpo amd GVUPOLULN TTOV TOV EXEVOVTIKO
Kivouvo ToV PEPOVV Ol AGPAAILOUEVOL 5.046.026 4.583.393

Olo. T0. TO TAVEO 0oPAAGTPO, TPOEPYOVTUL OO TPMTAGPAAIST] KOl £XOVV TPy o ToTotn0el
V1o KobeoTmg eAeVDEPNG EYKATAGTUOTG KO EAEVOEPTC TOPOYNG VIANPECIOV.
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"Etoc mov éAnée otic 31 Askeufpiov 2008

EIZOAHMATA AIIO ETTENAYZXEIX

To Zvykpétnpa

Képoog amd tminon enevdvcemv
Mepicpato slompaKTén

Xpedypapo Komplaxng Anpokpotiog
Xpedypapo IOIMTIKOV ETUIPELDY
Tpanelikol TOKOL EIGTPAKTEOL

AALol TOKOL EICTPAKTEOL

Képoog amd emavektiunomn enevovcemv
Evoikia elompoktéa

ZOVOALOY LOTIKT SL0pOpPa.

Evoikia mAinpotéa

H Etaipeia

Képoog amnd tdinon enevducemv
Mepicpata elompaktén

Xpedypaga Kumplaxng Anpokpoatiog
Xpedypapo 1OIMTIKOV ETOIPELDV
Tpanelukol TOKOL E1GTPAKTEOL

AALo1 TOKOL EIGTTPOKTEOL

Képoog amd emavextipnomn enevovcemv
ZOVOALOY LOTIKT S10pOPE.

Evoikia eilompoktéa

AAAA EXOAA

To Xvykpétnpo

A\AOL TOKOL EIGTPOKTEOL
Ala £c000

2008
€

107.955
374.496
170.857
148.991
928.987

29.272
826.009

2.586.567

2008
€

105.692
514.370
168.704
134.505
709.452

29.272
899.611

2.561.606

2008
€

338.576

312.280

650.856

2007
€

1.707.328
298.001
180.275

71.551
756.835
29.296
1.504.292
51.258
38.961

(104.225)

4.533.572

2007
€

1.194.535
251.417
174.739

68.168
378.573
29.296
1.121.198
38.961
51.258

3.308.145

2007
€

350.051
_401.701

_151.752
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYEIY ¥TI¥ ENOITIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

"Etroc mov éAnée otic 31 AskeufBpiov 2008

AAAA EXOAA (cuvéysia)
H Etmpeia
2008 2007
€ €
AALoO1 TOKOL EICTPOKTEOL 317.851 350.051
Al 6000 307.774 373.022

625.625 723.073

AIATPA®H YITOAOHIOY ME EEAPTHMENH ETAIPEIA

211 30 Iovviov 2008, Bacetr andpacng tov Emapylokod Awkaotnpiov Agvkwoiog, n Etopeio Aomig
IIpovown Acparotikn Etoupeia Afpted petafifoce dAa ta ototyeio evepyntikod Kot TonTikov otV
Etaipeia. 'Emeito amd avtéc T1g HETAPOPES EYEL TPOKVYEL TGTOTIKO LITOAOUTO Vyoug €4.568.910 pe v
Aocmic IIpdvowa Acparotikny Etaipeion Aiputed to omoio €yl daypoeel 6TV KOTAGTACT AOYOPLOGLOV
OTOTEAECUATOV.

AIIO®GEMA EKKPEMON ATTAITHYXEQN YXYTKPOTHMATOX

To Xvykpétnpo
Mewctd AvtooQaAicels KaBapd
2008 2007 2008 2007 2008 2007
€ € € € € €

Amontioetg kKAadov {omg 681.747 357.350 (212.484) (127.669) 469.263 229.681
Amoutioetg KAadov atoynudtov  2.560.176 1.853.128 (50.463) (79.016) 2.509.713 1.774.112
2OVOLO OTOLTNCEDV 3.241.923 2.210.478 (262.947) (206.685) 2.978.976 2.003.793
Anartioelg kKA@oov Long

[MAnpouég étovg 514.806 357.487 (196.000) (67.039) 318.806 290.448

Kivnon opeildpevav omottnoewmy 166.941 (137) (16.484) (60.630) 150.457 (60.767)

681.747 _357.350 (212.484) (127.669) _ 469.263 229.681

AT GEG KAAOOV aTUYNNATOV
[TAnpouég étovg 2.580.518 1.871.875  (20.325) (86.679) 2.560.193  1.785.196
Kivnon opelopevov atotioemv (20.342) _(18.747) (30.138) 7.663 (50.480) _(11.084)

2.560.176 1.853.128  (50.463) (79.016) 2.509.713 1.774.112
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SHMEIQYEIY ¥TI¥ ENOITIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

"Eroc mov éAnée otic 31 AskeufBpiov 2008

10. AIIOGEMA EKKPEMON ATIAITHYEQN ETAIPEIAY (cuvéyeia)

11.

H Etmpeia

Arnartioeig kKAadov Lmng
Amaithoelg kKAGdov atvuynudtov

2HVoLo OTaLTHOEDY
Arnortioelg kKAadov Lonfg

[Inpopég étovg
Kivnon opetldpevov anotnoemv

Aot o€ KAGOOV aTuynuaTov
ITAnpopég étovg
Kivnon opeldpevav omotnoemy

EZ0AA XPHMATOAOTHEHY

To XvykpéTnpo

Toxor ko £€0da Tpdmelog
Toxot doveiov
Toékot poporoyidv

H Etapeia

Torot ko £Eoda tpamelog
Toxot daveiov
Toxotl poporoyidv

Mewtd Avtacorioelg KabBapd
2008 2007 2008 2007 2008 2007
€ € € € € €
638.776  283.985 (212.484) (127.669) 426.292 156.316
2.507.089 1.716.437 (50.463) (11.707) 2.456.626 1.704.730
3.145.865 2.000.422 (262.947) (139.376) 2.882.918 1.861.046
504.620 284.123 (196.000) (67.039)  308.620 217.084
134.156 (136) (16.484) (60.630) 117.672 _(60.766)
638.776 _283.987 (212.484) (127.669) _426.292 156.318
2.549.303 1.735.180  (50.463) (19.370) 2.498.840 1.715.810
(42.214) _(18.745) -- 7.663 (42.214) _ (11.082)
2.507.089 1.716.433 (50.463) (11.707) 2.456.626 1.704.738
2008 2007
€ €
321.872 155.518
349.980 207.772
5.126 94.699
676.978 457.989
2008 2007
€ €
320.155 213.081
349.980 199.140
5.126 94.699
675.261 506.920
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12. (ZHMIA)/ KEPAOZX ITPIN TH POPOAOI'TA

To Xvykpétnuo

H ({nud)/xépdoc mpv ) poporoyio avapEpeTon HETA
™V xp€won/(TioTmaon) TOV To KAT:

MicHoi kol @eeAMLOTH TPOGMOTLKOD
Apo1Bég d101knTIK®V GLUPBOVAMV:
-Extedeotikol cupfoviot
-Mn ektereotikol cOUPovAOL
Apoipn] eheyktmv
AmooPécelg

"E&oda ypnpotoddtong

E1dwn mpofreym yio emGQAAELS ¥peEDOTEG
ZOVOALOY LOTIKT S10pOPE.

Apoipr avoloylotdv

Evoikio mAinpotéa

H Etapeia

H (Inuid)/xépdog mpiv T pOporOYio ovVAPEPETOL UETA
™V ypémon/(tictmon) TV To KATo:

Mic0oi kol @PEAUOTO TPOCHOTLKOD
Apo1Bég d1oknTIK®V GV UPodAMV:
-Exteleotikoi cvppoviot
-Mn extedeotikoi cuppoviot
Apopn ekeyktv
AmocPécelg

"E€oda ypnuatoddtnong

Ewdwn mpofreyn yio emio@oleic ypedoteg
SuvoAhoy LOTIKT S10popa

Apo1pn avoloyiotmdv

Evoikia minpotéa

2008 2007
€ €
1.616.008 1.603.909
79.455 75.153
31.734 58.981
53.055 30.000
420.563 362.288
676.978 457.988
200.086 92.468
- (38.961)
43.583 115.536
178.480 224.614
2008 2007
€ €

1.451.933 1.189.730
79.455 66.635
31.734 58.981
39.833 20.503
407.551 337.708
675.261 506.920
200.086 63.422
- 38.961
43.583 129.710
173.842 147.955
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KOXTOX MMPOXOITIKOY
To Xvykpétnuo

2008 2007

€ €

Mekrol wofoi, mpeAnpoto Tposmmikol Kot cuvaen ££0da 1.327.985 1.350.913
Kowwvikéc acparioelg pyodot 97.512 88.348
AALec GLVEIGPOPEC £pYOOHTN 90.995 76.957
®o6poc (P.AY.E)) 99.516 87.691

1.616.008 1.603.909

O pécog apBpdc Tmv VTOAANA®Y oL £pyodotovoe 1o ZuykpodTua Katd to £étog 2008 Ntav

52 (2007: 62).

H Etapeia
2008 2007
€ €
Mewroti pichoi, meelnpote Tposmmikol Kot cuvaen £€0da 1.184.612 1.057.457
Kowwvikéc acparicelg epyoddt 88.480 76.607
AMLEG CLVEITQPOPEG EPYOSOTN 79.325 55.666
®opoc (P.AY.E)) 99.516 --
1.451.933 1.189.730
DOPOAOI'IA
To Zvykpétnpo
2008 2007
€ €
Etapikdg popog £Tovg 120.540 113.297
Kepaiaiovyikdg popog 14.757 --
Etapikdg popoc mponyovuévav eTmv 77.270 1.128
"Extoktn €16p0opa Yoo TV QUOVE TPONYOLUEVMV ETOV 19.560 22.075
Avaporriduevn poporoyio - 1.186
232.127 137.686

H Etaipeio vrokettar oe gtoupcd @opo mpog 10% tov poporoyntéov £16001UaTog TG Kabmg

emiong Kot EAAYLGTO POPO oTa PEIKTE ac@alMoTpa KAGSov {ong (1,5%).
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HMEIQYEIY ¥TI¥ ENOITIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

"Etroc mov éAnée otic 31 AskeufBpiov 2008

14. ®OPOAOIIA (cvvéyein)

2opeiiimon @opoioyiog pe PAon To OPOAOYNTED €1GOONUE Kol Gopoloyiog pe Pdaon To
AOYLOTIKO KEPOOG TOV £TOVC:

2008 2007
€ €

Aoyioticny ((nud)/képdog £Tovg TPy TN POPOAOYin (1.660.436) 1.224.637
Dopoloyio COLPOV LLE TOVE IGYVOVTEG
GUVTEAEGTES ETALPIKOD POPOV (166.044) 122.464
Avampocappoyn otn poporoyio Adym:
Eco6dwv mov dev popoloyohvtal 166.044 (122.464)
Dopov 6To UEIKTA AGPAAGTPO KAGOOL (NG 120.540 113.297
Kepahaiovyikdg popog 14.757 --
Etapikdg popoc mponyovuévav eTmv 77.270 1.128
"Extoktn €16p0opa Yo TV GUOVE TPONYOLUEVOV ETOV 19.560 22.075
Avaporridpevn poporoyio -- 1.186

232.127 137.686
H Erapeia

2008 2007

€ €

Etapikdg opog £Tovg 106.309 78.703
Kepolatovyikodg popog 14.757 --
Etapikdg popoc mponyovpévav etV 49.559 1.128
"Extoktn €1600pd Yo TV AUV TPONYOLUEVOV ETOV -- 22.075

170.625 101.906

H Etaupeio vrokertor o€ toipikd opo mpog 10% tov poporoyntéov 16001 10TOG TG KAODC
emiong Kot EAAYIGTO POPO GTa, UEIKTE ac@aloTpo KAGSov {ong (1,5%).
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HMEIQYEIY ¥TI¥ ENOITIOIHMENEY OIKONOMIKEY KATAYXTAXEIX

"Etroc mov éAnée otic 31 AskeuBpiov 2008

14. ®OPOAOI'TA ETAIPEIAY (cuvéyeia)

15.

Sopeimon @opoioyiag pe PAcn TO POPOAOYNTED E€1GOOMUO KOl Qoporoyiag pe Paon to

AOYLOTIKO KEPOOG TOV £TOVC:

Aoyotikn ((nud)/képdog £Tovg TpLv TN POpPOoAOYin

Dopoloyio COLPDV LLE TOVE IGYVOVTEG

GUVTEAEGTEG ETALPIKOD POPOV

Avompocoppoyn otn poporoyio Adym:

Eco6dwv mov dev popoloyohvtal

Dopov oToL PEKTA AGPAAIGTPA KAGOOV (mNG
Kepaiaiovyikdg popog

Etaipicodg popog mponyovuévmv eTmv

"Extoktn €16p0opa Yo TV QUOVE TPONYOLUEVOV ETOV

2008 2007
€ €
(1.060.109) 945.257
(106.011) 94.527
106.011 (94.527)
106.309 78.703
14.757 -
49.559 1.128
- 22.075
170.625 101.906

A&V LINPYOV OTOLEGINTOTE CNUUVTIKEG TPOSMPIVES YPOVIKEG O10POPEG LETAED TG AOYIGTIKNG
a&log otoyeimv evepynTikoD Kot ToNTIKOV Kot TG POPOAOYIKNG Tovg Paong yia tnv Etaipeia
N TV EapTUEVOV TNG ETOPELOY. Q¢ €K TOVTOVL, 0V €Yl Yivel mpofieym yio avaPoaridpevn

@OpoAOYiaL.

(ZHMIA) KEPAOX ANA METOXH

To Xvykpétnuo

KaBapn ((npuid)/képdog mov avaroyel oTovg petdyovg (€)

MecooTabuKog aptfpudg LETOYMY TOL NTAV EKOOUEVES
KOTA TN O18pKELR TOV £TOVG

(Znad)/xépdoc ava petoyn (oevt)

H Etapeia

(Zmwié)/xaBapod k€pdog Tov avaroyel aTovg Petdyovg (€)

Mecootad ko apluds HETOYDY OV NTaV
€KOOUEVES KOTA T SLAPKELD TOV £TOVG

(Zmwid)/xépdog ava petoyn (ogvt)

2008 2007
(1.892.563) 1.086.951
90.803.707 70.551.616

(2,08) 1,54

2008 2007
(1.230.734) 843.351
90.803.707 70.551.616

1,35) 1,19
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16.

17.

ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov £éAnée otic 31 Agkeufpiov 2008

AKINHTA, ETKATAYTAYEIY KAI EEOITAIXMOX (cuvéyela)

To Xvykpétnpao
2008 2007
€ €
KaBapn Loyiotikn aéia 6mwg mapovctdleTol mo mivo: 1.859.285 2.565.706
>10 KAGdo Zwmng éxovv kataveundei ta akolovba:
-I'm 278.003 848.671
-AM\o oToyEln TAYIOV EVEPYNTIKOD -- 68.966

278.003 917.637

H Etmapeia
2008 2007
€ €
KaBapn Aoyiotikn aéia 6mwg mapovotdleTol mo mivo: 1.859.285 2.438.251
>10 KAGdo Zomg éxovv kataveundei ta axolovba:
-I'm 278.003 848.671
-AM\o oTolyEin TAYLIOV EVEPYNTIKOD -- 68.966

278.003 917.637

21ig 14 Aexepppiov 2003, ta axivnta g Etapeiog emavektiundnkov and toug AloiknTikovg
Xoppovrovg pe Paon v ayopaio tovg atla. H emovektiunon Pacictnke ce ektipnon mov
€ytve amd 000 eEmTEPIKOVG EMOyyEALOTIEG EKTIUNTEC KOTE TV 7o Tave nuepounvia. To
TAEOVAC LA OO TNV EXAVEKTIUNGT OV ovepyotav oe €144.560 petapépbnie 610 amobepoticd
emavektipnone. Katd m dwdpkea tov étovg 2004 1 Etaupeio exmoince Pépog TV aKiviT®mv
TOL Omoiov TO AMOBEUOTIKO emavekTiumong ovepyotav oe €114.775 kot avaPoailopevng
poporoyiag Hiyovg €22.955.

YIEPAEIA
To Xvykpétnpo
2008 2007
€ €
IIpocOnkec (Enp. 33) ko kabapr| Aoyiotikr| a&io
GTO TELOG TOV £TOVG 532.426 --

"ELeyyog amopcimong vaepasiog

Y1ic 31 AexepPpiov 2008, n vrepa&io mov mepAapfovotay GTIS EVOTOUUEVES OTKOVOUIKEG
KOTOOTACEL TOV ZVYKPOTHUOTOG GVTITPOSMNIEVE TNV Kabapn Aoyiotik) a&lo tng vaepasiog
mov TANPOONke yoo v e€ayopd g Liberty Life Properties Limited (mponv Scopeginsu
Corporation Limited). H vmepa&ion eléyyetoar ywo omopeioon oe emow Pdom kot
TOPOLGIALETOL OTNV TN KOGTOVG LEIOV GLGCWOPEVUEVEG (N iLieg amopeimong.
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19.

ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov £Anée otic 31 Agkeufpiov 2008

AYAO ENEPTHTIKO

To Xvykpétnuo/H Etaipeio

2008 2007
€ €

Kéotog
[Mpoctnkeg €tovg kot 31 Aexeufpiov 135.818 --
Xpedivon
Xpeodivon érovg kat 31 Aekeufpiov 27.164 --
Kabapn Aoyiotiky Aia
31 Aekepufpiov 108.654 --

To GbAo TEPLOVGLUKO GTOWXEID AVTITPOCMOTEDEL TOGO TOL TANPMOONKE Y10 TO AGPUAIGTIKO
royopko wpoypoupo IGAS. H ypedAivon vroloyiletar pe Pdon ™ pébodo g otabepng
amoueimong o€ mePiodo TEVTE ETMV, 1 omoia Dempeitar 1 avapuevouevn mepiodoc opérovg.

EINENAYXH XE AKINHTA
To Xvykpétnpo
2008 2007
€ €
Ymrorowro 1 lavovapiov 4.673.025 4.673.025
[IpocOnkeg étovg (Enu. 33) 7.063.548 --
Ymorowro 31 Askepppiov 11.736.573 4.673.025
H Etmpeia
2008 2007
€ €
Yrorowro 1 lavovapiov kot 31 Aexepfpiov 4.673.025 4.673.025

IToc6 Hyoug €1.596.034 avtictoryel otov khado {wng (2007 : €1.596.035).

H Etopeio Kot 1t StGpKELD TPONYOOUEVOV ETOV LTEYPOWYE dVO CUUPOVIES Y10, LOKPOYPOVIOL
VTOEKUICHMOT KATAGTNHATOV Kol Ypageinv otny neployn Eykoung, Asvkwoia, didpkelag 37
Kol 36 etov avtiotoyya. Bdoel g mpdtng cvpemviag n Etapeio £xel mpoPet oty minpoun
mocov Vyovug €1.964.892 wiéov €13.882 yia petafifactikd £oda yio v picbmon teccdpwv
kataotudtov.  Emiong m ovuewvia mpovoel v mAnpoun €motov mchopoatog Hyovg
€42.715. T'w kéBe emduevo £tog uéypt 1oL TPLakostob OOV (37) 10 oo picbopa Ha
ov&avetat kot 5% Téveo 610 EKAGTOTE TPONYOVLEVO TOCO.

Béost ¢ oebtepng ovueoviog, m Etapela éxet mpoPel omv mAnpoun mocov Hyovg
€1.366.881 ywo 1t picbwon ypageiwv oty idwo owcodour). H cvpewvio mpovoet Ty minpoun
emoov webopatog vyovg €61.510. T'a kKaBe emdpevo £tog péypt Tov TpLakostol £ktov (36)
10 etoto picBopa Ba avEavetar Katd 5% mhveo 6To €KAGTOTE TPOTN YOV LEVO TOGO.
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov £Anée otic 31 Agkeufpiov 2008

19. EINIENAYZXH XE AKINHTA (cuvéysia)

2115 26 Maptiov 2009 coppovidnke o0mmg 1 etaipeio ekyopnoet oty Aspis Holdings Public
Company Ltd 6Ao To SIKOIGUOTO KOl TIS VTOYPEMGELS TTOV OMOPPEOLY OGN0 T GCLUP®VIO
vrogkuicBmong tov ypageiov ommv mepoyn ‘Eykoung évoavtt cuvoiikod mocov €1.373.850.
Bédion ¢ w6 mhve cvpeoviag  Aspis Holdings Public Company Ltd €yetl to dikaiopa péypt tig
31/12/2025 vo amoutnost Ontmg M picbwon eyypoeel €n’ ovopatt g Kol / 1 €T OVOUOTL
0TOLOVINTTOTE TPOGMOTOV VILOJEIEEL ALTY).

Ta mocd mov agopoblv TNV vmoekUicOwon koTaoThUdTOV Kol ypageiov Hewpoldvon
KepaAaovykd coppova pe tig Tpovoteg Tov AAIL 17 kot AAIL 40. Ta emola pioBdpoto mov
a@opolv 1 picbwon g yng fempoldviar AEITOVPYIKE Kol UETAPEPOVTOL GTNV EVOTOUNUEV
KOTAGTOOT] AOYOPLOGUOD OTOTEAEGUATMV TOV £TOVG,.

Kotd ™ ddpketo Tov étovg 2006 n Etarpeio vadypaye copforoia yio ayopd TpudV KOTOKIDOV
v 1066 Vyovg €915.810. Katd tn didpketa tov £tovg 2007 1 eTonpeio 1 onoio Oo aveyeipet Tic
&V AMOY® KOTOIKIEG EYEL OMOKTNOEL TIG OYETIKEG GOEIEG OIKOOOUNG Kot €vTog Tov £tovg 2008 &xet
apyiceL TNV 0volKodOUNGoN TOVG .

Ta ev Aoy® akivnta mapovoidlovral ot dikain a&io tovg otic 31 Askeufpiov 2008.

20. EIHENAYZXH ¥E EEAPTHMENH ETAIPEIA

H Etapeia
2008 2007
€ €
2NV opyn Tov £TOVG 3.181.416 --
[MpocHnkes (Enp.33) 4.200.000 3.181.416
Amopeimon otV a&lo enevdboewv oe eEaptnuévn etoipeia (3.181.416) --
210 T€AOC TOV £TOVG 4.200.000 3.181.416

To Aownrtikd Zopfodiio, aeov éreyée v aio TV enevodcemV oTIG e0PTNUEVEG ETALPELEG,
ATOPACIGE OTMG TPOPEL GTN dLAypaPT TG EXLEVOLOTNG TNG TLO KATM eE0PTNUEVNG:
€

Aocmig llpovowa Acpariotiky Etaipeion Apurted 3.181.416

Ot e€aptnuéveg etopeiec Tov ZVYKPOTHUATOG oviikovy eE0A0KANPoL otV Etatpeia kot givor ot
edng:

Xopa cveTaons/
Ovopo. Kvpuo dpactnpréotnro Aertovpyiag

Aocrmig [Ipovowa Acpariotikn Etaipeio Aiputed Ae&aymyn acQoMoTIKOV Kvmpog
gpyaclov kKAadov {ong
Kot KAAdoL atvuynudtov
Kot acHevelmv

Liberty Life Properties Limited (ITponv

Scopeginsu Corporation Limited) Adpavig Kvmpog

Tipistar Corporation Limited I3kt TpLar yng Kompog



ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYEIY ¥TIX ENOITIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etroc mov éhnée otic 31 Askeufpiov 2008

20. EINENAYXH YE EEAPTHMENH ETAIPEIA (cuvéyein)

21.

H etoupeion “Tipistar Corporation Limited” xatéyetor éupeca pe mocootd 100% péow g
eCapmuévne etapeiog “Liberty Life Properties Limited (ITpodmv Scopeginsu Corporation

Limited”).
EINENAYXEIX
To Xvykpétnuo/H Etapeio

Enrevdvosic dtabéoiuec mpoc tdAnon

Ewonypéveg etanpeiec:
Aspis Holdings Public Company Ltd

Emevdvoeig ewtepuco:
Aspis Bank S.A

Epmopikd ypedypapo e16mpoaktéo

Aev vrdpyovv emevdvoelg dtabéoipec Tpog ToOANoT otov KAAdo (mng.

2008 2007
Kootog  Ailkom a&ia  Koéotog — Aikom o&io
€ € € €
2.201.258 947.781 673.623 684.886
1.641.936 501.772 - -
56.059 56.059 1.117.998 1.117.998
3.899.253 1.505.612 1.791.621 1.802.884

avaeépovtar otr dikan a&io tovg otig 31 Askepfpiov 2007 kar 2008.

Ot o AV EMEVOVGELG

To eumopikd ypedypapo eival ewonpoktéo amd tnv Aspis Holdings Public Company Limited,
elvar elompaktéo evtog evag £Toug Kat eépel T0Ko 7% etnoiog.

To Zvykpétnpa

Enrevdvoegic mov kotéyovton yio Eumopia

Emevdvoeic o 1010Tikég eTonpeieg
Xpedypapa kot petoyés Kompaxkov
dNUocimV ETUPELDY

Xpedypapo Kumproxng Anpokportiog
Kot opdAoya dnpociov

Enrevdvoeig eEwtepucon

Ipoppdrio slonpoktéo

Owotikd ddveln e acPaAloLevovg
2movdooTikd davela

2008 2007
Kootog  Aikam ol  Kootog  Aikoun a&io
€ € € €
- -~ 2.524.623  2.720.746
14.081.080 8.860.185 14.118.652 15.231.857
2.683.373  2.627.872 2.950.251  2.899.223
3.627.527 2.904.522 4.680.076  4.495.148
17.211.402 17.211.402 16.253.152 16.253.152
350.610 350.610  326.425 326.425
42.278 42.278 40.101 40.101
37.996.270 31.996.869 40.893.280 41.966.652
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIX

"Eroc mov éAnée otic 31 AskeufBpiov 2008

EIIENAYXEIY (cuvéysin)

H Etapeia

Enevdvoeic mov Kot€yovTot Yo EUmopio

Emevdvoeic og 10010TIKE eTOpEiEg
Xpedypapa kot petoyés Kumplakov
dNuocimv eTupEIDY

Xpedypapo Kumproxng Anpokpartiog
Kot opdAoya dnpociov

Emevdvoeic eEmtepikon

I'pappdtio slonpaktén

Owiotikd ddveln o acPaAlOUEVOVG
YmovdaoTikd daveta

Ytov kKAado Cong avtiotorobv €29.003.919 (2007: €33.237.668).

avaeépovtal otn dikain a&io Toug otig 31 AskepBpiov 2007 ko 2008.

XPEQYTEX

To Xvykpétnpa

Exkpeun acediiotpo

YnOAOITO ACPUAMGTIKAOV AVTITPOCMITMV
Advela et ao@aAlotnpiov cuufolainv
AMAoL AOYOPLIGUOT EIGTPAKTEOL

[Tocd eompaxtéa TEPOV TOL EVOC £TOVG

H Etapeia

Exkpeun acediiotpa

YOAOITO CQUALGTIKDV OVTITPOCHOTMOV
Advela et ao@aAlotnpiov cuufolainy
AMAOL AOYOPLIGUOT EIGTTPOAKTEOL

[Tocd ewompaxtéa TEPOV TOL EVOC £TOVG

2008 2007
Koéotog  Alkom a&lo Kootoc  Afkon aia
€ € € €

-- -- 2478938 2.667.375
14.081.080 8.860.185 14.625.252 11.433.484
2.683.373  2.627.872 2.950.087 2.803.542
3.627.527 2.904.522 1.400.117 1.392.862
17.211.402 17.211.402 7.444.845 7.444.845

350.610 350.610 326.425 326.425
42.278 42.278 40.100 40.100
37.996.270 31.996.869 25.169.765 26.108.633
Ot o mhve emevoLGELS
2008 2007
€ €
1.759.775 2.041.264
6.406.230  5.444.739
3.274.944  4.456.475
1.229.109 1.913.810
12.670.058  13.856.288
(3.043.337) (3.103.174)
9.626.721 10.753.114
2008 2007
€ €
1.759.775 1.605.834
6.406.230  5.340.490
3.274.944  2.637.500
1.225.695 1.047.258
12.666.644  10.631.082

(3.043.337) (2.505.671)

9.623.307

8.125.411
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ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Eroc mov éAnée otic 31 AskeufBpiov 2008

XPEQYTEY (cuvéysia)

Xtov kAado Cmng avtiotoryovv €7.071.177 (2007: €6.635.953). Ot mo mAvew YPEMOTES
avagépovtat oty dikain a&io toug otic 31 Aekepfpiov 2007 kor 2008.

210 VETOAOITO. TOV OGPUAICTIKOV OVTITPOCOTWOV GUUTEPIAAUPAVOVTOL VTOAOTO VYOLG
€4.627.604 (2007: €3.681.038) yio 06(QOAGTIKOVS OVTITPOGOTOVG Y10, TOVG 0TOIOLE 1 GVUPOOT
ocuvepyaoiog pe v Etapeia éxel teppotiotel. Katd ™ didpkeia tov étoug 1 Etoupeio €xet
npoPel oe emmAéov e mpoPAeyn Vyovg €200.086 (2007: €92.468) pe omotéheocuo m
oLGoMPEVUEVN TTPOPAeyn va avéADel oe €2.423.066 (2007: €2.182.040). Ta vmdrowmo eivon
eE0OPOMGUEVO LE OTEPIOPIOTEG TPOCHOTIKEG EYYVNGEIS, PEPOVV TOKO TPog 7% &etnoimg Kot
glvan elompadiua viog evog £Tovg.

Ta oddvewn emi aceoaMotpiov ovuPfolaiov kaddmrovtor omd v oio e€ayopdc TV
cupporaimv kol PEPoLVV TOKO TTPog 7,5% emoine. Ta vTolouTe TOV ¥PEMOTOV Vol EIGTPUKTEN
EVTOC €VOG £TOVG EKTOC OLTMV TOV OVOPEPOVTOL G EIGTPUKTEN TEPAY TOV EVOG ETOVC.

METOXIKO KED®AAAIO
2008 2007

Eykexpiuévo: € €
100.000.000 cvuvnbeig petoyéc ovopaotikng agiog

(€0,17/ €0,17086 n xabeid) 17.000.000 17.086.014
Exdopévo kot TANpmg mAnpmpévo
90.803.707 ocvvnbeig HeETOYES OVOUOOTIKNG a&iog

(€0,17/ €0,17086 n xabepio) 15.436.630 15.514.735

And mv 1 lavovapiov 2008, to Evpd (“€”) eivar 1o emionuo vopiopa g Kumproknig
Anpoxpartiog. Katd ) dibpketa Tov 2008, to petoyiko kepdioto g Etapeiog et petatpamet
an6 Kunpuokéc Aipeg oe Evpd oopoova pe tig mpovoleg tov mepi e Ywobétnong tov Evpd
Nopov tov 2007, Nopog 33(1)/2007. Onotodnmote GTPOYYLAOTOINGCT] KATA TN UETATPOTN EXEL
yiver obppove pe TIg mpovoles tov mo maveo Nopov. T T peTatpom) TOv UETOYWKOV
kepaiaiov ¢ Etapelog amd Ailpeg Kompov ce Evpd €xet ypnowomombei n wwotipion mov
kabopiotnke €1=£0,585274.

2115 14 Maiov 2008, og 'Extoktn ['evikny Zuvéhevon tov petdymv g Etaipeiog, ynoeiomke n
petatpomn kot pelwon g ovopaotikng a&iog g petoyng e Etopsiog petd
otpoyyvAomoinon and £0,10 cg €0,17.

EmumpdcBeta, m ‘Extaxt Levik) Xvvélevon tov petdoyov g Etoipeiog evékpive 0nmg to
EYKEKPLUEVO KOl EKOOUEVO HETOYIKO KeEQAAao TG Etapeiog petatpanet oe Evpd ko peumbet
o€ €17.000.000 ko €15.436.630 avtictovya.

H dwpopd n omoio mpoékvye amd T petatponn and Aipeg Kdnpov oe Evpd vyoug €78.105
éxel motwbel 6To 0moBeUATIKO “Al0QOPd OO LETATPOTN LETOYIKOV KEPaAaiov o Evpd”.
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HMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIX

"Etoc mov £Anée otic 31 Agkeufpiov 2008

24. AIIOOEMATIKA

To Xvykpétnpa

Amo0epatiKd HETOY®MY VTEP TO APTLO

Ynorowro 1 lavovapiov
"Exdoon petoyucod kepolaiov

Ynorowmo 31 Askepppiov

Amo0gpotikd ETOVEKTIUNONC YNNG

Yrorowmo 1 lavovapiov
Avofailopevn @oporoyio

Yrorouro 31 Aekepppiov

Amo0gpotikd ETOVEKTIUNONC ENEVOVCEWV

Yrorowmo 1 lavovapiov
(Znua)/Képdog amd emavektipnon
Yrorowmo 31 Aekepppiov

A0Qopa amd LETATPOTN UETOYIKOV KEQoANiov o€ Evpd

ZUVOAAOY LOTIKY] O10(POPA GTNV UETATPOTN TOL LETOYLKOD
kepaiaiov g Evpd kot vrorowro 31 Aexepppiov

Anofspotikd Aoyaplacpov omoteresudrav (IIpocddov)

Yrorowmo 1 lavovapiov

"Extaxt e16@opd yio v dpova eni g Aoyllopevng
dtovoung pepiopatog

(Znér)/xépdog Etovg

Yrorouro 31 Aekepppiov

2Hvolo amofepaTiKOV

2008 2007
€ €
13.831.363  11.128.470
— 2.702.893
13.831.363 _13.831.363
2008 2007
€ €
116.341 114.772
- 1.569
116.341 116.341
163.135 151.879
(2.393.651) 11.256
(2.230.516) 163.135
78.105 -
(8.860.300) (9.901.632)
(6.861) (45.620)
(1.892.563) 1.086.952
(10.759.724) (8.860.300)
1.035.569 5.250.539

To Zvykpotnua dev €yel dabéciua kEPAN Yo TANPOUN ooV 10 amobepatikd TPOoGdHdoV
Tapovotdlel cuocmpevpéveg Cnuieg Vyyovg €10.759.724 (2007: €8.860.300).
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24. AITIO®EMATIKA (cuvéysin)

H Etapeia

Anofspotikd HETOY®V VITEP TO APTLO

Ynorowro 1 lavovapiov
"Exdoomn petoyikod kepaiaiov

Ymorowro 31 Askepppiov

Anofspotikd EroveKTiUNoNS YNe

Yrorowro 1 lavovapiov
Avaporriopevn poporoyio

Ymorowuro 31 Askepppiov

Anofspotikd eravekTiunonc ETEVONGEMV

Ynorowro 1 lavovapiov
(Znuér)/xépdog amod emaveKTipnon

Ymorowro 31 Askepppiov

AL0Qopdl ard UETOTPOTN UETOYIKOV KEQUANiov o€ Fupd

ZUVOAAOY LOTIKY] O10(POPA GTNV LETATPOTN TOL LETOYLKOV
kepaiaiov og Evpd kot vrorowro 31 Aexepppiov

Anofspotikd Aoyaprocuov arotereosudtov (IIposddov)

Yrorowro 1 lavovapiov

"Extaxt e16@opd yio v dpvva eni g Aoyllopevng
dtovoung pepiopatog

(Znuér)/xépdog étovg

Ymorowro 31 Askepppiov

XHvolo amobepaTikdv

2008 2007
€ €
13.831.363 11.128.470

- 2.702.893
13.831.363 13.831.363
2008 2007
€ €
116.340 114.772
- 1.568
116.340 116.340
163.137 151.879
(2.393.651) 11.258
(2.230.514) 163.137
78.105 -
(9.522.131)  (10.319.862)
(6.861) (45.620)
(1.230.733) 843.351
(10.759.724) (9.522.131)
1.035.569 4.588.709

Me Bdon tov mept ‘Extaktng Etoeopds yio nv Apvva Nopo, ot etaupeieg mov dgv dtavEpovy
70% TV KePdD®V TOLG UETA TN PopoAoyin, OTmg mpocdlopiloviar amd tov mepl Extditov
Eiwopopdg yio v Apvva g Anpokpatiog Nopo, katd ) didpkeia tTov d00 etdv and To
TEAOG TOV (OPOLOYIKOD £TOVG GTO OmOoio T KEPAN avapépovtal, Ba Beswpeitor mwg &yovv

SlovENEL AVTO TO TOGO MG LEPIGULAL.
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HMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Eroc mov éAnée otic 31 AskeufBpiov 2008

AITIO®EMATIKA (cuvéysia)

‘Extaxt apoviikn €iopopd mpog 15% 0Oa eivor minpotéa mdveo coe avt) T Aoylopevn
dlovoun UEPICHOTOG OTNV €KTOGT) TTOV Ol METOYOL (ATOMO KOl €TOPEIEG), KOTA TO TELOG TNG
TEPLOOOL TV OVO ETOV AMO TO TEAOG TOL (POPOAOYIKOL £TOVG OTO ONOi0 TO KEPOM
avagépovtal, eival poporoyikoi kdtotkol Kompov. To mocd avtd g Aoylduevng Stavoung
UEPICUOTOG LELDVETOL LIE OTOLOONTOTE TPUYUATIKO UEPIGHE NOT dtoveunOnke yio To £T0G 6TO
omoilo Ta KEPOM avapépovtal. AVTN M EKTOKTN GULVTIKA €16Qopa KatafdAieTor and tnv

ETOPEL Y10, LOYOPLOGUO TOV LETOYDV.

To amoBepatikd vVép To ApTIO Kot ToL GAAe amobepotikd dev givan dabéaia yio dtovoun Vo

Hopen pepiopotog.

AIIOGEMATIKO KAAAOY ZQHY

To Xvykpétnpo

Qg avaloyloTikn exTipunon

H Etmpeia

Q¢ avoAOYIGTIKY] EKTIUNON

AIIOBGEMATIKO KAAAOY ATYXHMATON

To Xvykpétnpo

Q¢ ovoAloYIoTIKNY EKTIUN O

H Etapeia

Qg ovaloYIoTIKN EKTIUNON

MAKPOITPOOEXMA AANEIA

To Xvykpotnuo/H Etopeio

2008 2007
€ €
38.987.778 44.220.736
2008 2007
€ €
38.987.778 28.711.568
2008 2007
€ €
723.754 403.409
2008 2007
€ €
723.754 274.683

Béoel cuppoviag, to dGvelo and v avtacpaliotikn gtopeioc Hannover Rueckversicherungs
AG givor amomAnpwtéo og SdoTnua 4 €TOV OMOG avapépPeTal o Kdtw. To €TNCl0 MTOKIO

avépyetar 6to 7,3%.
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MAKPOITPO®EXMA AANEIA (cuvéysia)

To ddvelo gival amomAnpoTéo Mg akoAoVOMC:

70

Ynoloiro Evtdg evog 1-2 2-5
31/12/2008 §toug ém ém
€ € € €
Hannover Rueckversicherungs AG 320.813 231.052 89.761 --

Ytov kKAGoo {mng aviiotoryovv €231.052 o tpéyovceg vmoypemoels kKor €89.761 oe un
Tpéyovcec vmoypewoelg (2007: €231.052 oe 1tpéyovoeg vmoypedoelg ko €320.813 oe un

TPEYOVGEC VITOYPEMCELS).

AINAITHYEIY KAT AAAOI TIIETQTEY

To Xvykpétnpo
2008 2007
€ €
Amontioelg -- 122.117
[MotoTég Ko dArol Aoyoplac ol TAnpmTéot 3.686.158 1.093.210
Aoyoplacpol ovtacseaAcT®OV 636.856 527.141
4.323.014 1.742.468
H Etraipeia
2008 2007
€ €
Amontioeig -- 122.11
ITioteTég Ko GAAOL Aoyaplac ol TANpwTéot 1.053.604 1.008.589
Aoyaplocpol aviaseaAeTov 636.856 44.174
1.690.460 1.174.880

Ytov KAGdo {ong avtiotolyel mocd yovg €1.937.080 (2007: €1.469.613). Ta mocd eivon

TANPOTEN EVTOC EVOG £TOVG,

H dikam a&lo tov eumopikdv Kot GAAOV TIOTOTOV ToL €0V ANEN evtog evog £Tovg elvat
mepimov 1 1010 pe TN AoY1oTIKN a&io KOTA TNV NUEPOUN VIO TOV EVOTOMUEVOD 1GOAOYIGLOD.

TPAIIEZIKA TTAPATPABHI'MATA

Ta tpamelikd mopatpaprynota sivor eéaceaiiouévo pe sveyvpioon 283.050
uetoymv ¢ etaipeiog Aspis Holdings Public Company Limited, eyyvfoeig g

cuvnbmv
etopeiog

Aspis Holdings Public Company Limited kot déopevon katafécemv vyovg €123.019.

Ta tpanelicd mapatpafnypato pépovv toKo 7,25 % etmoind.
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"Eroc mov éAnée otic 31 AskeufBpiov 2008

DOPOAOTITA
To Xvykpétnuo/H Etaipeio
2008 2007
€ €
Etapucog popog 608.996 464.107
"Extokn 1000pd yio v apova 52.481 45.620
661.477 509.727

Ytov kKAado (ong avtioTtotyel poporoyia vyovg €661.477 (2007: €509.727).

ANABAAAOMENH ®OPOAOTI'TA

To Xvykpétnpo
2008 2007
€ €
Yrorowmo 1 lavovapiov 62. 63.1
Yroroumo amd eEaptnuévn etaupeio 766.8
[TicTwon étovg -- (383)
Yrolowro 31 Agkepfpiov 829.584 62.75

Ytov kKAado (ong avtioTtotyel ovafoiidpuevn poporoyia Vyovg €829.584 (2007: €62.750).

2008 2007
€ €
AvoPailopevn @opoAoyio Tov TPOKHTTEL OTd TNV
OVEKTIUNOT eKpeOmUEVNG YNG Kol KTipiov 812.654 45.820
2008 2007
€ €
AvoPailopevn @opoAoyio Tov TPOKHTTEL OO TNV
emoveKTiumon yng 14.236 14.236
Kivnon g avapaiiopevng poporoyiog omd tnv
EMOVEKTIUMGT YNNG
Ynorowo 1 lavovapiov 14.236 15.804
Avoyvdpion 610 amofeloTikd ETOVEKTIUNGT YNG -- (1.568)

Yrolowro 31 Aexepfpiov 14.236 14.236
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31. ANABAAAOMENH ®OPOAOTIIA (cuvéyeirn)

To Zvykpétnna (cvvéyera)

2008 2007
€ €
Avaporidpevn eopoioyio €t TOV TPOCOPIVAOV
SlpopdV HETAED amocPEcewV Kal
KEPOAULOVYIKDV EKTTOCEDV 2.694 2.694
Kivnon g avafaiiopevng popoloyiag ent twv
TPOSOPVOV daPOp®V HeTAED amocPécemy Kat
KEPOAULOVYIKDV EKTTOCEDV
Ymnorowro 1 lavovapiov 2.694 1.508
Avayvopion 6Ty EVOTomUEVT KOTAGTAOo
AOYOPLUGUOD OTOTEAEG LATOV - 1.186
Ymnorowro 31 Askepppiov 2.694 2.694
H Etapeia
2008 2007
€ €
Ymnorowro 1 lavovapiov 60.056 61.624
Ynorowno and e€optnuévn etoipeio 2.694 --
ITictwon £tovg -- (1.568)
Yrorouro 31 Aekepppiov 62.750 60.056
2008 2007
€ €
AvoBarropevn @oporoyio Tov TpokOTTEL awd
emavektipnon exkmuobopévng yng Kot Ktipiov 45.820 45.820
2008 2007
€ €
AvoBairopevn @oporoyia wov TpokHTTEL awd
TNV EMAVEKTIUNGT YNG 14.236 14.236
Kivnon g avaparropevng eoporoyiog amnd
TNV EMOVEKTIUNGT YNG
Ymnorowro 1 lavovapiov 14.236 15.804
Avoyvdpion 610 amobepoTikd ETOVEKTIUNGT YNG -- (1.568)

Yrorouro 31 Aekepppiov 14.236 14.236
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ANABAAAOMENH ®OPOAOT'TA (cuvéyeia)

H Etraipeia (cuvéyeia)

2008 2007
€ €

Avaporridpevn eoporoyio et TOV TPOCOPIVAOV

SopopdV HETAED amocPEcE®V Kal

KEPOAULOVYIKDV EKTTOCEDV 2.694 --
Kivnon g avafaiiopevng popoloyiag ent tev
TPOSOPVOV daPOp®V HETAED amosPécemy Kot

KEPOANLOVYIKDV EKTTOCEDV
Ymoloino amo e€aptnuevn etotpeio Kot

vroéroumo 31 AskepfPpiov 2.694 --

METPHTA KAI ANTIZXTOIXA METPHTOQN

To Xvykpétnpo

To peTpnTd Kot ovIioTOU(o, LETPNTOV OTOTEAOVVIOL OO UETPNTA, LIOAOWTO TpomeldV Kot
dMheg katabéoelg kot Tpamelikd TapaTpafyUoTa.

2008 2007
€ €
Metpnrd, vrorowma tpomeldv Kot GALEG KoTabEsELg 5.652.891 6.172.810
Tpomelicd Topatpofypnoto (3.743.749)  (2.806.581)

1.909.142 3.366.229

H Etapeia

Tao perpntd Kol avticTtoyo HETpNTOV omoTteAobVTaL amd UETPNTA, VIOAOO TpameldV Kot
ddhec katabéoelg kot Tpamelikd TapouTpafyUoT.

2008 2007
€ €
Metpnrd, vrorowma tpomeldv Kot GALEG KoTabEésELg 5.652.891 5.513.214
Tpamelikd mapatTpafrypoto (3.743.749)  (2.806.585)

1.909.142 2.706.629

EEATOPA EEAPTHMENHY ETAIPEIAY

Katd ™ didpketa tov étovg n Etoupeio mpoympnoe oty eEayopd tov 100% tov petoyikov
kepaAaiov g Liberty Life Properties Limited (mponv Scopeginsu Corporation Ltd). H Liberty
Life Properties Limited (mponv Scopeginsu Corporation Ltd) dev giye onoleconmote epyacieg
Katd T Sdpkel Tov €tovg. H eayopacheica etaupeion dev cuvelcépepe 610 ZvYKpOTNLO
ONUOVTIKO €1600MHa Kot kaBapod k€pdog/nud yio v mepiodo and 29 ZemtepPpiov 2008 péypt
31 AexepPpiov 2008. Av n e&ayopd ywvotav v 1 lavovapiov 2008 kot dAL 1 e€ayopacheica
etapeio oev Ba cVVEIGEPEPE GTO ZVYKPOTNUO CHAVTIKO 160oNUa kot kabapd képdog/Inuid.
AVTd T0 TOGE VTOAOYIGTNKAY YPTGLLOTOLDOVTOG TIG AOYIOTIKEG apYEG TOV ZVYKPOTNLOTOG.
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33. EEAI'OPA EEAPTHMENHY ETAIPEIAY (cuvéysia)

34.

Aentopépeleg TV KabapmV TEPLOVCIAK®OV OTOolYElOV oV eEayopdoTnKay Kot TG vrepasiog

elvar og e€Ng:

Tiunpo covarloyng

Atkom a&la tov kabapdv TEPIOVCIOKOV GTOEIMV TOL ££0YOPACTNKOY

Yrepadio (Znp. 17)

H vrepa&io amodidetor oty aia Tov kobopdv TEPOVGIOK®Y GToLYEi®V oV e&oryopdoTnKaY

KOl 6TV amOKTNGN aKiviTng Teplovsiog.

H ev Moy eEayopd eixe tig axkdrovbeg
TaONTIKOL TOL ZVYKPOTHUOTOG.

Emévdvon oe akivnta
XpedOTEG KO TPOTANPDUES
Avofailopevn poporoyio
Mototég Ko £€0da opeldpeva

KoBopod evepyntikod
Ynepadio

Tiunpo eSayopag

Metpntd Kot ovTieTorye HETPNTOV TOV EEAYOPAGTNKOY

KoBopd petpntd kot avtictotyo LETPNTOV TOL ££0YOPAGTNKAY

€

4.200.000

(3.667.574)

532.426

EMOPACEIS MOV GTO OTOLYEID EVEPYNTIKOV Kt

2008
€

7.063.546
3.417
(766.834)

(2.632.555)

3.667.574
532.426

4.200.000

4.200.000

Agv vpyav onotecdnmote AALeC eayopég Katd To £tog mov EAnge otig 31 Aekepppiov 2008.

ENEPI'HTIKO YIIO KATAIIIXTEYMA

To Zvykpétypo/H Etarpeio

To ohvoro TV oTOlYEI®V TOL EVEPYNTIKOV TTOV EIVOL OVTIKEILEVO EUMIGTELIOTOC KOTA KAddo

o115 31 AekepPpiov givar og axorovbwg:

Atoymuatov
2008
€
Xpeodypapo 113.195
Xpedypoepo EEmtepikon --
Emevdvoelc ecwmtepikon --
Axivnta --
Emevdvoeig eEwtepucon --
Owotikd dGvela --
Metpntd --
Ynoroumo Aegkepufpiov 113.195

Zong Olko
2008 2008 2007
€ € €
4.675.374 4.788.569 5.418.727
593.893 593.893 -
1.573.161 1.573.161 6.980.439
278.003 278.003 278.003
1.092.640 1.092.640 1.403.833
347.917 347.917 326.113
15.743.350 15.743.350 15.238.909
24.304.338 24.417.533 29.646.024
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ENEPI'HTIKO YIIO KATAITIETEYMA (cvuvéyeia)

Zoueove pe T vopobesio mov tébnke og woyd and 1" lavovapiov 2003, o1 acEAMGTIKEG
gtapeieg Exovv v voypémon va etondlovv kot va amoctéAlovy oty 'Epopo Acparicemv
Kké0e Tpiumvo v emevouTiky] Tovg Béom. Ot eheyktég g Etaupeiog ehéyyovv Tig emevovTIKEG
OVTEG KOTAOTAGES KAOe eEdunvo kol voypdeovy v oyetikn ékbeon tovc. [lapodro mov pe
MV €QUpUOYn TOL 0 VOpog Katapyel to katamiotevpo, otg 31 Askeufpiov 2008 to
EVEPYNTIKO OV TOPOVGLALETOL TTO TAVE®, SIUTELOVGE VO KOTATIGTEV LA

XTOIXEIA ENEPTHTIKOY KAI [TAGHTIKOY I10Y EINAI *YNAEAEMENA ME TH
MONAAA

To Xvykpétnuo/H Etapeio

O enevduTikdg Kol TOTOTIKOS KivOuvog 6€ oxéon UE TO EVEPYNTIKO Kol TobNTKd 7OV
dwtnpeiton Yo To cupPorato TOL Eivol GUVOESEUEVE [E TN LOVADO KOL ETEVOVTIKG TOUELD
eépetal amd tovg aceaiilopevovs.  To evepyntikd kot mabntikd mov Startnpeital oto
emevouTika tapeio o116 31 AskepPpiov 2008 wan 31 Askepfpiov 2007 givan wg axorovbmg:

Acpalotikd cuufoiata

2008 2007
€ €

Evepyntiké

Mertoyég 4.323.382 9.129.151
A&0ypapa otabfepol E1G0ONUATOG 3.319.953 2.731.780
A&oypaga petafAnTtod £1600MUaTOg 2.166.165 2.106.364
YVALOYIKG ETEVOLTIKA TOLETL 701.474 3.172.873
Al oTotyelo evepynTIKOD 3.223.577 2.977.783
Axivnta 1.682.148 2.251.578
MetpnTd Kot avticToro LETPNTOV 16.495.783 14.307.492
2HVOLO GTOLEI®V EVEPYNTIKOD 31.912.482 36.677.021
Ynoypeooeig

Yroypedoelg povadmv — Zopuporora Long 31.912.482 36.677.021

2YMMETOXH YXYMBOYAQN XTO METOXIKO KEGAAAIO THY ETAIPEIAY

To m0606Td 610 €KOOUEVO Kol €16 YUEVO UETOYIKO Ke@AAao tng Etaipelag mov kateiyov
KaTd KupldtnTOo, Guesa N EUPEsa, To HEAN TOV AlotknTikov XvpuBovAiiov, Kot QLGIKE Kot
VOLKG TPOGMTO TOL AEITOVPYOVV GE GLVEVVONGT LE TO, LEAN TOL AloknTIKoD XvuovAiiov,
ocoupova pe to apdpo 137(3) tov mepi Aoy ko Xpnuatiotpiov Aiwyv Kdmpov Nopwv
kot Kavoviopmv otig 31 Aexepfpiov 2008 wor 30 pépec mpv amd v muepounvia g
gvomoinong g Etotag IN'evikng Xvvérevong €xel og akolovOwg:

29/03/2009 31/12/2008

% %
HovAiog Yo rudadng 18,10 18,10
Kovotavtivog Kitrg 0,02 0,02
IMévvog Xpiotoen 0,00 0,00
lédxwPog Zipog 0,00 0,00
l'empylog Adpaxtdg 0,00 0,00
Avtovng Avtoviov 0,14 0,14
AlEEavdpog Avt{ovAidng 0,00 0,00
Boociing Adapomovrog 0,00 0,00

Anpnipng Bidding 0,00 0,00
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XYMMETOXH YYMBOYAQN XTO METOXIKO KEDPAAAIO THX ETAIPEIAY (cuvéyeln)

To Awwntikd ZvpPovio g Etopelog oe cuvedpia tov otig 24 lovviov 2008 didpioe tov
K. AAEEavdpo AvtLovAidn mg véo péLog Toug Atotkntikoy ZuUPovAlov GE OVTIKATAGTOOT TOL K.
Kovortavtivov ['ovn mov moportiOnke.

Ynig 31 AekepPpiov 2008 1o gkdopévo kot eonypévo kepdiato g Etaipeiog avepyodtav ota
90.803.707 petoyég ovopaotikng a&lag €0,17. Enpeidveron 61t otig 6 Defpovapiov 2008
glonydnoav mpog dSampayudtevon oto Xpnuatiomipo A&idv Konpov 1.666.667 exdopéveg
UETOYXEC TOL TPOEKLYOV omd TNV OguTEPN KoTtovoun tov Awkowpdatov Ilpotiunong g
Etaipeiog mov exddOnkav tov Agképuppro tov 2007.

To cvupépov tov k. [avkov Youiddn oto exdopévo Kol EI0NYUEVO HETOXIKO KEQPAAOLO TNG
Etoipeiog meprhapfavet Eppecn ooppetoyn cuvoikod Hyovug 12,43% péocm: Tmv eheyyOpuevmv
tov gtorpeidv Aomic Opthog Etapeiov A.E., Aomic Ilpovowar A.E.A.Z., Aocmic Ilpovola
A.ETA., Aonic Kamrad A.E. xoar Whitemoon Services Ltd, 6mwg eniong kot pécm tov pehmv
g owoyévetag Tov Aavinh Youddn kot Oryoag Yopuddn.

Inuewwvetal 0Tt 10 ovpeépov tov K. ITaviov Youddn omv Etapelo emexteiveton Ommg
TEPLYPAPETOL GTO ZVUPEPOV METOY MV, KOl LECH TNG EAEYXOLEVNG ToL etarpeiog Aspis Holdings

Public Company Limited 1 omoia gfvai n untpikn topeio Tov ZuyKpoTiLOTOS.

2YMOEPON METOXQN

O1 péroyot mov KoTelyov Apeco 1 EUPEGO TOGOGTO UeYAADTEPO TOV 5% TOL EKSOUEVOL KOt
glonyuévov petoykod kepaiaiov g Etarpeiog otig 31 Aekepuppiov 2008 ko 30 pépeg mpv and
v nuepounvia tng ewomoinong g Emotog evikng Xvvédevong ocvupmvo pe to dpbpo
137(3) tov mepl A&uwv ko Xpnuatiotpiov A&y Kdnpov Nopwv kot Kavoviepdv ftav ot
akoAovbot:

29/03/2009  31/12/2008
% %

Aspis Holdings Public Company Ltd 41,03 41,03

To ovpeépov g Aspis Holdings Public Company Ltd otig 31 Agkepfpiov 2008 meprhapfavet
ELLECT) GLUUETOYN OTO UETOYIKO Kepdlawo tng Etoipeiag ocvvolikod vyovg 5,64% g
axorovbog: 3,85% péow tng Marketrends Custodian Services Limited xon 1,79% péow tov
emevoLTIKOD Topeiov g egaptmuévng g etotpeiog Commercial Value A.A.E, Commercial
Value Asset Value Ecwtepicd MetofAnto.

Inuewwvetol 0Tt o K. [Mavkog Pouadng, [poedpog tov Opilov Etapeiddv Aonic, kateiye oTic
31 Aexepppiov 2008 dueco kot ELpECH HEC® TOV GUVOEIEUEVOV LE OUTOV TPOCOTMOV KOl
etarpetdv 10 18,10% tov exdopévou Kot 161 YUEVOL HeToYKOD kKepaAaiov TG Etatpeiag.

To ovpeépov g Aspis Holdings Public Company Ltd otig 29/03/2009 dev €xel aliowmbel oe
oyéon pe 16 31 Aekepppiov 2008 Kot meptAapnPavel ELUECT GULLUETOYY] GTO LETOYIKO KEPAAOLO
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37. ZYMOEPON METOXQN (cuvéysia)

38.

39.

40.

41.

g Ertapelag Oyovg 5,64% péow g Marketrends Custodian Services Limited kot tov
enevoLTIKOL Tapeiov ¢ e€aptmuévng g etarpeiag Commercial Value A.A.E, Commercial
Value Asset Value Ecotepikd Metafanto.

Aoappavovtog vroyn o6t o k. Ilavdkog Youddng eivar IIpdedpog tov  Atoknrtikod
YvpuPoviiov téc0 g Etaipeiog 6co wor g untpikng etoupeiog Aspis Holdings Public
Company Limited ta m060oTd Stopoppdvovtol og eENg:
29/03/2009 31/12/2008
% %

Aspis Holdings Public Company Ltd 59,13 59,13

To ovueépov g Aspis Holdings Public Company Ltd otigc 31 Askeufpiov 2008
weptopPavel dueon cvppetoyn oto kepdroto g Etaipeiog vyovg 35,38%, onmg emiong
Kol EULUEST) GUUUETOYN ©O¢ akoAoVBmG: pécm tov [1poédpov g k. [Tavrov Youiddn vVyovg
18,10%, péow 1tng Marketrends Custodian Services Limited vyovg 3,85%, pécw tov
enevouTiKoy Tapeiov g egoptnuévng etapeiog Commercial Value A.A.E, Commercial
Value Asset Value Ecwtepuco MetaffAnto 1,79%.

HMANTIKEY YYMBAZXEIX ME TA OP'TANA AIOIKHY>HY

H Etatpeia €get vroypdyel cupPoraio epyoddtong pe tov k. ['dvvo Xpiotoen| yio t 0éon
Tov AtevBovovta ZvuBovrov kot ['evikod AtevBoviny g Etaipeiog pe didpkela mévie €1odv
oamd T 27 Oefpovapiov 2006 péypt 26 defpovapiov 2011. Bdoel Tov cupPoraiov ot eThoieg
oamoAaféc Tov avépyoviar og €66.635 yuo v mepiodo and 27 Defpovapiov 2006 uéypt 26
DePpovapiov 2007. To to emdpeva €t ot amoraPég Ba av&davovror pe mocootd 10%
£TN0IMG.

Agv vmpyov omolecdnmote GAAEG onpovTikéc cvupdoelg petald g Etaipelog kot tov
opyavmv d1oiknomng Katd t dudpketo Tov £tovg 2008.

XYNAAAATEX ME TA OPTANA AIOIKHYHY

Aegv vpyav omoleadnmote cuvaAlayég peta&y g Etaipelog kot tov opydvov S10iknong
Kt T d1dpkela Tov Etovg 2008.

HMANTIKEY YYMBAZXEIX ME KYPIOYYX METOXOYX

Agv vpyov onuovtikés cvppdoelg petald g Etapeiog kot kuplov petdymv e Kotd
duapketo Tov £tovg 2008.

XYNAAAATEYX ME 2YTTENIKEY ETAIPEIEX

To Xvykpotnuo/H Etopeio

Kotd ) didpketo Tov £T0VG TO ZUYKPOTNLUO TPOYUOTOTOINGE TIG TO KATWO GUVOAAAYES e TNV
untpwkn etoupeion Aspis Holdings Public Company Ltd:

1) EEO6@Anom eumopikov ypeoypdpov atiag €1.061.939 mov opetldtay and Aspis Holdings
Public Company Ltd

2) Iloinon 4.365.257 petoymv g Total Properties Limited otv Aspis Holdings Public
Company Ltd yio moc6 Dyovg €261.915 .

3) Alheg motwoelg otnv Aspis Holdings Public Company Ltd a&lag €261.915.
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ZYNAAAAT'EY ME YYITENIKEY ETAIPEIEY (cuvéyein)

>11c 31 AexepPpiov 2008 dev vapyav onowndnrote vrorowra petasd g Etapeiog kot g
untpikng etanpeiog Aspis Holdings Public Company Limited.

Ot ovyyevikég etaipeieg Laser Investment Group PLC, Whitemoon Services Limited kot
Commercial Value A.A.E. ogeihovv mpog v Aspis Liberty Insurance PLC mocd Hwyoug
€25.156, €37.614, ko €69.641 avtictolya, To 0TOi0 TPOEKLYOV OO YPTUATOOUKOVOLKEG
ouvaAhayéc petald g Etoipeiog Kot Tmv GuyyeEVIKOV ETOIPELOV TN KATA TN O1dpKeLn TOV
étouG. Ta mood deépovy amd avtd mov avayvopilovy ot ev Adym etaipeieg, dev pEPOLY
TOKO KOl vl TANPOTEN EVTOC EVOG ETOVG,.

ANEIAHMMENEY / ENAEXOMENEY YITOXPEQXEIX

2115 31 AskepPBpiov 2008 1 Etoipeio siye aywyéc dyovg €3.167.234 mov agpopoldv kvupimg
vrnoBéaelg oyetTikd pe peiwon g agiog g Hovadas TV dapopmV ETEVOLTIKMOV TOUEI®V.
To Atowntikd Xopfovrto g Etaipeiog, a&lohoymvtog Tig ev AOY® aymyEg, TIGTEVEL OTL OEV
ypedletat va yivel omoladnmote TPOPAEYT GTIC OIKOVOUIKES KOTAGTAGELS Y10, TOV AOY0 OTL T
€V A0Y® cupuforato OV TPOVOOLY OTTOLONTOTE EYYLNUEVT oddoon oty a&io TG LovVAdaG.

Aev €yovv TAnpwbel 0mo10dNTOTE TOGH TOV AUPOPOVV ATOLNUIDGELS Y10l TIC O TAV®D OYWOYES
Yo To €10¢ oL €Anée otig 31 Aekepppiov 2008.

H Etopeio vaéypaye dvo cvppovieg pe v White Moon Services Ltd yia ) pokpoypovia
VLOEKUICOH®ON YNNG OTIG OMOIEC MPOVOEITOL 1| TANPOUN ETHGIOV UIGODUATOG e oY omd
24/09/2004 péyxpt 23/09/2040 wo 01/01/2005 péypr 31/12/2040 avtictoiymc:

€
Minpwtéo gvidg evdg £Tovg 42.715
[Minpwotéo petadd evog kot TEvie ETOV 193.313
[Mnpatéo mépav TV TEVTE ETOV 2.980.365
XHvolo 3.216.393

2115 26 Maptiov 2009 cvpeoviinke 6mwg 1 etaipeio ekympnoet oty Aspis Holdings Public
Company Ltd 6Ac To Sikol®UOTO KO TIG VTOYPEDGCELS TOV OTOPPEOLY OMO TN GLUPMOVIO
vroekpicOmong tov ypageiov oty mepoyn Eykoung évavtt cuvoAiikod mocov €1.373.850.
Béaoet g md mave copeaviag, n Aspis Holdings Public Company Ltd éyetl to dikaiopa péypt
T1g 31/12/2025 va amortoel 6mog n picbwon eyypapel e’ ovopatt Tng Kot / 1| €T 0VOUATL

OTOL0VONTOTE TPOCHOTOL VTOJEIEEL VTN .

2116 31 AskepPpiov 2008 evoéyetar vo TPOKHYOLV pOPOAOYIKEG VITOYPEMCELS VYoug €43.972
®G ATOTEAEGHO TNG Sypapne oestAng g e€aptmuévne starpeiog, Tipistar Corporation
Limited mpog v Leda Investments Public Company Limited.

ATAXEIPIZH KINAYNQN

Ot mo onuovtikoi kivovvol 6tovg omoiovg ektifetol To ZvyKpoTNUo givol ot HeTafoAEC oTIg
TPEYOVOEC TIUEC EMEVOVGEMV KOl EMITOKIWV, 0 KiVOLVOG PELOTOTNTOC KOl O TIOTMOTIKOG
kivduvog. Ot kivduvor avtol mapakoAovBovvial amd 10 ZVYKPOTNUO GE CLGTNUATIKY PAon
MOGTE Vo AAUPAVOVTOL KATAAANAO LETPO, Y10 ATOPLYT] GUCCHOPEVCNC UPVNTIKDOV ETUTTOCEWDV.

(1) Kivdvvog amd petafoléc oTic TpEyovoes Tuég

To Zvykpotnuo vmdkertor o€ Kivouvo amd HETOPOAEG OTIG TPEYOLCEC TIUEG TV
eMeVOVoEMY TOL avoeépovtal otn onueioon 21.  To Xvykpdémmuo mpoomabel vo
meplopicel Tov Kivovuvo e ) dnuovpyia Xoaptoeuiakiov peyding dtacmopdc.
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43. AIAXEIPIZH KINAYNQON (cuvéy).

(i)

(iii)

(iv)

™)

Kivdvvoc emitokiov

O kivduVog EMITOKIOV TOL TPOKVTTEL OO TOV ETEPOYPOVICUO GTNV OVOTPOGUPUOYT TOV
EMTOKIOV 0€ oToLYElD EVEPYNTIKOD Kot TOONTIKOV €lval 6€ cuveyT Topakoiovdnon and
T0 ZVYKpOT L.

I[Iototkoc Kivouvog

O TOTOTIKOC KIVOLVOC amoppéel amd TNV adLVOUI OTOTANPOUNG TOV daveiov Kot
GAAOV YOPNYNOEMV KOl TN UN THPNON TOV GUUPATIKOV LIoype®doemv melotdv. To
2uykpoTnpa e@appolet d1adtkaciec Kot EAEYYOVS Yo TEPLOPICUO TOL KIVODVOL OUTOV.
Ot dradikaciec mov akorlovbovvtarl meptlapupdvovy avotnpy] a&loAdynon Tev daveinv
KOl YOPNYNOEDV KOl VITOAOITOV TOV TEAATOV KOOGS ETIoNG KOl TOV ££0CPAAICEDY TOV
TPOGPEPOVTAL Y10, KAOE O1EVKOALVON KOl TN GTEVN TAPUKOAOVONGN TOV AOYOPLOGLOV.
Agv VIAPYEL CNUAVTIKT GUYKEVTPMOOT] TGTOTIKOD KIVOLVOL G6TO TEAOG TOL £TOVG TEPUV
TOL TOGOV OV £XEL Yivel TPOPAEY.

Kivdvvoc pevototntoc

O «ivdvvog pevototnrag mnydalel omd TVXOV  adLVOUic TOL  XVYKPOTHUOTOS Vo
avtene&éADel Gueca otV KAADYT TOV TPEYOVCMY TOUEINK®DY VTOYPEDCEMV TNG OO TO
Swbéotpa petpntd Ko tavtoonues adiec. o v KGALVYN TOV OTOTHCE®V OVTOV Eivat
amopaiTnTn 1 GLVEYNG PON UETPNTOV 1 omoio Tapakorlovbeital otevd amd T Atebbvvon
TOV XVYKPOTHLLOTOC.

Atlkoun a&ia

H dikam a&io aviurpocwnedel To TOGO GTO 0010 £VO GTOLYELD EVEPYNTIKOL 1 TalBNTIKOD
umopet va. avtoAdoydel 1 o voypéwon va amonAnpwbel ota mAaicw pog cuviBoug
EUTOPIKNG GUVOAAAYNG.

H dikon o&le tov vmolowmmv XpnUoToOolKOVOUIKAOV GTOLEl®V  EVEPYNTIKOL KOt
TaONTIKOL TOV ZVYKPOTNHOTOG, EKTOC OVTMV TOV AVOPEPOVTAL TTO TAV®, ival Tepimov ot
d1eg pe Ta oo mov Tapovatalovtat ota PifAla Katd TV nuepounvio ToOL IGOAOYIGUOV.

44, TYMOIAIQYH TON [TPOKATAPKTIKQN AITOTEAEXMATQON
2008
€
Znd £ToVG MG TO TPOKOTOUPKTIKG (1.499.681)
"E€oda dwayeipiong (346.385)
Emooeaieig ypewoteg (5.040)
Tokot ko £€0da Tpdmelog (117.429)
Edwn mpofreyn yio emcQoAeic ypedoTeg (200.087)
Képdog amod emavektiynon enevoveemy 21.517
dopolroyia 45.619
E&ayopéc 177.573
Avtacpdiion (25.055)
'E€oda moincemv (6.455)
AcodMotpa 14.851
Ala £6000 48.009

Znd £TovG MG 1 EVOTOMUEVT] KATAGTOGT AOYAPLOGHOD OTOTEAECUAT®V (1.892.563)
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ENEPTHTIKO
‘OLo to gvepynTiKo TOV TVYKPOTHHOTOG PpickeTor otnv Kovmpo.

I'ETONOTA METATENEXTEPA TOY IXOAOTTEMOY

211c 26 Maptiov 2009 cvppoviinke 6mwmg 1 etapeio ekympnoet oty Aspis Holdings Public
Company Ltd 6Ac o SKOIOUATO KOL T VETOYPEDGCELS TOV GTOPPEOLY OO TN GLUPOVIO
vroekpicfmwong tov ypageiov oty weployn ‘Eykoung évavtt cuvoikod mocob €1.373.850.
Bdoet g mo tave cvppoviag, n Aspis Holdings Public Company Ltd €yet to dikaimpo péypt
Tig 31/12/2025 vo omouthosl 6mwg 1 picOmon eyypogel ex’ ovOROTL TNG KOUN €T OVOUATL
0TO10VONTOTE TPOCHTOV VTOJEIEEL VT .

Aev vip&av omoldONTOTE GALO GMUOVTIKG YEYOVOTO UETAYEVEGTEPO TNG TUEPOUNVIOG TOL
1GOAOYIG OV Ta 0moio Vo eEmnpedlovy TV aAndwvn Kot dikon KOV TOL XVYKPOTHUOTOS OTIC
31 Aekepufpiov 2008.

2YTKPITIKA TTOXA

Omov ypelaldtav 10 GLYKPITIKO TOGH £YOVV OVOTPOCHPUOCTEL Y10 VO GUVAOOLV UE TIG
nwpovoteg tov Aebvovg TIpotdimov Xpnuatoowkovouikng Avaeopdc Ap.1 («Avabeopnuévoy)
«Tapovcioon Owovopkdv Koatactdoewvy.
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[Tiwotomoovpe 6Tt an’ 660 Yvopilovle Kot TIGTEVOVUE, Ol VIOYPEDGCELS GYETIKE e TOV KAAOO
Cong dev vmepPaivouv 1o TOGE TV GYETIKOV OmOBepdT@V Kol OAES TIG GAAES VTOYXPEDCELS
OYETIKA pe ToV KAAS0 Lmng Onmg Tapovustdalovtal 6Tovug Aoyaplocodc.

Paul Warren F.I.A.

Warren F.A.M. Ltd
Avoroylotig

IIictomoobpe OTL KOTA TN YvoOUN HOG, TO OToyEelo EVEPYNTIKOD MOV TEPLEYOVIOL GTOV
gvomoumpévo ooroyiopd otig 31 Askepfpiov 2008 eivar oto chvoro tovg ophd. [ To cKomo
auTAg NG motomoinong ot afleg TV OTOWEIMV EVEPYNTIKOV VTOAOYIGTNKOV Oamd TOVLG
Yvppoviovg Béoet elonyNoe®V TOL £Yvav omd AElMUATOVYOVG KOt ETOYYEALATIKOVS GLUBOVAOVS
TOL ZVYKPOTNLOTOGC.

Koavéva pépog omorovdnmote amobépatog £xel ypnowomombei yio. omolovonmote dAlo oKomd
eKTOC 0md eketvov aTov omoio glvor KatdAAnio.

XHupoviot: Kovortavrivog Kittrg IMévvog Xprotoen|
Avtimpdedpog AtevBivov Zopfoviog

KPMG
Eykexpiuévor Aoyiotég

Agvkowoia, 27 Anpiiiov 2009
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